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MockBa nepewuarHyna
[ONEeBOU NOpOor

ANEKCEV MACTYWWH ]

006BeM CIe/IoK C HOBOCTPOIKa- NN RS
Mu MOCKBBI B ITIePBOM II0JTY- -
roguu 2017 roga okasajics

BbIIIIE FOJOBLIX IIOKa3aTeein .
B 2013-2015 rogax. IIpmamHbI — i

KOPIHOE MpeJIOKeHNe II . \ (/M&
peKopaHoe NnpeJIoKeHue 1o - \ N e
7l MMMTEF :

00'beMaM JXKIUIbsI, HU3KME II€HbI
Mo e

U JOCTYITHAs UITOTEKa. ﬁu -
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[To uToram nepBOro IMONTYrOAMS b
2017 roma KOMMYECTBO IOTOBOPOB DR =
Jonesoro yyactud (1Y, 3akouaror- ‘ 7 ”f
€SI MEKIy ITOKyTIaTesieM KBapTUpbl U : % NG S
3aCTPOJLIVKOM ellle He BBeJ,eHHOrO ‘ Z Fé i .«ﬁ“
B 3KCILUTyaTaluio XKujbsi) B Mockse e % : B
JOCTUINIO 23,9 ThIC. ITYK, TOBOPUT- e VA X w VN
Cs1 B OTUETHOCTH yrpasieHus: Oene- I ;i EeEl b \ X
PaJIbHO CITyKOBI TOCPETUCTPAITN, a = % g g Ff‘
Kazgactpa u kaprorpadum mo Mockse % ; g N

(PocpeecTp). 3a aHAJIOTUYHBII TTepU-
o 2016 rozma sToT IoKasaTesb 6611 Ha
66% MmeHblie — 14,4 Toic. [TokaszaTenn
3TOrO rofia 0Ka3ajuch BbIllle U COBO-
KYTIHBIX TOfIOBBIX ITPOZiaK HauMHasl C -
2013 rozma: B 2013 -M 6bI/I0 3aK/TIOUEHO
21,3 toic. IV, B 2014 — 24 TpIC.,B 2015
rogy — 19,6 Toic. 3a Bech 2016 rop,
ObIIO 3aKJTIOUEHO 35,7 ThIC. TOIOOHBIX
IIOroBOpoB. Ha cienku ¢ HOBOCTPOIA-
KaMI B TIepBble 111eCTh MecsiiieB 2017
roga rnpuuuioch noutu 30,3% OT Bcex
CHEeOK C SKUJIOV HeABVKUMMOCTHIO
(momumo /1Y yUUTBIBAIUCH COEJIKN
T10 IOTOBOPY KYTUTA-TTPOAAXKN).
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BblcokMi Cnpoc Ha HOBOCTPOWKM BO MHOFOM OObACHAETCA PEKOPAHbIM NpeaioxeHneM. Mo oLeHKe aKCnepTos,
Ha KoHeL, nepBoro nonyrogms 2017 roga ero obbem B Mockse Brnepsble ¢ Hadana 1990-x NpeBbicun aHanoruyHble
nokasatenu NogmMockoBbs

TS UM

Cyn
B TYypbopexume

ANTMHA ®ALEEBA,
BAJIEPA KOMAPOBA

Kommnanmus Siemens ocmopmia
MOCTaBKy ra30BbIX TYPOVH B
Kpsim B Apourtpaskaom cyme Mo-
CKBbI, IOTPE6GOBAB apecToBaTh
000pynoBaHNe U 3aIPETUTH €T0
MOHTAaK. Siemens rpo3uT KecT-
kuii orBeT CIIIA 3a HapyuieHue
CaHKIIVIA, IT0IaraloT 3KCIIePThI.
dHeproHe3zaBucumocTs Kpsrva —
BaKHBIN apryMeHT POCCUIACKOM
HOIUTUYECKOV ITOBECTKMU.

11 urona Siemens AG nomaia MCK B
Apbutpaskubiit cym MockBbl K OAO
«TexHornpomskcnopr», 000 «TexHo-
TIPOM3KCIIOPT» 1 COOCTBEHHO «I0U-
ke» B Poccun «CumeHc TexHomornm
ra3oBbIX TypOouH» (CIT: 65%y Siemens,
35% y «CUIIOBBIX MallIMH» Ajekcest
MopzaliioBa) 13-3a MocTaBoK TypOUH
B Kpbim. «Cumenc TexHomnorum razo-
BBIX TYPOVH» MPUIIIIOCHh BKITFOUNTD B
COOTBETUVKM 10 TEXHUYECKUM IIpU-
YMHAM KaK y4aCTHMKA KOHTpakKTa
Ha I10CTaBKy TYpOMH, 110 CYLIECTBY
BCe MpeTeH3uM KacawTcsl «TexHo-
TTPOM3KCIIOPTa», 06bsicHi PBK ripes-
craBuTenb Siemens Bonbhpam Tpocr.
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EXEOHEBHAA OENOBAA TA3SETA PBK
M.0. rnaBHoOro pepaktopa:

Uropb Uropesuy TpOCHUKOB
ApT-anpekTop: AMuTpun JeBuiBunmu
Bbinyck: Uropb Knumos

Pykosoamntens dotocnyxObi:

Anekceit 3oToB

dotopenaktop: Hatanbsa Cnasropopackas
BepcTka: KoHcTaHTuH Ky3HuueHko
KoppekTypa: MapuHa Konuak
MHbOopMaUMOHHO-aHaNnMTUYECKMI LEHTP:
Muxaun Xapnamos

MHdorpaduka: Unba XKepukos

OBBbEAVHEHHASA PEOAKUWSA PBK
CopykoBoauTtenu pegakumm PBK:

Uropb TpocHukos, Ennsasera Nonukosa
[naBHbIN pepakTop rbe.ru

n VA PocbuaHecKoHcanTuHr:

BaKaHcus

[naBHbIN penakTop XxypHana PbK:

Banepwui UrymeHoB

PykoBoamTens oTocnyxosi:

Uropb BypmakuH

MepBbIt 3amecTUTENDb MABHOIO pefakTopa:
Kupunn BuwHenonbckun

3amecTuTeny raBHOro pefakTopa:
CeeTtnaHa flemeHTbeBa, AMUTPUI JIOBArMH,
UpuHa NapdeHTbeBa

PEAAKTOPBI OTOENTOB

baHku 1 dpuHaHch: MapuHa Boxko
MHOyCTpuna 1 aHepropecypchbl:

Tumoden O3aako

Monutunka n obulecTso: Bauecnae Kosnos
MexayHapoaHas nonuTtuka:

MonuHa Xumwmualusunm

CneunpoekTbl: feHuc Mysbipes

Mepnuva v Tenekom: AHHa banawosa
MHeHus: Anppen JIuTBUHOB
MoTpebutenbckmin poiHok: Amutpun Kpiokos
CeoWt busHec: Hukonaii FpuwnH
OkoHomuka: UBaH TkaueB

Anpec pepakunum: 117393, r. Mocksa,

yn. MNpodcotosHag, a. 78, ctp. 1

TenedboH penakumn: (495) 363-1111, nob. 1177
®akc: (495) 363-1127. E-mail: daily@rbc.ru
Anpec ans xanob: complaint@rbc.ru

Yupenutens raszetsi: 000 «busHeclpecc»
laseTa 3aperncTpupoBaHa B denepanbHon
cnyx6e no Hansopy B chepe cBAzn,
NHOOPMALMOHHBIX TEXHONOM M N1 MacCOBbIX
KOMMYHMKaLMIA.

CBMOETENbCTBO O PerncTpaumm cpeacTea
MaccoBol nHbopmaumm M4 Ne dC77-63851
ot 09.12.2015.

MapaTens: OO0 «busHeclpecc»

17393, r. Mockea, yn. MpodcotosHag, a. 78,
ctp. 1

E-mail: business_press@rbc.ru

[OnpekTop nspatensckoro goma «PbKn:
Upuna MutpodaHosa

KopnopaTuBHbI KOMMEPYECKNI AVPEKTOP:
Tiopmuna Mypen

Kommepueckunin ampektop

13aaTenbckoro goma «PBK»:

AHHa Bpyk

[vpekTop no pekname

TOBaPOB rPynmbl OKC:

BukTtopus EpmakoBa

[vpekTop No pekname cerMeHTa aBTo:
Mapus XKenesHoBa

[IMpeKkTop No MapKeTUHry:
AHppent Cukopckuin

[lnpekTop No pacnpocTpaHeHuio:
AnaTtonui Hosropopos
[IMpekTop No NPOV3BOACTBY:
Hapexpa ®omuHa

Moanucka no katanoram:

«Pocneuvatb», «[1pecca Poccum,
noanncHomn nHaekc: 19781

«[oyTta Poccum», NoannMCcHoOM NHaekc: 24698

Moanwcka B peaakunm:
TenedoH: (495) 363-1101
dakc: (495) 363-1159

OTOT HOMep oTnevaTaH
B OAO «MockoBckas raseTHas Tunorpadus»
123995, r. Mockea, yn. 1905 roga, a. 7, ctp. 1

3akas N2 1479
Tupax: 80 000

Homep Takxe oTneyataH v B TUnorpadum
3AO0 «[Mpaim MNpuHT EkateprHbypr»
620017, r. EkaTepuHbypr,

np. KocmoHagToB, 18-H.

3akas N2 2828
Tupax: 1000

Homep nognucaH B nevatsb B 22.00
CsobopgHasd LueHa

MepeneyaTka pefakUMOHHbIX MaTepuanos
[1ONyCKaeTcs TONbKO NO COrnacoBaHunio

C penakumen. MNpu uMTUPOBaHUK CChifika
Ha rasety PBK obsizaTenbHa.

© «busHecllpecc», 2017

MaTepuarbl Ha Takom GoHe onyBnnKoBaHb!
Ha KOMMEpPYeCKoN OCHOBE.

nroseprka CUeTHaS IajaTa BbIABUIIA 3aJ0/keHHOCTh PHC nepep, 610[13keTOM

HanoroBuku He CMOryT
cnaTb CNIOKOUHO

EKATEPNHA KONANKNHA

Jonr ®HC o moxogam

B 2016 romy BbIpOC Gojtee

yeMm Ha 20%, 7ocTurHyB 1,4 TpiH
pyo6., coobuia CueTHas rmajgara
TI0 M'TOraM IIPOBEPKYU BeAOM-
crBa. Taxke B majaTe OTMETUIN
POCT HEIOVIMKM ¥ CHYDKEHMe
s¢dexTMBHOCTY B3BICKAHVS
HAaJIOTOB.

CueTHasl IajaTa 3asiBuia, 4To JIOJIT
DenepaabHOI HAJIOTOBOI CITYKOBI
(®HC) mepepn, poccuiiCKuM GroKe-
TOM IO aAMUHUCTPUPYEMBIM JI0XO-
nam Ha 1 saBapst 2017 rozma cocTaBuI
1,4 TpiH py6. dTo Ha 21% (246,9 Miipg
py6.) Gosbllle, YeM rof, Ha3afd, OTMe-
YaeTcsl B 3aK/II0YeHNY KOHTPOJTbHOTO
BEIOMCTBA.

CyMMa HeyIulaueHHbIX B CPOK
HaJIOroB yBennumiach B 2016 romy
Ha 32,5% u cocraBuia 618,7 mp,
py6. [Tomst JaHHOI HEeNOUMKMU B 06-
1€t 3aJ0/KeHHOCTY BeJOMCTBA CO-
crasisieT 44%.

B T0 >ke BpeMsi KpeAUTOPCKast 3a-
nomkeHHOCTh @PHC BhIpOWIa ITOYTHU
BTpM pasa c Havana 2016 roza, cocra-
BUB 1,5 TpiH py6. OCHOBHYIO UacThb
cymMmbl (954,7 muipn, py6.) obecrie-
i goaru 1o HA®JI, uyro, 1o gaH-
HbIM CUeTHO ITajIaThl, CBSI3aHO C He-
COBIIafIeHieM CPOKOB YTUIaThI HaJIO-
ra 1 Mofiauy COOTBETCTBYIOIIMX pac-
YETOB.

ITo pe3ysbTaTaM BbI€3IHbIX U Ka-
MepaJIbHbIX HAJIOTOBBIX TPOBEPOK
B GIOPKETHYIO CUCTEMY ITOTIONHM-
TeJIbHO rocTyImio 214,4 mipn pyo.,
Ha 17% 6onbine, uem B 2015 romy
(1a 30,7 muipp, py6.). OmHako B 1ie-
JIoM 9P GEKTUBHOCTb B3bICKAHUS
@HC Bo Bcex ITpolLiefypax CHU3WIACh
T0 cpaBHeHMIo ¢ ypoBHeM 2015 roga
(62 npotuB 71%),cunTaeT KOHTPOJb-
HOe BeIOMCTBO.

Ha 6anance ®HC aymutopbl 06-
HapY>XUau 45 MpoeKToB Ha 06IIYI0
cymmy 160 MTH py6., 06BEKTHI IO KO
TOPBIM He 6bUTU U He OYIyT MOCTPO-
€HBI. «ITO sBIsIeTcs Heah HeKTUB-
HBIM pacxofioBaHueM GeneparbHbIX
CpeNCTB», — 3aK/TI0YaeT BeIOMCTBO.

Bnepuon c 2015-2016 romos ®HC
He BBeJIa B 9KCIUTyaTaInio OKoo 50%
006BEKTOB KAl TAIbHOTO CTPOUTENTh-
CTBa, BKIIOYEHHBIX B DefiepaabHyI0
aJpecHyI0 MHBECTULIMOHHYIO TTPO-
rpammy (OAUIT). 310 IBISIETCSI OCHO-
BaHMEM J1JIs1 3aK/TIOUeHMST TOTIOIHN-
TEeJIbHBIX COTTIALIIEHMIT K TOCKOHTPAK-
TaM Ha IPOJjIeHNe CPOKOB CTPOU-
TeJIbCTBA, OTMeuaeT CueTHas rmajaara.
Taroke ObIV BBISIBJIEHBI HAPYIIIEHMUST
B permMoHasbHbIX yTipaBiaeHusix ®HC.

HecmoTpst Ha maHHbIe Hapylle-
Husl, B 2016 rogy B demepanbHbIit
OI0IKET TOCTYNMUIO0 6,9 TPIH pyo.
I0XOMOB, afiMMHNCTpUpyeMbix @HC.
ITO MOJIOBMHA BCeX 10X0M0B deme-
PpayibHOTO 610mKeTa, et CueTHast
rajara.

B mpecc-ciny:k6e ®HC mosicHU-
i PBK, 4TO poCT 3a0/I5KeHHOCTHU
o utoram 2016 roga o6yciaoBaeH
POCTOM HAJIOTOBOJ 6a3bI 110 UMYIIE-
CTBEHHBIM HaJloraM B CBSI3M C Tlepe-

t

HecmoTps Ha BbisiBneHHble CUETHOM NanaTor HapylueHns B paboTte ®HC B npoLuniom rogy B deaepanbHbIi
GomkeT nocTynuno 6,9 TpnH pyd. 0oXoA0B, aAMUHUCTPUPRYEMbIX HAaNOrOBbIM BEAOMCTBOM, MOYTM MOOBNHA
BCex 10X0[0B OlomxeTa. Ha dpoTo: npencenatens CYeTHOM nanathl TaTbsiHa [OIMKOBa

1 rnasa ®PHC Muxann MuLycTuH

XOZIOM Ha KaZacTPOBYIO CTOMMOCTh
BMECTO MHBEHTapu3aloHHoi. Ho-
Bbl€ MpaBwia ObLIM BBEIEHBI, UYTO-
6bl 3HAUNUTEIHHO YBETMUUTD TIOCTY-
IJIeHMSI OT HaJtora B GI0[IKeThI peru-
oHOB. [To nanusiM ®HC, B 2016 rony
CyMMa Hajiora Ha MMYIIEeCTBoO pus-
JinL, OT 28 TUIOTHBIX PETMOHOB CO-
craBmia 27,9 miipg py6. B BemomctBe
COOBIIMIIN, YTO CPOK YTUIATHI IO UMY~
IeCTBEHHBIM HAJIoraM ObLT CABUHYT
Ha 1 mexkabpst 2016 roga, «B CBSI3U
C 4eM MpoIeyphbl B3bICKaHMUS 06pa-
30BaBIIIeNCS 3aJ0/KEHHOCTH TIepe-
HeceHbI Ha Hauayio 2017 roga».

Eiite ogHOI MpUYMHOIA, 110 JaH-
HeiM ®HC, siBAsieTcs IMKBUOALAS
TEHEeBbIX CXeM YKJIOHeHUit OT yIuia-
ThI HAJIOTOB B @JIKOTOJIbHOI OTpac-
. C 9TOJ1 11e/1bI0 BeIOMCTBOM ObLIN
TIPOBeZEeHbI PsIZl HAJIOTOBBIX ITPOBe-
POK, B XOJle KOTOPBIX KPYITHENIINM
MPOM3BOAUTESIM aJTKOTOJIbHOI OT-
paciau ObUTM HAUYMCIEHbl HAJOTU
CBepX ymiayeHHbIX. Buaumo, oT-
CYTCTBME UX TIOTAIlIeHMsI 1 TTPUBEJIO

K POCTY 3aJJ0/3KeHHOCTM BCEro Be-
JIOMCTBa, TOBOPUT 3KcIiepT VIHCTH-
TyTa OTpacjeBOro MeHeI)KMeHTa
PAHXuI'C Oner ®umunmos. [To ero
MHEHMIO, TIPM TIOCTYIIEeHUM HaJIo-
TOB BCErJa eCTb MOGOUHBI 3 deKT
B BUIE UX 3amepxkek. «Jlioboe meri-
CTBME DABHO IPOTUBOZENCTBUIO.
YeM Gosibllle ThI IaBUIIIb, TeM GOJb-
1mie OyJeT pacTy 3a/I0/DKeHHOCTDY, —
TOBODMT OH.

B ®degnepanbHOil HAJNOrOBOW
cysk6e ormeTnau, uto B 2016 romy
B pe3yibTaTe MNPUHYLUTEIbHBIX
Mmep B OromkeT Poccuiickoit ®e-
gepauum mOoCcTynuiao 769 mipg,
py0., uTo Ha 14% 6GosbIlle YPOBHS
2015 ropma. BsaumoperictBue ¢ de-
TIePaIbHOV CITYSKO0Vi CymeOHBIX TIPY-
cTaBoB Mo3somwio @HC yBennuuTb
CYMMBbI B3bICKAHHOW 33[T0/DKEHHOCTHU
Ha 34%, 110 82 muipp, py6. «OHC B riep-
BYIO OUYepeZib paboTaeT ¢ ropuamye-
CKVIMM JTUIIAMM, 8 GU3MKOB Kak 3a-
CTaBMIIb 3aIUIATUTb — [IOC/IEAHION0
KBapTUpy 0TO6paTh? ECiu ropiuiry

ThI MOYKEIIb PACYETHBIN CUeT Iepe-
KPbITh, TO C GU3IUIAMU PHIYATOB
TaBJIeHMsI MeHbIIIe, TYT CKOpee COLIM-
ayibHast paboTa IO/KHA TTPOBOIUTh-
Csi», — oTMeuaeT OUINIITIOB.

C 1 ssuBaps 2017 rofa HAJIOTOBBIM
opraHam ObIIV ITepeIaHbl TOTHOMO-
Yusl TI0 AIMUHUCTPUPOBAHMUIO CTPa-
XOBbIX B3HOCOB Ha 006s13aTeNbHOE
TeHCUMOHHOe, COIMaTbHOE U Meau-
LIMHCKOe cTpaxoBaHue. Hamorosbiit
Kogekc Poccuiickoit ®@emepauyn
IOTIONIHEH I1aBoii 34 «CTpaxoBblie
B3HOChI», yCTaHaBIMBAIOIIEN (DYHK-
LM 10 aIMUHUCTPUPOBAHMIO HAJIO-
TOBBIMM OpTaHaMM 3TUX TUIATEXEN.
PaHee 3Ty GYHKIMY BbITIOIHSIINCH
[1OP n ®CC.

CornacHO OTYeTHOCTH, pasmMe-
1IeHHo Ha caiite ®HC, Bcero ¢ s1H-
Bapsi 10 Maii B demepasabHbIii 610/ -
KeT 6bUIO TepeunciaeHo 3,1 TpiH
py6. MOXOmOB, aAMUHUCTPUPYE-
mbix @HC. 3ag0/mkKeHHOCTh Mepeq,
OI0KEeTOM Ha 1 MIOHS COCTaBJIsIA
1,1 TpnH py6.

OOTO: AmuTpmin lyxaHuH/KommepcaHTs
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mccneposanne C1aboCTb POCCHUICKON BAIIOTHI IOJOPBajla YBEPEHHOCTDb CpeJHEro Klacca

B boraTcTBe CTPaHbIL

Py6nb nogkocun Bepy B 6narononyume

AHTOH ®EVNHBEPT

YBepeHHOCTb POCCUIICKOrO Cpen-
Hero KJ1acca B 6/1arononyamnmu
CTpaHbI CHU3WIACh BO BTOPOM
KBapTase, cieqyeT U3 JaHHBIX
Sberbank CIB. IIpuunHa — B Kyp-
ce pyoJisi, KOTOPBIi MHOTHE
TPagUIMIOHHO CYUTAIOT UHIN-
KaTOpOM COCTOSTHVSI 9KOHOMMKM.

VBepeHHOCTb TIPeACTaBUTENEN POC-
CUIICKOTO CpeHero kjacca B borat-
CTBe CBOE¥1 CTpaHbl CHA3WUJIACh BO BTO-
pom kBaptane 2017 roga. O6 s3TOM
rOBOpUTCS B 0630pe «MHmekc MBa-
HOBa», KOTOPBIt roTOBUT Sberbank
CIB. Ilop, ycnoBHbIMM «/IBAHOBBIMI»
10Jpa3yMeBaloTCsl TUITIMYHbIE TIpe[-
CTaBUTENM CPEIHEro Kiiacca B Poccumt.

VIHIeKC YBEpeHHOCTU B TOM,
uyto Poccus GymeT 6yarornosyyHa
B TeUeHye OIVKaIero roma, cocra-
BWI MUHYC 7%, XOTS elle B IIepBOM
KBapTaje HaxoAwicsl Ha ypoBHe 0%.
HeiHelHMi mokasaTenb — Xyt
cniepBoro keaprana 2016 roga, Koraga
3HAUEHME MHIEKCa TaKKe COCTaBJISI-
JIO MUHYC 7%.

«MBpbI cunTaem, YTO 3TO peaKLMst
Ha ocabneHue pyo6is (OTpaxkeHue

JIaHHBIX TIEPBOrO KBapTaaa, Korga
yKperieHue pyoss ctano ¢hakTopom
pocTa oBepusi), TIOCKOJIbKY JTIOIU
CKJIOHHBI CBSI3bIBATh AVMHAMUKY 06-
MEHHOTO Kypca ¢ 60raTcTBOM CTpa-
HbI», — [TUIIYT aBTOPbI TOKIaa. YXyII-
IIVJTaCh M OTIeHKa G/1arormomy s CTpa-
HBbI 32 MMHYBIINI TOJ: €CJIU B IEPBOM
KBapTaJie COOTBETCTBYIOUINIT UHIEKC
COCTaBJIST MMHYC 14%, TO BO BTOPOM
OH CHM3WICS 1,0 MUHYC 20%.
Bocnpusitue 3KOHOMMUYECKUX
MepcreKkTUB yepes MpuU3My Kypca
py6sIst — «pacImpocTpaHeHHOe poc-
cuiickoe 3a6myKaeHue», OTMeuaeT
IUPEKTOp IKCIIePTHO-aHaIUTHUUe-
ckoro 1eHtpa PAHXuI'C Hukonait
Kanmpikos. Kaskgast oTpacib mo-pas-
HOMY BOCIIpMHMMAaeT ocaabieHue
pyou1s1, ipobiieMa CKopee B CTabuIIb-
HOCTU 3TOTO Kypca, MoAgUYepKuBaeT
oH. [To/utap, K KOHILy TIePBOTO KBap-
TaJia CTOMBIIINIA OKOJIO 56 py0., B KOH-
1€ MIOHS TOPTrOBaJICSI BOKPYT OTMeET-
Kku 58-60 py6., MMHIKOHOMpa3Bu-
TUS 3aK/IaIbIBAeT ero ociabaeHue
o 68 py6. K KoHIy roga. Ha Mo-
CKOBCKOJ1 6Mpyke Beuepom BO BTOD-
HUK JOJUTap CTOUT 0Kojio 60,9 pyo6.
«Hpekc ViBaHOBa» hopMmpyeTcst
3a CUeT HeCKOJTbKMX TTOKa3aresieit, oH

BKJTIOUaeT B ce6s1 yBePeHHOCTh B JINU-
HOM 6GoTraTcTBe (B MOCAEIHMIT TOT,
" B cremyrone 12 mecsiiies) u 60-
raTCTBe CTPaHbI (110 TAKOMY Ke ITPUH-
LIAILY), @ TAKXKe YBEPEHHOCTh B YCJIO-
BUSIX JIJISI COBEPIIIEHMST KPYITHBIX T10-
KyTI0K. OTIPOC MTPOBOIUTCS e3KeKBap-
TaJIbHO, 10 TIopy4eHmto Sberbank CIB
€ro pa3paboTasio UCCIenoBaTeIbCKOe
arenTcTBo Cint, MeToAMKa COOTBET-
CTBYeT oripocam PoccraTa 1 oljeHKam
MOTPEOUTENbCKOI YBEPEHHOCTH, KO-
TOpbIe IPUMeHSIOTCS B EBpocorose.
OxcrepThl onpocwin 2300 rpakaaH
CO CpeJHUM YPOBHEM J0XOZa B BO3-
pacre ot 18 1o 65 yieT B 164 poccuii-
CKMX TOpOJax C HaceleHuem Gosee
100 TpIC. YenoBeK (MOTPEIIHOCTD
OIIeHOK, Kak oTMeuaeT Sberbank CIB,
HIDKE 2%).

BTopoit kBapTaa B 1eJI0M CTasl
HeraTMBHBIM J|JISI CPeIHero KJjacca:
«MHpekc MiBaHOBa» CHU3WIICS C MU-
Hyc 10% B ssHBape — mapre 0 MU-
Hyc 15%, X0oTs1 0 3TOTO pOC 6OMb-
111e Tofa — TISITh KBAPTAJIOB ITOAPSI,.
HeraTuBHBIN BKIaL B IMHAMUKY
BHeC/IM BCe COCTaBJISIIONIe UHIEK-
ca. YBEpeHHOCTb B JTIMYHOM 06J1aro-
MOy H, KOTOPAsT TPagULIMIOHHO
OCTaeTCsI CaMbIM BBICOKMM TTOKa3a-

TeJIeM, XOTS U OCTajach B OO~
TEeJIbHOM TVIOCKOCTH (ee TIoAepsKas
POCT 3apIuUIaT ¥ 3aHSITOCTM), HO CHI-
3U71aCh € 7 10 2%. «B pe3ynbraTe MH-
JIEKC BEpHYJICS K CpefHeMY YPOBHIO,
Ha6II0IaeMOMY BO BTOPOM ITOTYTO-
nvm 2016 rona», — NUILYT aHAJTUTHU-
Ku. OCHOBHOII TIPUYMHOI 17151 Gec-
ITOKOJCTBA CpefqHMit KIace cumuTa-
eT KOPPYMIINIO, ee paclleHUBaoT
Kak mpobsemy 59% pecrioHIeHTOB.
Ha BTOpOM MecTe oka3ajach 6e3pa-
6ortuia (55%), a Ha TpeTbeM — UH-
b (47%).

B mociemHue rofbl rpasxkmaHe
«cTany 60j1ee OTBETCTBEHHO OTHO-
CUTbCS K COOCTBEHHOMY 6J1arorno-
JIYUMIO», OHU TIepecTaay HalesThCs
Ha TOCyJapcTBO, paccykaaeT Kas-
MBIKOB. /3-3a 3TOTO pecIiOHIeH-
ThI 60JIee TPE3BO U KPUTUUHO Olle-
HUBAIOT CUTYAIIO, B KOTOPOi OHM
HaxXoOATCs, 00bsicHsIeT OH: «KoHeyu-
HO, 9TO BJIMSIET Ha O6IIye IToKa3a-
TeJI YBEPEHHOCTU B 3aBTpAIIHEM
nIHe». KpoMe TOro, CTaTUCTHUKY MOT
MCKAa3UTh CE30H OTITYCKOB, T0OABJISI-
eT KaJIMbIKOB, — MHOTME ye33KaloT,
aTe, YTO OCTAJINCh, «HE B CAMOM XO-
poIlIeM HaCTPOEHMM OT TOTO, YTO OHM
paboTarT».

Ha HacTpoeHus cpefiHero kiac-
Ca IOBJIUSIIO BBIHYKIEHHO€E COKpa-
IeHMe CIpoca, OTMevaeT OUpeK-
Top Sberbank Investment Research
Mwuxaun KpacHonepos. ExxenHes-
Hble pacxodbl «VIBAaHOBBIX» CHU-
3MJINCh Ha 2,5% 110 CpaBHEHUIO
C MPOILIBIM KBapTaJioM, B CpaBHe-
HUM C TIPOIIJIBIM I'OIOM OHM COKpa-
TWINCh Ha 7,8%, rOBOPUTCS B 06-
30pe. [lossl TpaT Ha ey BO3pocia
Ha 2,8 11.11., 10 58,3%, HO 9TO Ce30H-
HbI/ TPEH[I, OTMEUYAETCS B MCCIEI0-
BaHuu. [Ipy 5TOM HOJIsT peCIioHIeH-
TOB, He UMMeEKIINX c6epexkeHui,
JIOCTUIJIA PEKOPIHBIX 3@ BpeMsI Ha-
6nronenmnii 48%, a kKosbbuLMeHT
cOepeskeHMii CHU3MIICS 0O MUHU-
MaJbHBIX 6,6%. OTU TaHHbIE OT-
JINYAIOTCS OT OOIero TpeHma —
1o JaHHbIM IJeHTpobaHKa, HOpMa
cbepexxeHmit (OTHOILIeHVe HaKOTLIe-
HMI K JOXO[aM) IPEBBIIIAeT YPOB-
Hu 2012-2013 romos, a K CBOMM
MIPEXHUM 3HAUEHMSIM OHA BEPHETCST
To/bKO B 2019-2020 romax. B mae,
I10 JaHHBIM PoccTarta, 3HaueHue I1o-
KasareJsi COCTaBUIO 6,3%. Bripouem,
B MIOHE OH HEeCKOJIbKO CHM3UJICH,
rucan LB (oduimanbHbie qaHHbBIE
OoKa He OIyOIMKOBaHbI).

***BIM Knab
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mHnunatuea PocrBapaus MpeniosKuia ysKecTOUNTh IIpaBUiia BbIAAYU JIULIEH3UN Ha OpYysKUe

CT1BONbI HE Ne3yT B OyTbIJIK

MAPTAPUTA ANTEXVIHA

Pocreapaus BBeieT orpaHimye-
HUS Ha 000pPOT OPYKUS TTOCTe
cepuM MHIIUIEHTOB CO CTPe/Ib-
6011. B BemoMcTBe XOTAT IOKMU3-
HEHHO 3alpeTUTh BbIIABaTh
OpYKMe CyAMMBbIM 3a TSDKKMe
MpeCcTYIUIeHVSI U 3a HapylIeHUsI
B HETPE3BOM BHje.

OrpaHuueHun
nocne paccrtpena

PocrBapausi NpeJioKUT TpaBu-
TeJIbCTBY BBECTU TOXM3HEHHBIN
3alpeT Ha BbIJAYY JMILEH3UI Ha
OpyXkue OCYKIeHHbIM 3a TSKKHue
" 0060 TSDKKMe TPEeCcTyIuieHus], a
TaKsKe 3a JTII00bIe IIpaBOHAPYIIeHMS,
COBEpIleHHbIE B COCTOSTHUM OTThSI-
HeHMs, pacckas3asl BO BTOPHUK, 11
MIOJISI, HAYaJIbHIMK IJIaBHOTO YIIPaB-
JIEHUST JINIEH3MOHHO-pa3pen-
TeJIbHOI paboThl ¥ TOCYIapCTBEH-
HOro KoHTpoJs Pocreapauu Jleo-
Hug Bemenos. Peub moka He upger
0 TOTOBBIX MTPOEKTAX JOKYMEHTOB,
KOHKpEeTHbIe TIPeIJIOKEeHUS ele
pa3pabaThIBatoTCs. «Mbl HAMEPEHbBI
CHayaJia 3TU BOTIPOCHI BBIHECTY Ha
TJTOILAAKM JJ151 OOIIeCTBEHHOTO 00-
CYXIeHUsI, YTOObI YCIIbIIIaTh MHe-
HMe nofeii. Eciy Mbl MOYyBCTBYEM,
YTO OHM HaxOMST MOJEPKKY U He
BBI3bIBAIOT KaKOW-TO YKECTKON ai-
JIEPTUI, TO MbI BHECEM 3TU TTPEIJIO-
SKEeHUSI B TIPABUTEIBCTBO, KOTOPOE
repepaboTaeT UX B 3aKOHOITPOEKTHI
WJIN TTOCTAHOBJIEHUSI», — ITOSICHUJI
BeneHos.

BemoMcTBO 3agymanoch 06 orpa-
HUUYEHMSIX, TI0CJIe TOTO KaK B Hava-
sie uioHs Cepreit EropoB paccrpe-
s U3 kapabuna «Caiira» IeBsITh
yesoBeK B TBepckoii obnactu. Cry-
CTSI HeJlesio B TOJMOCKOBHOM Kpa-
TOBO Uropb 3eHKOB pacCTpesst u3
CaMOJIeJIbHOTO OPYXXUSI HECKOJIb-
KUX CJIyYaiiHbIX MPOXOXuX. YTo-
661 06e3BpeauTh ero, cuabl MBI
u Pocrapauu 1npoBsenn crierorne-
panuio; IpecTymHuK 6bul yOuT, a
yeTBepo GOIIIOB MOAYUMIN paHe-
HUSL. «DTY COOBITHS GBIV CBSI3aHbI C
yrnoTrpeb/ieHeM CITUPTHBIX HATIUT-
KOB», — IMOSICHWJI BeeHOB. OH yTOU-

[MomM1MO BBEOEHNS OFpaHI/IbIeHI/II;l Ha O60pOT opyXund B Pocreapanm HamepeHbl OTCNeXMBaTh ero nepemMeLle

BBECTM KOHTPO/b 3a CMicCaHHbIM opyxuem. Ha ¢oTo: rnasa Pocreapaun Buktop 3010ToB

HWI, 4TO 00 90% TpouciiecTBuii ¢
opykueM MPOUCXOOUT U3-3a YIO-
TpebyieHs aIKOTOJISI.

[aBa ympaBieHUsl yBepeH, YTO
YeJIOBEK, COBEPILMBIINIL TF060€e Ha-
pylileHre B COCTOSIHUU OTbSIHEHNS],
JOJKEH OBbITh JIMIIIEH TpaBa MoJy-
YUTb JULIEH3UIO HA OpyXue. Peub
UIET He TOJIbKO O CTaThsIX YTOJIOB-
HOTO KOfeKca, HO ¥ 00 agMMUHU-
CTPaTUBHBIX MMPABOHAPYIIEHUSX,
eI OHM COBEpIeHbl MTOBTOPHO:
«Hampumep, 3a ynpasneHue aBTo-
MOOMIEM B HETPE3BOM BUIE TIPE/I-
YCMOTpEeHO JinilieHe TpasB. 5 qymaro,
YTO HEOOXOMMMO TaKOi ke TMOIXO],
PpacIipoCTpaHuUTb Ha ITPaBO Ha Biiajie-
HIe OPYKIEM, ITOCKObKY 3TO JIaske
6osiee OracHoOe TEXHUUeCKoe Cpefi-
cTBO». Taroke 10 aHAJIOTMM C JIUIIIe-
HMEM BOIUTENbCKUX IPaB MOXET
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OBITh BBEIEH MHCTUTYT BPEMEHHO-
'O OT3bIBA JIIIEH3MM 32 HAPYILEHVST
TP TI0JTb30BAHMY OPY3KMEM, HATIPU-
Mep 3a CTpeb0y B HeyCTaHOBJIeH-
HOM MecTe, 106aBwI BefeHos.

B 3axkoHe «O6 Opy>kum» eCTh HOP-
Ma, KOoTopasi TpebyeT TpOBepsITh
MIPETEeHIEHTOB Ha OpYy)KMe Ha Cyau-
MOCTb, OTHAKO OTpaHMUUYeHMe Oeii-
CTBYET, TOJIbKO TIOKa CYAMMOCTDb He
roraimeHa. «MbI CUMTaeM, UTO Ta-
Kasi KaTeropusi JINII JO/DKHA ObITh
HaBcerga JMIIeHa MpaBa Ha Opy-
K1e», — yoesxmeH BeneHoB. B psine
C/TyJaeB O CTPenbOOoit MpecTymHu-
KM «SIBHO HaXOIVJTUCD HE B 3[PABOM
yMe», OHAKO Ha MCUXMUATPUIECKOM
ydeTe He COCTOSUTN, 3aMeTMIT HaYaTb-
HUK JIMLEH3VMIOHHOTO YIIpaBJIeHNS.
Bramenbiibl Opyskust 06s13aHbI MO -
TBEPXKIATh CBOE ICUXUUECKOE 3M0-

www.forumvostok.ru | info@forumvostok.ru | Ten.: +7 (499) 7000 111

POBbe pas B MSTh JIET, U 3TO «OUYeHb
HYIHAas ¥ 00peMeHNTebHasI ITpoIie-
Jlypa»; HO B TEUEHME ITOTO Mepuoaa
IOPOJi BO3HMKAET HEOOXOAMMOCTD
YTOUHUTD, TIO-TIPEXKHEMY JIU TPask-
JIAHVH B COCTOSIHUM BJaeTh OpY-
>xueM. B ¢Bsi3m ¢ atum Pocreapanst
HaMepeHa OIPeJeNNTh, B KaKuX 00-
CTOSITEJIbCTBAX OHA BIIpaBe IOTpe-
60BaTh JOIOJHUTEIBHOIO BHEIIa-
HOBOT'O Mef006CIe0BaHys [IJIsT Bjia-
JeJblia TULEeH3UA.

YBepomMuTesibHbIf BbiIBO3

BenomcTBo penmuiiieT Biagenbliam
OPYK1SI COOBIIATh O €r0 ITepemelne-
HUM, pacckasan BegeHos: «Ceityac
I‘pa)l(ﬂaHI/IH MOXXeT XpaHI/ITb opqu/[e
10 MeCTy CBOEro MpebbIBaHMs, IIPU
3TOM TTPaBOOXPAaHUTEbHbBIE CTPYK-

Hue. Takxe BEOOMCTBO CO6VIpaeTCF|

®OTO: AHaTonuin XaaHos/KommepcaHTs

TYPbI He MHGOOPMUPYIOTCS O TOM, TIe
MMEHHO OHO HaxomuTcs. Kak cief-
CTBME — MbI He MMeeM HeoOXOomu-
MOJi MHGOpMaLuu, 4ToObI CJIEAUTH
3a TIPUMEHEeHUEeM 3TOTO OPYKUS.
TMopsimok 6ymeT yBeIOMUTETbHbBIM:
BBIBE3 OpPYKME Ha Jauy — MPOUH-
dbopmuposan». Takske PocrBapaust
HaMepeHa BBECTY KOHTPOJIb 3 CITU-
CAHHBIM OPYKMEM, KOTOPOe HEBO3-
MOSKHO ITPMMEHSITDb B 60EBBIX LIEJISIX,
HO KOTOPOE MOKET MCITO/Ib30BaThCs,
Hampumep, IJisl 3aIyTMBaHUS TIPU
orpabeHusIX.

JIOTOSTHUTEIbHBIE OTPaHNYEeHMST
He IayT MOIOKUTeTbHOTO ahdeKTa,
CUMTAET aABOKAT, TOJTKOBHUK MIJIU -
11K B oTcTaBKe EBrennit YepHOycoB.
«J1eJiCTBYIOIIETO 3aKOHOAATEIbCTBA
BITOJIHE OCTATOYHO, TaM IPOITICa-
HbI BCe HY)KHbIe orpaHmnyeHmst. Kak-

BnaguBocTtok, Poccus

6—7 ceHtabps 2017 r.
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BOCTOYHbIA  _
3KOHOMWYECKWIA
®OPYM

OMEPATOP BOCTOUYHOIO
3KOHOMWYECKOIO MOPYMA:

2% POCKOHI'PECC




12 niona 2017 ropa
Cpepna

No 121 (2618)

MHeHune o banete «HypeeB»

MHnyunaTtmnea.

| HOBOCTM

5

TO UX AeTaau3upoBaTb — 3TO 3Ha-
YT NIPOCTO HABOAMUTH Mapader u
TIBITaThCS 3aKPbIBATh BOPOTA, MOCIIE
TOTO KaK YKpaJI JIOIIa/ib», — CKa3all
PBK Yepnoycos. Ilo ero ciosam, ro-
pasmo saddexTrBHEE GbIIO ObI ITPO-
BECTU PEeBU3UIO JEJCTBYIOUINX BJla-
JleNblieB OpYXKMs Ha IIpeAMeT aiMMU-
HUCTPaTMBHBIX IPaBOHAPYIIEH —
TaKVX KaK JOMAaIIHe Ae6OoI.

B nokm3HeHHOM 3alipeTe Ha Opy-
KUe [IS OCYKIAEHHBIX 3a TSDKKMe
[IpecTyIUIeH!s eCTh PallMOHaIbHOe
3epHO, IOCKOJIBKY Ceifyac Takue rnpe-
CTYIIHVKY [IOJTY4aloT [1PaBo BIaAeTh
OpY)XXM€eM y3Ke uepe3 HeCKOJIbKO JIET
10C/Te OTOBITHST HAaKa3aHwMsl, Toyiara-
eT 3aMIipeceniaTensi Bcepoccuiicko-
o 001I1eCTBa BIaJeNbLIeB IPaskIaH-
ckoro opyxus Cepreil 3aiiHy/IIVH.
«YTOo KacaeTcsl yBeJOMIIEHMS O Tie-
peBO3Ke OPY>KMSI, TO B 3TOM HeT 0CO-
60ro cMbicia. Ha mepeBo3Ky Kpyr-
HBIX [1apTUii (OT IISITY e AVIHULL OTHe-
cTpenbHOro opyxus u ot 400 nmatpo-
HOB) U TaK HeOOXOAVIMO IOTyYaTh
paspeliieHye. A TIpecTyIieHus], 0
IOOGHBIE TOMY, UTO IMPOM3OIILIO B
KparoBe, 3TO He mpeceyeT», — Cuu-
TaeT cobecemuuk PBK. 3aitHyminH
HAIMlOMHWJI, UTO «KPaTOBCKMIL CTpe-
JIOK» TIPVMEHSIJI HeJlerajlbHOe 0Opy-
KM€ U JINLIEH3MOHHBII OpraH 0 HeM
HMYero He 3HaJ. 4

Opyxue
B undpax

4,

MJIH yenoBek B Poccuu umeiot
paspelieHue Ha opyXue, y HUX
Ha pyKax:

7.

eQUHUL FrpaXgaHCKOro opyXxus;

150..

eauHul 6oeBoro CTpe/IKoBOro;

94.

eguHuLy C.ﬂy)KeGHOI’O;

TbiC.
eAUHUL XONTOAHOrO.

Uctounuk: TACC

MHEHMUE

Kak cTpax copBaJ
ITOCTAHOBKY OajieTa

«HypeeB»

B Bosnbiiom ucIyraanch CKaHaa-
Jia, CIIOCOGHOIO HaHEeCTV HOBBI
ymap 1o peskuccepy CepedpeH-
HUKOBY. K aToMy cTpaxy no6asu-
JIVICh M APyTHEe — aIlllapaTHOTO U
TIOJIMTUYECKOro CBOJCTBA.

Ha camom pese BO BceM BMHOBATa
TexHMKa. Ecii 6bI HOBast cMeHa pa-
60YMX MPaBUJIbHO 3aKperuya Bpa-
LLIQIOIIMIACS HAJl CLIeHOM TUTaHTCKUI
Ky06, BO3MOXKHO, TpeMbepa «Hypee-
Ba» B BoJbIIIOM COCTOSITACH B CPOK, &
MMWHUCTD KyJIbTypbl Bragumup Me-
IVHCKUI ke YKpacui 6bl ee CBOUM
npucytctBueM. Ho Ky6 He mpoBep-
HYJICS1, 6asieTHbIE, TT0 MHEHMIO 6ajieT-
merticrepa bonbioro Maxapa Basue-
Ba, ObUTM He Ha BbICOTE, U B HOYb C 7
Ha 8 M0/l TeHepaIbHbIN IUPEKTOD
TeaTpa Bnagumup YpuH pemini, 4To
TIpeMbepbI He OyfieT. Pertt, cys o
BCeMy, caM, 6e3 BCSIKOTO BHEIIHEro
BMeIIaTeNbCTBA, BbI3BAB 3TUM He-
JIOBOJIBCTBO TPYIIIIbI, ITOTIOOUBIIIET
pexxuccepa Kupuina Cepe6peHHN-
KOBa BCeJi IyILION U YBEPEHHOI, YTO
3a TPU OCTaBIIMXCS MMPOTOHA «Ma-
myHa» BombIIoro MoskeT crenaTh
HOBBIi CTIEKTaKIIb, & Y)K JIOBECTU [0
yma «HypeeBa», paboTa Haj, KOTO-
PBIM I1J1a IBA T4, TOIaBHO.

Beuepom 8 mtosnist BO BpeMsi BTO-
pOro MPOTOHA CTajI0 MOHSTHO, YTO
9T0 6BIJIO BO3MOXKHO. [TporoH, ce-
JIaHHbIN 10 Tpockbe CepebpeHHN-
KOBa U C coryacus YpUHa, KelaB-
IIero «3aGyUKCUPOBATh» CIIEKTAKITb,
TO €CTb CHSITb €T0 Ha BUJIEO0 IS He-
JIOBEPUMBBIX KOHTPOJbHBIX Opra-
HOB, TIPOIIeN ufeanbHo. M Tpymma,
” pabouye BBUIOKMUIUCH TaK, Kak
BBIKJIA/IBIBAIOTCS HE Tepe]] Kaskaoi
npembepori. Pactepsinnbiii [Toreun-
TebCKUI COBET aryIonMpPOBasl CTOS,
komnosutop Wnbs Jemytikuii mia-
KaJl Ha CLieHe, 3aKPbIB JINLIO PyKaMM,
apTUCTBI, Mpolasich ¢ «HypeeBbIM»,
ycrpowu cebe u CepeOpeHHUKOBY
oBatyio. CrycTsi ABOe CyTOK B MUH-
KyJIbTe 3asIBUJIM, UTO JIeTI0 ObIIIO He
B HerotroBHOCTU «HypeeBa». Hemmpu-
SITHASI, TJTyTIast, OOMIHAS [T TPYIIIThI
¥ TTyOIMKM UICTOPYSI, CTPOTO FOBODSI,
TOJIBKO B 3TOT MOMEHT CTaJia YMCTO
TTOJIUTUYECKOM.

MopHorpadus

Bo BTOpOIt monoBuHe aHs 10 uions
MCTOYHUK B MMHKYJIbTE COOOIINIT
TACC, 4TO CHeKTak/b peuuIn
CHSITb HE B TeaTpe, a B €ro BeJJOM-
CTBe 3a TIopHorpadmio. MeguHCKU
8-ro uncna BCTPEeTUICS C YPUHBIM,
HO HMKTO HMKOMY HUYEro He 3a-
Tpemias — «3TO He CTUJIb PaboThI
MMUHUCTEPCTBa»: MUHUCTP U TeHe-
pasbHBIV IUPEKTOP BMeCTe pellyi-
JIW, UTO Takoii 6aner Bosbiiomy He
HY’KeH, paccKasall [pecc-ceKpeTapb
MenuHckoro. Kpome hakra BcTpeun,
MSITKO TOBOPSI, BCe OCTaJIbHOE — 3TO
fake news.

Hukaxkott «<opHorpadum» B criek-
Takse He 6bUT0. TaHel] TPaHCBeCTH-
TOB Ha ocTpoBe CBOOOMIBI, TIOSIBUB-

I1asICSI HA HeCKOIbKO CeKyH I Ha 3a-
IHUKEe CIIeHbI MKOHMYecKas Go-
Torpadust o6HaxkeHHOTO Hypeesa,
choenaHHas Puyapnom ABeJOHOM, U
VICTIOJIHUTEJTh TJIABHO PO B TeJle-
CHBIX IUIaBKAaX, TO €CTh KaK ObI FOJIbIA,
Ha CTyJIe — BOT MICUePIIbIBAIOLIVIA T1e-
peuYeHb XyoOXKeCTBEHHbBIX PEIlIeHNA,
KOTOPbIE MOIJIV BbI3BAaTh HEOBOJIb-
¢cTBO MuHKy/bTa. OMHAKO eCu CYm-
TaTb, YTO peripe3eHTal st My>KCKOIr'o
TI0JIOBOTO OPraHa B XyL0sKeCTBEHHOM
MTPOU3BEIEHMM — ITO CaMo T10 cebe
nopHorpadwus, To 60pbby ¢ Heit Ha-
YMHATb HYKHO He ¢ «HypeeBa», a co
cTopy6s1eBoit Kymopsl Banka Poccymm
o6pasua 1997 roga.

O mpuumMHax pelieHus YpuHa
MOXXHO B TaHHbI/I MOMEHT TOJIBKO
CTIeKy/MpoBaTh. VICKIIOUUB pasro-
BOD C YYTKMM K ITOpHOTrpadmm Mu-
HUCTPOM (CITEKTaKJIb CHSIIU [0 Pa3-
rOBOpA, a He 110CJ1e), Mbl BBIHYKI,E€HbI
MIPUHSITH BO BHUMAaHMe HECKOTbKO He
MeHee UANOTCKYX OOCTOSITETLCTB, He
MMEOIINX, OHAKO, ITPSIMOTO OTHO-
1IeHysI K kKauectBy «Hypeear.

TeaTtp

IlBa roga Ha3a[l, Koraa YpUH Mpuria-
e CepebpeHHKOBa B BosbIioii, He
6bu10 HU Hena «CeabMoii CTyam»,
HM ataky Ha «[orojb-ueHTp». [a u
BOOOIIe B KYJbTYPHON XKU3HU CTO-
JIUIIBI BCe GBIJI0O HEMHOTO TO-APY-
romy. YpuH, Kak TOBODSIT B TeaTpe,
BCerJia XOTesl pa3BUBaTh perepryap
TakMM 06pa3oMm, YTob6bI BombIIOi, ¢
OIIHO¥ CTOPOHBI, AepsKasiCsl KOpHeI,
HO C APYTrOil — KpoMe KJIaCCUKU
npeayiaran my6iaMKe yHUKaIbHbIE
XYIOXKECTBEHHBIE COOBITHS, OMHUM
13 KOTOPBIX IOJDKEH ObUI cTaTh «Hy-
peeB». [IOHITHO, UTO B HOYB C 7 Ha
8 utonst 2017 roma YpuH, BEPOSITHO,
ObUI TOMVM COBCEM JPYTVIM KEJIaHU -
eM: He TIOJCTaBUTbLCS U He TIOACTa-
BUTD TeaTp. KucioTHas atmocdepa
JIULeMepHOIi 60pbObI 3 HPABCTBEH-
HOCTb, HacaskaaeMasi MUHKY/IbTOM,
Kpemiem u kiepuKagbHbIM J1066M,
He jTyutias cpena yist «Hypeepay.

Heno «Cegbmoii CTyaum» — BOT
MpUYMHA CHATUS criekrakis. Korga
rnpembepa B bombiiom He mosyda-
eTCs y pexkiccepa ¢ MMeHeM, HO 6e3
KOH(IMKTA € BIIaCThI0, 3T0 OHO. Co-
BCEM Jpyroe, KOrga ecTb PUCK WU
omaceHue, 4YTo He BbliimeT y Cepe-
OpPEeHHMKOBA, KOTOPBII IIPOTUB COO-
CTBEHHOJi BOJIM TIPEBPATUIICS B MYy-
YeHMKa [TOTPOMHO} KaMITaHUM BJia-
CTU TIOCTIeIHUX MecsiiieB. [IoHSATHO,
YTO TeXHMYECKIEe HAKIagKu — Ghop-
MaJibHbIe TIOBOJIbI TPUAPATHCS. Bynb
BCe IVIAJIKO, BO3MOYKHO, YPUH ObI HEe
HaIlle/T HY>KHBIX apTyMEHTOB, UTOObI
0OBSICHUTD TPYIIIIE, ToueMy OaseTa
He 6yneT. Ho HaK/IaaKy Ha TIPOroHe
7 virosist ObUIN, @ 3HAUMT, ObUTU U ap-
TYMEHTBI IPOTUB CITEKTAKIIS.

EcTb 1 npyrasi npuumnHa, yxe He
XYIOKECTBEHHOTO U He aTMocdep-
HOTO, a alnapaTHOro CBOWCTBA. B
mapre 2017 roga nipesunent [TytuH
Ha BcTpeue ¢ MeIMHCKUM U YPUHBIM

KoHCcTaHTMH
Faase,
XYPHanucr,
NOMUTUYECKNN
obospeBsaTenb

CKasaJl, UYTO KOHTPAKT C reHepasb-
HBIM JVPEKTOPOM BombIlIoro Hy>KHO
npomyinTb. KOHTpakT mo nmpencras-
JleHU0 MMHKY/IbTa TOAMNUChIBAET
MPaBUTENbCTBO, TO €CTh BUIlE-TIPe-
mbep [onnonelr, MOKPOBUTETbCTBYIO-
miast Tpyrre u Ypusy. IIpo6iema B
TOM, 4TO YPMH B TOM K€ MapTe OT-
MeTm1 70-neTHuit 06umeii. [paBu-
TebCTBO U IeMyTaThl yyKe 3asBUIN,
UTO PYKOBOIUTEM Ka3eHHBIX By30B
u GOJIbHULI, JOCTUTHYB 65-JIETHETO
BO3pacTa, JO/DKHbI TlepelaBaTh afl-
MUHUCTPATUBHbIE IIOTHOMOYMS MO-
JIOO¥ cMeHe, TPy GOJIBIIIOM JKeJia-
HMY KOHTPAKT MOKHO ITPOJJINTE e11e
Ha IISTh JIET, A0 JOCTVOKeHMs 70-71eT-
Hero Bo3pacTa. YTo fenaTh C pyKOBO-
TIUTENSIMM GIOIKEe THBIX YUPEKIeH M
KYJIBTYDBI, He SICHO: HY 3aKOHOB, HU
MPUKA30B Ha 3TOT CYeT HeT.
lenepanbHblt OupekTop bomb-
LIOTO TeaTpa OKa3aJICsl B CTPAaHHOM
nonoxkeHnn. Emy 70, HO OmHO3HAY-
HO U3JI0’KEHHOTO ()OPMaJIbHOTO 3a-
rpera paboTaTh Jajbllle HET, XOTS
13 00I1Iero Iyxa 3aKoHa 9TOT 3aIpeT

®OTO: U8 IMYHOTO apx1ea

KYJIbTYPbI, XOTSI (hOPMaIbHO IMOJI-
YMHSIETCS TOIIBKO MPaBUTENBCTBRY. A
MMWHUCTP KyJIbTypbI IOHUMAET 11eTb
CBO€Ji paboThI TAKMM 06pa3soM, UTO
Jlake He VIM CHSTBIV CITeKTaK/Ib UyTh
He 3amyca cebe B MOCTYKHOM CIIy-
cok. [TocnemHmit BOmpoc: 3auemM OH
9TO Jenaer?

KynprypHas monuTuka memo-
KpaTy14eCcKoro rocyfapcTaa JOJDKHA
ObITh CEPBYUCHOIA, a HE IUPEKTUBHOIA.
Eciu B 06111eCTBe HET eIMHeHNST OT-
HocuTtenbHo JlennHa, Hukonas 11 mnm
XY[,0’)KeCTBEHHOJ perpe3eHTalumn
MOJIOBBIX OPTaHOB, MUHUCTEPCTBO
IOJDKHO 0OCITYKMBATh KOMITPOMMCC:
BaM — My4YeHMK, BaM — KitecnHckas,
aBaM — HypeeB B Te/lleCHBIX II/IaBKaXx.
ITycTp, Tak CKas3ath, LIBETYT CTO 1BE-
TOB. Ho MyHMcTp Menmuckuii urpaet
B COBCEM JIPYTYIO TIOTUTHUKY.

OnHO U3 KITIOYEBBIX CBOVICTB POC-
CUIACKOTO TIOUTUUECKOTO peskuMa
3aK/TI0YAETCs B TOM, UTO 3CTETU3UPO-
BaTb CBOIO MTOJIUTUKY PEXUM HE B CO-
CTOSIHVM: MJIeV PYKOBOZ,CTBA CTPAHbI
HM 110 hOpMe, HU T10 COIEP>KaHMIO He

«OOHO U3 KIIYEBBIX CBOMCTB pOCCI/IfICKOFO

I[MOJINTHUYECKOI'O pEyKKMMa 3aKJII0YaeTCA

B TOM, 9TO 9CTETU3NPOBATH CBOIO

[TIOJINTUKY PEIKMM HE B COCTOSHNN: NIEN

PYKOBOZCTBA CTPaHbI HU 110 GOpPME,

HU 110 COLAEPIKAHUIO HE TAHYT

Ha Xy[1O/KE€CTBEHHOE BbICKA3bIBAHNE»

u crenyert. [Ipe3uieHT ckasasl, 4YTo
paboraTh YpuHYy MOXHO. KOHTpaKkT
¢ YpunbiM nopmnucaH B 2013 ronoy
CPOKOM Ha TISITh JIeT. YTOObI IO -
CaTh HOBbI/ KOHTPAKT U BBITIOTHUTD
pacropsskeHye Tpes3uieHTa, HysKHO
PacTOPTHYTh CTapblil, KOTOPBINA, Ka-
sKeTcsl (TToKa3aHUsl UMHOBHUKOB Ha
3TOT CUeT Pa30IINCh), BCe ellle eii-
CTBYeT 1 OyZIeT IeiCTBOBAT JI0 JIeTa
2018 ropa. ITomryyaercs, uTo 'y Ypu-
Ha ecTb BeKCe/lb OT IIpe3uieHTa, HO
IOTacUTh STOT BEKCesTh 6e3 MOMOIIN
MenyHCKOTO TeHepaibHbIN JUPEeK-
TOp He MoXkeT. iMeHHO MenuHCKmit
JOJIKEH TMpoJieNaTh BCIO CIOXKHYIO
6yMaskHy10 paboTy: TOATOTOBUTH A0-
KYMEHTBI [IJISI PACTOPXKEHMUST CTAPO-
IO KOHTPAKTa, TIOATOTOBUTb HOBBIA,
BHECTY BCe 3TO B MPABUTEILCTBO U
Tak gasee.

MuHucTp

Ecnu ecth B oTMeHe «HypeeBa» 3a-
cmyra MeMHCKOT0, TO TOJTBKO B 9TOM
OHA ¥ 3aK/TI0YAETCS: TeHepaTbHbI
IMPEKTOP IIaBHOTO TeaTpa CTPaHbI
“3-3a aJMUHUCTPATUBHOTO Kpe-
TUHM3MA U TIPOTUBOPEYAIINX IPYT
JIPyTy HOPM 3aBUCUT OT MUHUCTPA

TSIHYT Ha Xy[,0’KeCTBEHHOE BbICKa3bl-
BaHue. 1 pyKOBOJCTBO HAUMHaET 60-
POTBCS C XYIO>KeCTBEHHBIMM BbICKA-
3pIBAHMSIMUM KaK TaKOBBIMMU, TO €CThb
pykamu MeMHCKOrO MOIUTU3UpPYeT
UCKyCCTBO. [TyCThb ¥ 3aJHUM UUCIIOM,
MOABEPCThIBAS JKeJlaHMe PYKOBOJ -
CTBaTeaTpaMepecTpaxoBaThCs KJIei-
TMOTMBY TIOIUTUYECKOTO MOMEHTa.

MUHUCTD KYJAbTYPbI TMOKa3bI-
BaeT MyoJMKe, YTO €ro BeJJOMCTBO
TOXe BKJIIOUMIOCh B 60pbOY Mpo-
TUB «BPAKAEOHBIX» XyIOXKECTBEH-
HbIX BbICKA3bIBaHMI1, KOTOPbIE C Te-
aTpasbHbBIX [IOIMOCTKOB BbIXOJST Ha
yauily. Y B 3ToM fiesie MUHKYIBT Gy-
neT o3¢ dexTBHee CUIOBUKOB. ITo-
XO3Ke, 4To cornacue Kpemsist Ha paiu-
KaJIbHYIO TIOJIUTU3ALMI0 VCKYCCTBA
CUaMI HaA30PHOTO BEJOMCTBA B
paMKax MpeaBbIOOPHOIT KaMITaHUY
[TytmHa yxe rionydeHo. U, ecnu Tax,
To criekTakib Kupuiina CepebpeHHN-
KoBa «HypeeB» He miepBas 1, K COXa-
JIEHUIO, He TIOCTIeIHSIST KepTBa 3TOM
KaMITaHUMU.

Touka 3peHusi aBTOPOB,

cTaTbM KOTOPbIX NY6nuKyioTCA

B pa3pene «<MHeHUus», MoXeT

He coBnapaTb C MHEHUEM PefaKLUK.
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[OroBopa yvyacrus

B 0ONI€BOM
CTpOUTENbCTBE

6bINI0 3aperMcTpupoBaHo

B MockBe

B uioHe 2017 ropa,
POCT K UIOHIO
2016-ro
cocTaBun

90%

322,9

TbIC. KB. M

YXUNbIX NOMeLLeHUl 6b110 BBEAEHO B Kcnayatauuio

B | kBapTane 2017 roga B Mockse (41% k | kBapTany 2016 ropa).

B MockoBcKoW o6nactv BBEAeHO
1165,5 Tbic. KB. M (92,5% Kk | kBapTany 2016-ro)

UcTouHuk: UPH, Muanb, PoccTaT, PocpeecTp

4951

UnoTeYyHasa caenka
Oblna 3akJjilouyeHa B uloHe
2017 ropa, aTo Ha 43%
6osnblue, YeM B UIOHe
npoLuioro ropa

B cTonulle peKOpAHO BBIPOCTIU MIPOIaKU B HOBOCTPOMKAX

MockBa nepeluarHyna
[,0N1eBOU Nopor

—>OKOHYAHWE. HAYANTO HA C. 1

B cpenHeM Kaxkiblii MeCs1] B Tiep-
BoM nionyrogum 2017 roga 3akio-
Yyajioch MOpPsiKa 4 ThIC. CIEIOK, TOT-
na Kak roj Haszapg — 2,4 TeIiC. [TMK
CIOe/IOK TPaOMIIMOHHO MPUILEJICs
Ha MapT, Korga Pocpeectp 3aperu-
CcTpupoBa B cromuiie 5,4 Toic. IV,
YTO B IBa pasa 6oJiblile, YeM B Map-
Te 2016 roga.

«SJuBappb—utonb 2017 ropa cra-
JIV TIEPBBIM MTOCTKPU3VUCHBIM TIEepU-
OJIOM C ITPOTHO3MPYEMBIM CITPOCOM.
Ecnu B ipenpinyiiye 1Ba roga 9Ko-
HOMMYEeCKYe IOKY BJIMSIUIM Ha HEro,
TO B 3TOM ITOJTYTOJIMM MOXHO ObLIIO
Hab/II0aTh CTAOMIM3ALINIO U CXO-
SKeCTh TIOKYTIaTelbCKOM aKTUBHOCTU
¢ mokpusucHbiMu 2010-2013 roga-
MM, — TOBOPUT OUPEKTOP IO MapKe-
TuHry komnauuy MR Group Esre-
Hust CtapkoBa. — I[To cpaBHEHMIO C
TPETbMM M YETBEPTHIM KBapTaIaMu
2016 roma KoIMuecTBO CHEIOK BbI-
pociio Ha 30%».

[MoaTBepayiIa TEHIEHIINIO U Te-
HepabHbIN AupekTop «[JoH-CTpoii
VuBecta» AneHa [lepsiouHa. PocT
MPOAAXK XUJI0I HEABVDKMMOCTYU B
TIepBOM TOIYTOMM, TIO €e CJIOBaM,

coctaBui 42% B maomaau u 29%
B KOJM4ecTBe KBapTup. «Ilo Bcem
o6bexTaM MOCKOBCKOT'O peruoHa
06beMbI TIPOJIasK ITePBOI IMOJTOBU-
HbI 2017 roga 6omee yem B 1,5 pasa
GoJtblile TTOKa3aTesieit mepBoro mo-
ayronust 2016-ro u Ha 15% — 1o~
KaszaTeyieli BTOPOTO MOJYTOOUS
2016-ro», — nobaBisieT JUPEKTOP
10 MapKeTUHTY U UCCIeL0BaHUIO
priHKa KoMmmaHum ®CK «JIugep»
Kcennsg llarmmHa.

BTOpPUUYHDbIN PbIHOK
Ha BTOPOM nnaHe

Ha ¢done pocra cmeaok ¢ HOBO-
CTPOVIKaMM 3aMETHO COKpaIaeTCs
006beM Ce/I0K Ha BTOPUYHOM PhIH-
Ke MockBbI. B mepsom nonyrogunu
2017 roma X KOJIMYECTBO CHU3M-
Joch Ha 13%, nocturuys 54,7 ThIC.
LITYK IPOTUB 62,7 THIC. 33 TOT e I1e-
puop 2016 roga. CornmacHo AaHHBIM
Pocpeectpa, moka HM OAMH MeCSI]
2017 roma He MPOIEMOHCTPUPOBAT
IMO3UTUBHOI'O pe3y/bTaTa B CpaBHe-
HUU C CUTyalMeii roIOM paHee.
«O4eBUIHO, UTO OTPULIATETbHAS
IMHaMMKa Ha BTOPMYHOM DPbIHKe

Okono

168 TbIC. PYO.

COCTAaBJIIeT Ha cerogHs cpeaHasn
CTOMMOCTb KBafipaTHOro meTpa
B MockBe*, rog Ha3ag oHa 6bina

173 TbIC. PYO.

3,36
MJTH

KB. M XXWUNbS
B HOBOCTpPOMKaxX
MockBbl 6b1110
BbICTaBJ/IEHO

Ha npoaaxy
Ha Ha4yano uions

Ha doHe pocTa caenok ¢ HOBOCTPOUKAMU

3aMETHO COKpPallacTCHA 00BeM COEJIOK

Ha BTOPUYHOM PbIHKE MOCKBEIL B iepBom

ronyroguu 2017 rofga UX KOJIMYEeCTBO

CHU3UIOCH Ha 13%, JOCTUTHYB 54,7 THIC.

IITYK IIPOTUB 62,7 THIC. 32 TOT JKe IIePUO]I

2016 roma

COXPAHUTCS U Jaxke yCyTyouUTCs B
CBeTe IIJIAaHOB MpPOrpaMMbl PeHO-
BalMM, KOTOpasi B JOJATOCPOUYHOIN
repcriekKTuBe Takke GymeT CIo-
Cc06CTBOBATh CHIKEHUIO CIIPOCa Ha
cTapoe Xujibe», — MPOTHO3UPYEeT
YIIpaBASOIIMIiA TapTHep «MeTpu-
yM I'pynin» Mapus JiutuHenkas. «B
GiIyKaie IMAaTh JIeT TeHIeHIMS
COXPAHUTCS, — COIVIaCeH PYKOBO-
OUTeNb aHAJIUTUYECKOrO LeHTpa
«Mukom-HenBuxuMmocTb» IMu-
Tpuii TaraHoB. — BrnociaencTBuu

HaKOIMUTCS KPUTUUECKAsI Macca MH-
BECTUIMOHHBIX KBAPTUP B OBIBIINX
HOBOCTPOJIKaxX, KOTOPbIe [IepeiayT
Ha BTOPUYHBIN PIHOK». DTO, BO3-
MOXHO, TIpUBEIET K POCTy BOC-
Tpe6OBAaHHOCTU «BTOPUUKN», pac-
cyxxpaer skcmept. «Ceruac xxe Ha
BTOPMYHOM DbIHKE B 3HAUUTEJb-
HOJi cTeleHM MpeobaafaioT JomMa
COBETCKO MMOCTPOIKY, KOTOPBIE TT0
KauecTBY ¥ KOMGOPTHOCTH YCTYTIa-
10T HOBBIM IOMaM», — nob6aBisieT
TaraHos.

1,5
MJIH

KB. M cOCTaBnaAn
o6bem npepioxeHus
HoBocTpoek B MockBe
n NMogmockoBbe

Ha Hayano 2017 ropa,
3aTpuropa

OH yBenuuuJcs

B 1,5 pasa

* B 30He oT TpeTbero konbua po MKAL

bonbue NMNoamMmocKoBbA

BbIcoKuIi Cripoc Ha HOBOCTPOVIKY BO
MHOTOM OObBSICHSIETCSI PEKOPIHBIM
npepJiokeHreM. Ha KoHel] mepBoro
noyrogyst 2017 roga ero o6beM B
MockBse BriepBbie ¢ Havana 1990-x
TPEeBbICUII aHAJIOTUYHbBIE TT0Ka3aTe-
Ji1 [T0IMOCKOBBSI, MPUIIUIU K BBIBOZLY
AHAIUTUKY «Mnaib-HOBOCTPOIKM».
ITo X maHHBIM, BCErO B CTOJINLE K
KOHITY TI€PBOTO MOTYTO1Ms OBIIIO BbI-
CTaBJIEHO Ha MPOJAXKY 3,36 MJIH KB. M
SKIJIBSI, M3 KOTOPBIX Ha Crapyto Mo-
CKBY (YC/IOBHOE 0003HAU€EHVe TePPU-
TOPUU CTOTUIIBI IO ee pacIlivpeHus,
npousotteninero 1 uiomnst 2012 ropa)
MIPUXOAMUIOCh 2,84 MJIH KB. M. [Ipn
atoM B [TogMockoBbe (30Ha 10 30 KM
ot MKA]Jl) mpopaBajoch TOJIBKO
3,07 mutH KB. M. «CKOpee BCero, yxe
K KOHIIY 3TOTO Tofia 00beM IMpejio-
SKEHMSI B CTapbIX IpaHUIaX MOCKBBI
CpaBHSIETCSI WIN Aaske MPEeBBbICUT
npezyioxkeHe B MOCKOBCKOIt 06/1a-
CTU, — He UCKJII0UaeT reHepabHbIi
nupekTop «Mwuanb-HoBOCTpOWiKM»
Haranps llaTtanuua. — Tak, B miep-
BoM nonmyroguu 2017 roma B Mockse
B CTapbIX TPaHU1IaX BbIIIeN 31 HOBBIN



MPOEKT, a B MOCKOBCKO# 061acT —
BCET0 CeMb IIPOEKTOB M 1Ba ObLIN ITe-
pe3arnylieHbl». 3aCTPOMIINKYA U3-3a
BBICOKO} KOHKYPEHI[MY KaK HUKOTIa
JIOSTbHBI, TTO3TOMY Ceifuyac PhIHOK
nokymateJisi, mobasssiet [llaTanmHa.

PocT cTponTebHbIX 06EMOB He
MOT He OTPasuThCSI M Ha CpemHeit
LieHe TpenynoxkeHus. Ha Texkymmii
MOMEHT, T10 JaHHbIM ropTajia VIPH,
CTOMMOCTD 1 KB. M B MOCKBe (B 30He
oT Tpetbero xonbiia 1o MKAT) co-
crasiser 168,03 Toic. py6. T'om Ha-
3a] CTOMMOCTb aHaJIOTMYHOTO JKM-
Jibst 6bUTA Ha ypoBHe 173 ThIC. pyo6.
3a 1 xB. M. CpefHsis 1jeHa KBaJpaT-
Horo MmeTpa B kBapTupax Crapoit Mo-
CKBBI ymiaza 3a rog, (¢ mas 2016 roga
o mait 2017 roma) ere 60sblie —
Ha 10,6% (mo 199 Tbic. pyb. MPOTUB
222,8 ThIC. pyb. TOMOM paHee), IO -
cuurtan TaraHos.

CTaBKu HUXe

CHIDKAIOIIMECST UTIOTEUHbIE CTaBKU
CTaqM OOHUM U3 KaTaJau3aTOpOB
Mpofask, oTMeuaeT AjsieHa [lepsi6uHa.
«Kaxk pesymibTat, MpogoIKIAIICS POCT
J0JIN UTTOTEUHBIX ITPOAaXK: IT0 UTO-
ram nosyronus oHa npesbicuia 40%
OT Halero obuero oobemMa CreioK
B OGusHec-Kiacce, 22,6% — B Kaacce
npeMuyM 1 19% — B ltoKce», — IIpu-
BOJIUT OHA CTaTUCTUKY.

Bcero 3a mporremiie mecTb Me-
csieB B MOCKBe ObUIO 3aperucTpu-
poBaHoO 21,7 ThIC. COEJIOK C IPU-
BJIEUEHMEM KpeIuTa, TOTaa Kak 3a
nepsoe nonayrogue 2016 roma —
18,6 ThIC., a 32 epBOe TMOIyroaue
2015 roma — Tonbko 15,2 Teic. Tonb-
KO 3a 119Th MecsiieB 2017 roma 06b-
€M pyOJIeBbIX UTTIOTEYHBIX KPEIUTOB,
BBIJJTAaHHBIX GAHKAMMU, YBETUUMIICS Ha
11,8%, vvt Ha 615 Mipp pyo6., Ipu-
BOIMJ CTAaTUCTUKY LleHTpo6aHK. B
pe3y/bTaTe COBOKYITHBIN MOpTdenb
WUIMOTEYHBIX 3a/IMOB B SIHBape—Mae
BbIpOC Ha 132 Mypg, pyo., wiv Ha 3%,
1o 4,6 TpiH py6. [Ipu 3TOM CTaBKU
6/IM3KM K MICTOPUUYECKOMY MUHU-
MYMY ¥ COCTaB/ISIIOT TIO UTOTam
mas 11,32%. Kak oTmeuasa B Haua-
Jie utons npencenarens banka Poc-
cuu AnbBupa HabuynauHa, cTaBKu
10 UIIOTEKe ceifuac Jaxke HIDKe I0-
KPU3UCHBIX ypoBHeTi. CormacHo cTa-

TUCTKKe LleHTpo6aHKa, 9TOT MOKa-
3aTesib SIBJISIETCSI MUHUMAaJIbHBIM
3a BCIO MCTOPUIO BeleHUs u3Mepe-
Huii (c 2006 rona). Ban3kuii nokasa-
Teb — 11,4% — 6bUT 3adUKCUPOBAH
1o utoram Hosi6ps 2011 ropa.

WNHuag cutyaumst B [logMOCKOBbBE,
OTKYZia CIIPOC TJIaBHO TepeTeKkaeT B
MockBy. HecMOTpst Ha TO UTO UMCIIO
CIIeJIOK Ha TIEPBUUHOM pbIHKe Moc-
KOBCKOJi 06J1aCTy BCe ellle MPeBbI-
11aeT CTOMMYHbIE TIOKa3aTesn, OHO
MpOoJo/DKaeT cokpamaTthes. [1o uTo-
ram Is1Tu repBbix MecsitieB 2017 roga
KOJIMYeCTBO 3aKkIioueHHbIX [IJTY cH1-
31710Ch Ha 11,5% OTHOCUTEILHO STH-
Bapsi—mas 2016 ropa, no 37,2 ThIC.
LITYK IPOTUB 42 ThIC.

«[lokymaTenu yxonat B MOCKBY, rie
CTOMMOCTb KBapTUP U arlapTaMeHTOB
Terepb OTHOCUTEIBHO COTIOCTaBU-
Ma», — cumtaet lllaTanuHa. — PaHbliie
pasHMIIA B GIOIKeTax MOKYIIKM OblIa
KPUTUYIHO — HECKOJIbKO MWUTMOHOB
pyo6rieii. Terepb OHa He CTOJIb SIBHAS,
TTOKYTIATeJb IPEIIOUMTAET JOOABUTD
1 MUTH py0., B35IB €r0 B UTTOTEKY, HO Ky-
UTb KBapTMPy B MOCKBe, T/ie eCTb Me-
TPO, MHPPACTPYKTYpa U T.II.».

«Ceifuac 11eHbI B HEKOTOPbIX ITPO-
ekTax MOCKBbI IPMMEPHO Ha OTHOM
ypoBHe ¢ [ToIMOCKOBbEM, TTO3TOMY
TIOKyTIaTe/M CHOBA 3aMHTEPecoBa-
JIUCh XKUTbEM B CTOJNINIIE, — ITPU3HA-
eT gyipeKTop 1o npopaxkam 'K «I'pa-
HeJTb», paboTarolei Ha peiHKe 1o -
MOCKOBB$I, PycTam ApciiaHoB. — Mbl
5TO BUAUM U IMOHMMaeM, IMO3TOMY
TaKKe B epCIieKT1Be pacCMaTpUBa-
eM J17151 ce6sT CTONIMYHbIE TUTOMIAIKIA».

TpaauLMOHHO BTOpPAsi TIOJIOBMHA
roza, 0CO6eHHO MOCTIeAHME MeCSIIbI,
XapaKTePHbI MaKCYMMaJIbHbIM TIOKY-
TITeTbCKYM CIIPOCOM, IIPOTHO3UPYET
Anena JlepsioyiHa. «[109TOMY MbI pac-
CUNTBIBAEM, UTO ITOT I'Of], CTAHET pe-
KOPIHBIM [1J151 KOMITAaHUW», — CUUTa-
eT OHa. BAusTHYS Ha CTIPOC He OKaKeT
JlaKe MTporpaMma peHOBalV, Hajlie-
etcs Kcenns LlarmHa. «PeHoBalys
3aliMeT He oAyH rof. Te sKkuTenu msi-
TUITaKEK, YbM IOMa He BOVIYT B I1ep-
BbI€ 3TaITbl TPOTPAMMBbI, BPSII Jin G-
IIYT>KAaTh paccesieHus e CSITUIeTHSI -
MM — OHM OYIyT peliaTh KBAPTUPHbI
BOITPOC», — 3aK/TI0UaeT JKCIepT. A

Mpn yyactum MapmHbl BoxkKo

Kak meHAanocb KONM4ecTBO CAENOK C XXUION
HeaBMXuMocTbio B MockBe

TbIC. COENOK

[orosopbl Kynaun-npogaxu (MeHbl) Xusbsa
L. [loroBOpbI yyacT1s B LONEBOM CTPOUTENLCTBE XUMbA
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»

0 —
|
L o

| e ___Pa
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UcTouHuk: ynpasneHune GefepansbHoit cnyxosl

1 kapTorpadum no Mockse

rocyAapCTBEHHOW perucTpaumm, kapactpa

AprBK

KOH®EPEHLUUU

2 MWIIMOHA
yenoBek

XXOYT HOBOCTEN
Bawen
KoMnaHum!

Ecnv BaM HYXXHO MPe3eHToBaTb
HOBbIV MPOAYKT UV MPOEKT,
NPEeOCcTaBUTb CBOKO KOMMaHMIO
NN pacckasaTb 00 ycrnexax,
obpallanTech B npecc-LueHTp PBK

Mbl MOXeM:

*  OpraHu3oBaTb BbICTYMNNeHWe NpeacTasnTenei snactm n busHeca

* [lpoBecTu OHNaMH-TPaHCNALNIO

* [lpuBneyb HOBOCTHbIE 1 OoTpacneBbie CMA

* PaamecTuTb UTOroBbie matepuansl (penus, niborpaduky,
BUOEOTPaHCNALMIO) Ha canTe npecc-LeHTpa PBEK

OpraHusaumsa npecc-koHdpepeHuum: ot 170 000 py6. +HOC
CTtoumocTb pasmellieHns matepuanos: 60 000 py6. +HOC

Mo Bonpocam COTPYaHNYECTBa, NoXanymncra,

obpauwanTtecs Kk KOnuu MawHeson: jpashneva@rbc.ru,
+7 (495) 363-11-11 #1392, +7 (915) 099-59-99

presscentr.rbc.ru
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skcnort Pl 3aKazayy cTpaTeruio i pa3BUTHA 3apyOesKHBIX TPOEKTOB

3arpaHuLy NoCTaBsAT
Ha HaLLUU penbCehl

CBET/TAHA BYPMUCTPOBA,
NPUHA TTAPOEHTBEBA

P)K]I, 06pSIBMIM KOHKYPC AJIsT
NOJATOTOBKY CTpaTerum pas-
BUTHUS 3apyO0eKHOT0 Ou3Heca.
KomniaHus HamMepeHa OTTaJIKU-
BaThCsSI OT OIBITA MEKIYHAPOJ-
HOJ 3KCITAHCUMM TaKMX KOMIIa-
HWUI, Kak «PocaTrom» u «IHTEep
PAO».

PXKII 06BsIBMIIM KOHKYPC Ha Mpa-
BO 3aKJII0YEHMS IOTOBOPA IO «aHa-
JI13Y MOTeHIMana pa3sBUTHUS 3apy-
6GeskHOro OM3Heca XOJIAMHTA Y IO -
TOTOBKM CTpaTermu peanmsaluu
noptdesst mepcrekKTUBHBIX MPO-
eKTOB», TOBOPUTCS Ha caiiTe roc-
3aKYIIOK.

C y4yeToM BO3pacTalolieii ponnu
BHEIIHeAKOHOMMYECKOJ COCTaBJISI-
olieli B 1esITeIbHOCTU XOJMHTa
P)KII mpuopuTeTHOJ 3aaveli cra-
HOBUTCSI Pa3BUTHE €0 SKCIIOPTHO-
TO MOTeHIMaNa 1 obecreueHyie Bbl-
XO0[a Ha HOBBIE 3apyOesKHbIe PIHKMU,
nosiciwt PBK mipencraBuTesb KOM-
ranuu. 1o ero cjioBam, peanm3anus
HOBBIX ITOJXOMIOB TpebyeT pa3paboT-
KM KOMIUIEKCHOTO IOKYMEHTa, OIIpe-
JIeNIIONIero CTpaTernyeckye Leam u
TIPUOPUTETHI OJITOCPOYHOTO PA3BU-
TUSI — CTPATETMU MEXAYHAPOIHOTO
6usHeca P)KII, KoTopast Hapsiay C oc-
HOBHBIMU HarpaBleHUsIMU B 001a-
CTY MEXAYHAPOTHO e TeIbHOCTU
TTO3BOJIUT BBIPAOOTATh ONTUMAJTh-
Hble (PMHAHCOBO-MHBECTUIIVIOHHBIE
MeXaHM3Mbl M MHCTPYMEHTbI pea-
JI3AIMY MaCIITaGHbIX 3aPYOEKHBIX
TTPOEKTOB.

B nopTdene peannsoBaHHbIX 3a pybexom npoekTos P

KO — npoekTbl B ApMeHnmn, Monronum n KHIP.

B akTMBHOM pase y KOMNaHWM BCEro OamnH 3arpaHyHbIi NPOEKT — CTPOUTENBCTBO N PEKOHCTPYKLMA
0OBEKTOB XeNe3HOA0POXHOM NHbPACTPYKTYPbI B Cepbun

«HoBast cTparerus 6ymeT crocob-
CTBOBATh B TOM UMC/Ie PACIIMPEHNUIO
reorpacdmy 3apy6eXKHBIX POEKTOB,
MOBBIIIEHNIO TJI06ATBHOM KOHKY-
DPEHTOCIIOCOGHOCTH U YBETUYEHUIO
JOXOJIOB XOJIMHTa», — JOOABWII CO-
6ecenumk PBK.

CornacHO KOHKYDCHOV JIOKYy-
MeHTaluy, OMyOJMKOBAHHOM Ha
caiiTe roc3zakynok, PXK]I BeiGepyT

KOHCY/IbTaHTa B CJIeAYIOIINIT BTOP-
HUK, 18 utosns. 3agBKY Ha yyacTue B
9TOM KOHKYPCe ITO/IaJI/ IIeCTh KOM-
MMaHUI — MeXIOyHapOonHble KOH-
canTtuHrosble rpynmnsl McKinsey &
Company, PricewaterhouseCoopers,
Bain & Company u A.T. Kearney,
a Takke ATEHTCTBO IPSIMbBIX MH-
BecTuumit u [lepBast MHPpPaCTPyK-
TypHasi Komnanusl. HauanbHas 1ieHa

artlebedev. moscow
metropolis. moscow

HoBble MMeHa
ana sawero 6mMsHeca

WWW ., Balle_nM4

y>ke caenanu Bbi6op:

nlo.marketing
taxovichkoff.taxi

Jorosopa cocrasisier 40 MiIH py6.,
CPOK BBIMOJHEHUS pabor —
110 30 ceHTSI6psI.

KoHCynbTaHT [O/DKEH IOMOYb
PXX]I, onpenienuTh cTpaTernyeckue
LIe/IV U TIPUOPUTETHI JOITOCPOYHO-
TO pasBUTKS 3apybeXXKHOTO 6M3Heca
XONIVHIa Ha OCHOBAaHUM aHaIM3a
OIIbITa BeYIIVIX MHOCTPAHHBIX Ke-
JIE3HOJOPO>KHBIX KOMITaHWIA, a TaloKe

club

center

online

MOSCOW

MOCKBA

®OTO: EBrerunn EnaHumnHues/TACC

TMIOZIXOIOB K Pa3BUTUIO 3apyOEKHOTO
6M3Heca POCCUIICKMX KOMITaHMIi U3
CMEeXHBIX CeKTOPOB, TAKMX Kak «Po-
catom» U «MIHTEp PAO», TOBOPUTCS
B TOKyMeHTaluu K KOHKypcy. PX]],
TaKke MOHaLo6MIach OMTUMU3A-
1M MEXKIYHAapPOAHOTO 6710Ka BHY-
TPY XONIVHTA.

Pa3paboTka cTpareruu mpearmo-
naraeT GopMMUpPOBaHMe MOIXOL0B
K (pMHAHCUPOBAHUIO 3aPyOEXKHbIX
npoekToB. PXX]] yka3sIBalOT Takue
MHCTPYMEHTBI, KaK pa3jan4Hble Ba-
PMaHThI TOCYapCTBEHHO-UYaCTHOTO
MapTHePCTBA, LOITOCPOYHAs apeH-
na, JOJITOCPOYHBIV MHBECTULIMOH-
HbBIVi KOHTPAKT, TpMOBpeTeHne 0-
Jieil (yyacTue B MpUBATU3ALUN),
yIipaBjieHle aKTMBaMU U OpTraHU-
3als1 COBMECTHBIX MPeaIpUsITUil
C MEeCTHBIMM >KeJIe3HOLOPOKHBIMM
oriepaTopaMu, yyacTme B MeXIyHa-
POIHBIX KOHCOPILIMYMax COBMECTHO
C II06aTbHBIMM UTPOKAMMU SKeJIe3-
HOZOPOXKHON oTpacin. K Tomy ke
TOCKOMITaHMSI pacCMaTpUBaeT BO3-
MOYKHOCTb CO3[IaHUSI MUHBECTUIIIOH-
HOTO MH(PACTPYKTypHOTO (GOoH/A,
CIIeanu3mUpyIoLIerocs Ha >Kemnes3-
HOZOPOKHO MHDPACTPYKTYpE 1 CO-
Ty TCTBYIOLIVX OTIePALIMSIX 1 COETKAX.

3a 3apybeskHble MHGPACTPYKTYP-
HbIe MIPOEKThbI OTBeYaeT JOUYepHSISI
cTpykTypa MoHononuu «PX]I Nu-
TepHELIH/T», co3aaHHas B 2011 rony.
CornacHo caiiTy KOMIaHUY K MaTe-
pHUanam K keyie3HoIOopPOKHOMY (o-
pymy «CTpaTermyeckoe napTHep-
ctBo 1520» B Coum, mporieiemy
B MIOHe, ceiiuac B akTMBHOII (ase y
PXK]I, 3a py6eskoM Bcero ofauH Mpo-
€KT — CTPOUTEJILCTBO M PEKOHCTPYK-

n ewe 6onee 300 goMeHOB

Ha nic.ru/new

Peknama 18+
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1M1 06BEKTOB KeJIe3HOLOPOXKHOI
MHOpacTpykTypbl B Cepbun (KOH-
TpaKT Ha cymMMy $941 MITH roficaH
B 2014 ropny). Henasno PXX]I nmoprn-
cany KOHTpakT Ha €1,2 mipp ¢ Mpa-
HOM Ha 37eKTpudmKaIno XKeaes-
HOZIOPOKHOTO yuyacTKa ['apmcap —
VHye BypyH 1 ITOCTaBKy POCCUIACKOI
TEXHUKU I MaTepPUaIOB, HO «<KOMIIa-
HMSI TIPOZ,0JIKAET COTTIAaCOBBIBATD YC-
JIOBUSI», 3asIBWJI XKypHAJIUCTaM TIep-
BbIli Bulle-tipe3ugeHT PXKII Anek-
cangp Mumapus 10 uwons B KyIy-
apax dopyma «MHHOTIPOM-2017»
(umtara o «MHTepdakcy»). Ha cait-
Te «PXK] IHTepHeNIHI» GONbIIVH-
CTBO IIPOEKTOB HA3bIBAIOTCS «I1ep-
CIeKTUBHBIMMU». [IpemcraBuTenU
PXKII Takke 3asBsiM 06 MHTEpece
K MHPPACTPYKTYPHBIM ITPOEKTaM B
I'penin, CnoBenuum, bpasmnmm, bon-
rapuu. B aToM roy KoMIaHus mia-
HUPYEeT TMOAINCATh KOHTPAKThI Ha
MOJepHU3ALIUI0 KeJIe3HbIX JO0Por
Ha Ky6e u B Inaumn.

P>XII 0671a1a10T OITBITOM B BBIITIOJI-
HeHUM MHQPACTPYKTYPHBIX TTPOEK-
TOB 3@ py6eskOM, TOBOPUTCS B MaTe-
puanax Kommnauuu K hopymy «Ctpa-
Teruyeckoe mapTHepcTBo 1520». Tak,
noptdenb peann3oBaHHBIX 3apy-
6eKHBIX ITpoeKToB Y PXK]I BRIroyaeT
MIPOEKTHI B TAKMX CTpaHaX, Kak Ap-
menusi, Monronus u KHIP. [Tomumo
atoro PXK]I BnaferoT MexXIyHapo/I -
HBIM JIOTUCTUYECKMM OIepaTopoM
Gefco. 1o 2011 roma PXKII ctponu B
JIMBUM CKOPOCTHYIO JKele3HYI0 J10-
pory Cupt — BeHrasu cTOMMOCTBIO
€2,2 mup. Ho 6ecriopsiaki B cTpaHe
BBIHYI IV KOMIIAaHMIO 9BaKyPOBaTh
COTPYIHUKOB, OCTAaBUTh TaM T€XHU-
Ky 1 060pymoBaHue, 3aMKCUPOBaB
YOBITKY, KOTOPbIE OLIEHUBAIOTCST B
15 mupg, pyo6.

MeskmyHapopHas skcriancmst PPKIL
TIPE3K/Ie BCETO HOJKHA ObITh SKOHO-
MUYecky 060CHOBAHHOI, a He I0-
JIMTUYECKU, CUUTAET aHAIUTUK Paii-
(ddaiizenbanka Koncrantua IOmu-
HOB. lHaue oHa MOXeT MPUHECTU
KOMITaHUY TOJIbKO YOBITKY ¥ GymeT
B yIIep6 ee poCCUICKUM ITPOEKTaM,
TpenyTpexaaeT OH.

«Poccus 3auMHTepecoBaHa B pas-
BUTUM 3Kkcropta. Koneuno, ee ¢pu-
HaHCOBBIE BO3MOXKHOCTHU YCTYTIAIOT
Kurraro, Ho PXKII, 06/1aast KOMIIeTeH-
LIMSIMM Y B MUHDKVHVIPUHTE, Y B YTIPaB-
JIeHUM TIepeBO3KaMU U JIOTUCTUKOM,
MOTYT TIPEJJIOKUTh KOMITJIEKCHbBIE
MIPOEKTHI, I03TOMY 51 CUUTAIO, UTO
poccuiickasi KOMITaHUsI Morjia Obl
ObITh BIIOJIHE ceOe KOHKYPEHTOCIIO-
co6HoiIt B Abpuke, JIaTHCKOI AMe-
puike, Bocrounoii EBporie v Ha Bivsk-
HeM BocTtoke», — ckasan PBK renu-
pektop areHTcTBa «INFOLine-AHa-
Jutuka» Muxaun bypmucrpos. Ho
TaKyie ITPOEKThI TPEOYIOT 3HAUNTEITb-
HbIX MHBECTULMI, TIO3TOMY OYEHb
Ba)keH BOIIPOC, KaKue MHCTPyMeH-
ThI JJISI 3TOTO BbIOEpeT KOMITaHMS,
I06aBWII OH.

BypmucTpoB yBepeH, 4TO 3apy-
6exkHyI0 KcraHcuio PXKII mopmep-
SKUT PoccuiicKumii SKCIOPTHBIN LIEHTP
(P2L). Tak, Ha >keIe3HOIOPOKHOM
dopyme B Coun «PXK]I MHTEpHeII-
Hi», POL u «TpaHCcMalIXonguHr»
MIOJMKCaIU coIialieHyne 06 «060-
I0[IHO¥ TIOAIeP>KKE B IeSITeIbHOCTU
Ha MeXIyHapOgHbIX pbIHKax». «CTO-
POHbI pacCMaTPUBAIOT BO3SMOXKHOCTD
(opmupoBaHNs MTAKETHBIX MTPEJIIO-
SKeHUi [J1s 3apyOeskHbIX 3aKa3uu-
KOB, UMEIOUINX CUHEePreTuIecKuii
a3 deKT 1 mpeumymiecTsa Mo or-
HOIIIeHUIO K TTOCTaBKaM OT/IeTbHbIX
TTPOIYKTOB», — TOBOPMIIOCH B CO06-
meHun «TpaHCMAaIIXOIMHTax.

[ToueMy cTabUIBHOCTD POCCUMCKOTO CETMEHTA NHTEePHETA
okasaJiach Xyske cucTeM baHrnanen u PyMbIiHUN

PyHeT notepsan
YCTOUYUBOCTD

MAPUA KOJTOMBIYEHKO

Poccus onmycTmiacb B MMPOBOM
peiiTuHre CTaGMIBHOCTH PaGo-
ThI HAIIMIOHAJIbHBIX CETMEHTOB
vHTepHeTa. [lonuTuka Baacrei
MO0 LeHTPaIU3auuy CUCTEM
cBs131 U PyHeTa fenaer ero Bce
Gostee ySI3BMMBIM, TI0/IaraioT
3KCIIePTBhI.

B 2017 rogy Poccus 3ansna 13-e
MeCTO B MMpe IO YCTOMYMBOCTY Ha-
LIMOHAJIILHOTO CerMeHTa MHTepHe-
Ta K BO3MOXHBIM COOSIM, COIJIACHO
€XerofHOMY PeMTUHTY KOMITaHUU
Qrator Labs, 3anuMaromieicst mpo-
TuBonelictBuem DDoS-aTtakam (eCTb
B pacriopsbkeHuu PBK). B cBoem nc-
CJlelOBaHMY KOMITaHMS [TpOaHalIu-
3MpOBaJia, HACKOIbKO PyHeT 1 Ha-
LIMOHAJIbHbIE CETMEHThI MHTepHeTa
IpyrUX CTpaH (0xBaueHbl 244 rocy-
JapCTBA) 3aBUCUMBI OT PabOThI Of-
HOTO KOHKDPeTHOTO OIlepaTopa 1 Ka-
KO TIPOIIEHT APYTUX OMEepaTopoB B
9TOM perMoHe IoTepsieT CBSI3b C MU-
poM B cimyuae c6os1 B ero paborte. Ha
IIepBbIX MO3ULIMIX peliTuHra — lep-
manust, loHkoHr u llIBeriiapus. Cra-
OGVWJIbHBIMY aBTOPBI VICCIEIOBAHMSI
TaKKe Ha3bIBalOT MHTEPHET-CHUCTe-
Mbl YKpauHbl (8-e mecro), baH-
rnafem (10-e mecto) u PymbiHUM
(11-e mecro).

B npouwiom romy Poccust Bouia
B TPOJKY JIUJIepOB, YCTYIIUB 110 Ha-
JEKHOCTH TOJIBKO BesmmkoOpuTaHmnm
u CIIA. ITpu 5TOM, Kak nosicimia PBK
ripencraBuTenb Qrator Labs, Komria-
HUsI M3MeHN/Ia MeTOJ 00T UIO pacye-
Ta peiituHra. ECiv Gbl OH IPUMEeHSII-
cs1 B TIpoIioM romy, Poccust 3aHsuia
6b1 12-e mecTo. HoBast MeTO#0Iorust
YUUTHIBAET (DaKTMUECKOE MPUCYT-
CTBMe OIlepaTopa B TOM MM MHOM
pervoHe 1 HajiMuye y Hero Tam abo-
HEHTOB, a He TOJIbKO ero IOoAKIIoue-
HIe K PerMOHaIbHOI TOUKe 0bMme-
Ha TpaduroM. «Harpumep, y TOUKM
o6Mmena Tpadurkom HKIX B TOHKOH-
re eCTbh COTHM OTIepaTOPOB, HO JaJie-
KO He BCe U3 HMX pabOoTaioT B CAMOM
ToHkoHTe», — TOsICHSIIOT B Qrator
Labs.

CoracHO JaHHBIM MCCIeOOo-
BaHUs, OIlepaToOpoM, OT KOTOPOIO
60sbIlle BCEro 3aBMCUT paboTa Py-
HeTa, SBJISIETCS] TOCYAAPCTBEHHBbIN
«PocTeiekom» — 601 B ero pabore
TIpMBeJI ObI K [7I06aTIbHOI HETOCTYTI-
HOCTU IIPUMEPHO 5,7% ApyTux ceTeit
POCCUIACKOTO CETMEHTA MHTEPHETA.

«3aKOHOJAaTeNbHbIe MHULIVATH-
BbI, CBSI3aHHbBIE C PETYIMPOBaHUEM,
JULEH3UPOBAaHUEM U IPYTUM Upe3-
MepHbIM KOHTPOJIEM 3@ CETSIMMU CBSI-
31, CTIOCOGCTBYIOT YKPYITHEHWIO POC-
cuiickoro paiHka. HeGosnplime mpo-
Baiiiepbl IIPOCTO MPEKPAIIAIOT pabo-
Ty, He BbiiepskaB JaBieHus. [lymaio,
B OiypKaiiiiei mepcrekTuBe TPeH/I
Ha yKpyInHeHMe B PyHeTe He TOJIb-
KO COXPAHUTCS, HO U CyLIEeCTBEHHO
YCUJIATCST», — TOBOPUT F€HAVPEKTOP
Qrator Labs Anekcanap Jismuu. OH
OTMEeUaeT, UTO CTabUIbHOCTh Pabo-
ThI HALIMOHAJIbHBIX CETMEHTOB MH-

TepHeTa BO MHOTOM 3aBUCHUT OT JIN-
BepCUOUIIPOBAHHOCTY PBIHKA U
TOT0, KaK MHOT'O OIIepaTOPOB UMEIOT
TpaHCrpaHMYHbIe TTepexobl. «Onm-
TOTIONMSI HA PBIHKE CBSI3U TIPUBOIUT
K TOMY, UTO 13-3a c60s1 B pabore of1-
HOTO orepaTopa CTpajaeT 60blIoe
KOJINYEeCTBO IPYIUX ceTell U, B KO-
HEYHOM cueTe,a60HeHTOB. [Ipy 5ToM
TIOJTHbIE OTKAa3bI PAGOTHI Y KPYITHBIX
OI1epaToOPOB CTYYaIOTCsI BCe vyalle —
HenaBHMe 1pobiembl «MeradoHa»
TOMY ITPUMepP», — FOBOPUT JITMMH.
JIugepom 1O yCTOMYMBOCTYU Ha-
L[MOHAJILHOTO CeTMeHTa MHTepHeTa
crana lepmanust — B cy4yae c60sI B
ceT MeCTHOro oreparopa Versatel
CBSI3b TIOTEPSIIOT TOJIBKO 2,2% MeCT-
HBIX CeTeli B JaHHO cTpaHe. Ha BTO-
poM MecTe [OHKOHT — IIPOOIEMBI Y
omeparopa Level 3 rnpuBeayT K 1o-
Tepe CBSI3U ¥ 2,6%. B IlIBerinapun
OTKa3 y Swisscom mpuBes Obl K Ha-
pylieHusiM B pabote 3,5%, B Kanane
CBSI3b IIOTePsIIN ObI 3,67 % ceTeit uU3-
3a rpo6yiem B cetu Bell Canada 11 Bo
®paHmn — 3,68% B CTydae nmpobiem
¢ Cogent Communications France.
«Hanbonplilee ynuBieHue BbI-
3BIBAIOT pe3ynbTaTbhl OUHISTHINN.
CrpaHa BxoguT B EBpocoi03, mipu
9TOM De3y/bTaThl y Hee Ha yPOBHE
Mapokko. lymar, 4TO 3TO Takke
CBSI3aHO C MECTHOM TeHIeHI el Ha
rocperyaMpoBaHue. B 11es0M 3aKo-
HOJlaTe/IbHbIe MHULIMATUBBI ceituac
HETaTMBHO BIMSIOT Ha CTaOMIbHOCTD
MHTepHeTa BO MHOIMX cTpaHax. CIIIA
1 Benuko6puTtaHus 3a MOCaeIHMIt
rofl, TOKe HEMHOT'O OIYCTWINCh B
peiiTuHre», — roBOpUT AJleKCaHAp
JlavuH. 1o pe3ynbraTam ucciaenoBa-
HUS OUHISHOMS OKa3aiach Ha 99-m
MeCTe I10 CTaOMITbHOCTYM HAITMOHAITh-

Ton-15 cTpaH No yCTOMYMBOCTU HALMOHAJNIbHOIO
cermMeHTa uHTepHerta B 2017 roay

lepmarus 12,3
FoHKoHT ®2,66
Weenuapus = 3,57
Kanapa = 3,67
®paruns 13,68
Benukobputanua 13,76
Benbrua 13,94
YkpauHa 13,95
CLIA = 3,97
BaHrnagew =5,29
PymbiHus = 5,35
Bpasunvs 15,39
Poccus u5,73
Npnanons 15,87
Yexus 15,88

UcTouHuk: faHHble Qrator Labs

TT03BOJISIIOT COXPAaHUTD €r0 HOpMaJlb-
Hoe GyHKIMOHMpOBaHKe. Kypc Ha
LIeHTpa/I13aLMI0 CeTH, KOTOPBI celi-
yac n36pam HEKOTOpble YMHOBHUKHN
TI0[I, TTpeIJIoroM 60pbObI 3a MHGOP-
MalYOHHYI0 6€30MacHOCTh, MHOTHME
POCCUIACKIME SKCITEPTHI Y3Ke HEOTHO-
KpaTHO Ha3bIBa/M aHTUHAYYHBIM U
QHTUTOCYAAPCTBEHHBIM», — TOBOPUT
Bune-nipesugeHT ICANN B Bocrou-
Hoit EBporie u LleHTpanbHO A3un
Muxann SIkyiies.

CornacHO MpencTaBjIeHHON Ha
TIPOIILION Hepeste rporpamme «Lmd-
poBasi 9KOHOMMKa» (pa3paboTaHa
MPaBUTENBCTBOM IO TMOPYUEHUIO
npesupeHTa Bnagumupa IlytuHa), B

MMU.

«3aKoHOaTe/bHble MHUIIMATH-
BbI B [TOC/IeHNE TOIbI TIOPOXKOAIOT
Maccy Bestueckux mpobiem B CeTu.
Tak, HarIpuMep, cucTema 6JI0KMpPO-
BOK U IOIIBITKY M0JIb30BaTeNei ee
000iiTI y)Ke CITocO6CTBOBAIN TTOSIB-
JIEHUIO GOJIBIIOTO KOJIMYECTBA «I1a-
pasuUTHBIX» MapmipyToB B Cetn. U3
634 ThIC. 3aITMCEI B MMPOBOJI Tab/IN-
Lle MapLIpyTU3aLmy ceiyac okoso 10
THIC. MAPUIPYTOB CO3[IaHbI JJIsI 00-
XOJla CUCTEMBbI BJIOKMPOBOK, — pac-
CyXXaeT IUPEKTOp IO CTpaTeru-
YeckuMM IMpoekTam MHCTUTyTa ucC-
clenoBaHMs MHTepHeTa MpuHa Jle-
BOBa. — Bce 3TO B KOHEYHOM UTOTE

CornacHO JaHHBIM MCCIeJ0BaHNI, OIIepaTopoOoM,

OT KOTOPOro OoJblile BCero 3aBUCUT paboTra PyHeTa,

ABIIAAETCA TOCYIapCTBEHHBIN «PocTenekoM» — cOou B ero pabore

pUBen ObI K ITT06aTbHOU HEJOCTYITHOCTU IIPUMEPHO 5,7% Opyrux

ceTel POCCHUUCKOTr0 CETMEHTA UHTEPHETA

HOTO CerMeHTa MHTepHeTa — IIPOo-
6nembl y FNE-Finland npuBenu 651
K OTCYTCTBMIO CBSI3N Y 22,2% IPYTUX
MECTHBIX OIIepaTOpOB.

3akpbiTas cTabUIbHOCTDb

CormacHO 0pUIMaIbHON TOUKE 3pe-
HUS peanusyemMas B Poccyun monm-
TMKA Ha [EHTPAINU3AINIO CEeTMeH-
TOB CBSI3M BEJIET K IMOBBIIIEHNIO UX
YCTOMUMBOCTU U 6€30MacHOCTH.
«CBSI3HOCTD ceTeii, 60JIbIIoe KON~
YeCTBO TPAHCTPAHUYHBIX TIEPEXOIOB,
pe3epBHbIX KaHAJIOB U CePBEPOB,
6€e3yCII0BHO, CTIOCOOCTBYIOT CTAOU/Th-
HOCTM pabOThI MIHTEPHETA U B C/Tyuae
po6JieM y Kakoro-imbo oreparopa

TpeTheM kBapTasie 2018 roga qomkHa
OBbITb BBEJIeHA B 9KCIUTYaTalIMIO «MH-
dopmaiionHas cucrema obecrieve-
HM 1IeJIOCTHOCTH, yCTOI‘/JILII/IBOCTI/I n
6e30macHOCTY QYHKUMOHVPOBAHMS
POCCHIACKOTO CerMeHTa MHTEPHeTa»,
a Bo BTopoM kBapraje 2019 roga —
HayaTbCsl OIbITHAsI JKCILyaTa-
LIMST HEHTPaJM30BaHHO CUCTEMBbI
YIIPaBIEHUST POCCUCKUMM CETSIMU
CBSI31, 06eCTIeunBaloIIeii B TOM YMC-
Jie aHanmu3 U GUIbTpanuio TpaduKa.
B niepBom kBaprase 2019 ropa Tak-
5Ke TO/KHbBI GbITh pa3paboTaHbl ap-
XUTEKTYpa U MPOTOTUIT HALIMOHAITb-
HO¥1 cuCTeMbl GMIbTPALIMM UHTED-
HeT-TpaduKa Py MUCIIOIb30BaHUU
MH(POPMALMOHHBIX PECYPCOB JI€Th-

CO37IaeT HarPy3Ky Ha 000pyoBaHue
" TIOBBILIIAET 3aTPaThl OTIePaTOPOB
Ha Hero. C y4eTOM IpsIIyIIero BCTy-
TIJIEHUST B CUITY «3aKOHa SIpoBOii», KO-
TOPBII MOKET OTOPOCUTD Pa3BUTHE
ceTell B cTpaHe Ha TOfIbI HA3a/I, MHBe-
CTULIMOHHBIE PECyPChl ONePaToOpoB
6ymyT 0YeHb OrpaHMUeHHbI». Cobe-
cenuuK PBK Takske HarmoMMHaeT, YTO
B TOC/IefHEee BpeMsI BHOBb aKTMBHO
006Cy>KIaeTcs Mzest MOHOTIONU3aM
TpaH3uTHOTO Tpaduka. «Ee peannsa-
VST IPUBENeT K CO3/IaHUI0 KPUTH-
YeCKy ysI3BUMOI MHPPACTPYKTYPBI,
€60 B KOTOPOJ1 TIOBJIEKYT 3a CoO0i
MOJTHOe OTCYTCTBME NOCTyMa K UH-
TepHeTy B CTpaHe», — 3aK/I0YaeT
Vipuna JleBoBa. 4



10 | BUBHEC

Ob3op.
KoHbnukT

4PBK
exefHeBHas enosas raseTa

www.rbc.ru

CyMMapHbIe UHBECTULINY B SHEPreTUKY CHU3UIINCD Ha 12%

Poccuio o6ownm Ha aHepronuke

OJNIEI MAKAPOB

Poccus onmycTuiiach Ha nsiToe
MeCTO B MUpe 10 00'beMYy MH-
BECTUIIMI B 3HEpPreTUYeCKMUit
CEeKTOP, KOTOPbIE COCTABIIN

$87 mupa. 3a rog, crpaHa rnore-
pssia OgHY MO3UIIUIO, YCTYIIUB ee
Vnpymn.

MHBecTMLUMM NapgaloT

VIHBeCTULIMK B IJI06AIbHbBIN SHEp-
reTUYeCckmii CeKTOp CHMKAITCS
BTOPOJ TOA, MOAPS — I0 UTOram
2016 roma oHM cokpaTuanch Ha 12%,
1o $1,7 tpiu, mporus 2015 ropa, cie-
IyeT 13 0630pa MexkIyHapogHOTro
SHepreTnyeckoro areHTcrsa (MDA)
«MupoBble MHBECTULIMM B JHEpPTE-
TUKY». KpymHeiummM MHBeCTOpOM
B 9Ty cdepy, Kak U rofoM paHee,
cran Kurait ($357 mnpm), wim 21%
oT $1,7 TpaH. Takke B TOIM-5 BO-
man CIIA ($276 mapn), EBpomna
($245 mnpn), Unpgusa ($88 mupm)
u Poccust ($87 mutpn). 3a rop B Tisi-
TepKe JIJEePOB MMPOU3OIIJIO JIUIIb
OITHO M3MeHeHMe — Poccus omycTu-
JIach B PEMTUHTE Ha OHY MTO3ULINIO,
ycrynus ee ViHAMM, KOTOpast Hapa-
CTUIA UHBECTULIUM B SHEPTETUKY
cpasy Ha $23 mipz; Poccus ke yBe-
JIMYMIIA BJIOKEHMSI B CEKTOP JIUIITb
Ha $2 mipa. «OCHOBHOI pocT B VH-
IV TIPUIIEJICST Ha 9JIeKTpOIHepre-
THUKY, TO €CTb Ha TOT CEKTOP, IIe TTUK
MHBeCTUPOBaHMs B Poccun yske rpo-
men», — 06bsicuut PBK cHuskeHne
ro3uiyy Poccuy B 17106a/IbHOM TOIIE
CTapUInii OIUPEKTOP PeTUHTOBOIO
arenrtcra Fitch Makcum DpenbCcoH.
CHIKReHVe 0BIIeMMPOBBIX MHBE-
CTULIV 06YC/IOBJIEHO ABYMSI (PaKTO-
pamu, MPOKOMMEHTUPOBAJT BHIBOZbI
MDA r71aBHBII 95KOHOMMCT OpTraHy-
3auuu Jlawio Bappo: «Bo-1epBbix,
peakiiueii Hed)TerazoBoii oTpaciin
Ha 3aTSDKHOI Mepuoj, HU3KUX 1IeH
Ha HeTb, BO BpeMsI KOTOPOTO 3Ha-
YUTENbHO COKpAaIaIiCh NHBECTH-
1M1 ; BO-BTOPBIX, TEXHOIOTMUECKUM
MIPOTpeccoM, KOTOPbIit obecrieunBa-
€T CHIKeHMe KalUTaIbHBIX BJIOKe-
HUI KaK B BO30GHOBJISIEMbIE MCTOY-
HUKM SHEPIVHM, TaK U B HedTeraso-
BbIVi CeKTOp» (IMTaTa 1o Reuters).

CrtaBka
Ha anekTpudpukauuio

B 2016 rony BIiepBble B MMUPOBOI
MUCTOPUM MHBECTULIUM B IJIEKTPU-
YeCTBO TMPEBBICUJIU BJIOXKEHUS
B TPaJMLIMOHHbIE SHEPTOHOCUTENN,
TaKue Kak yroib, HedTb, Ta3, MasyT
WT. . — 3TO CBUIETENbCTBYET O TOM,
YTO [100abHbIN SHEPTeTUYecKuit
CEeKTOP OTKa3bIBAeTCs OT Hauboee
I'PSI3HBIX BUIOB TOTUIMBA Y TOTOBUT-
Cs1 97IeKTpUPULIMPOBATh KaK MOSKHO
6osblire chep KM3HU — OT aBTOMO-
6uIteit 1 3MaHMIA 0 TPOMBIIIITIEHHBIX
MPOIIECCOB. ITOMY CITOCOGCTBYIOT
IBa dakTopa: CTpeMIeHMe BIacTeit
OT/IE/TbHBIX CTPaH PEIUTh ITPobIeMy
[106aIbHOTO TIOTETIeH NS, a TaKKe
CHIDKEHMe 11eH Ha BeTPOBYIO U COJI-
HEYHYI0 S3HEePI U0, KOTopast yyKe KOH-
KypUpYyeT CO CTaHAAPTHBIMY BUIAMU
TOTUTMBA, B TOM YMCJIe 3-3a U30ObIT-
Ka MoIHOCTe. Yncio paspelieHnit

W) ke A

LA Vtk

SN, W ;
RIS YNNG i

Poccus onycTnnach B penTyHre Ha oaHy No3unumto, yeTynme ee MHaoum, kotopad no utoram 2016 ropa
HapacTuna UHBECTULUM B OHEPreTuKy cpasy Ha $23 mnpa

Ha BBOJ, B 3KCIUIyaTal/l HOBbBIX
YTOJIbHBIX 3JIEKTPOCTAHLIUI B MUpE
yraJio 1o MMHMMyMa 3a 15 jieT, oco-
6enHo B Kutae. B IHayu, HaIIpOTHB,
VHBECTUIIVN B Ty chepy BHIPOCIA.

«HedTb 1 ras 6bpuUIM IIIaBHBIMU
00beKTaMy MHBECTUIMIT B Teue-
uue 100 net. B 2016 romy aTo nusme-
HMJIOCh», — 3as1BMJI Bappo (umraTa
1o Bloomberg). Tem He MeHee VH-

UHBecTULIMM B IHEProceKTop

$ mnpn
2015 2016

Ton-5 cTpaH-MHBECTOpPOB

315
357
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UHBecTULMM B SHEPreTUKY No ceKTopam
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BUS* Ha TpaHcnopTe ®25
1 B OTOMNEHUN m19

* BO306HOB/SIEMbIE UCTOUYHUKM QHEpruun

McTounmk: MexayHapoaHoe aHepreTnyeckoe areHTctso (M3A)

BECTULIMM B 3Ty cdepy, Kak OKuIa-
eTcsl, BBIpacTyT Ha 3% B 2017 ropy
(B peasbHOM BbIpaskeHUM) 6Garo-
Japsl CKauky MHBECTUIIMIT B ame-
pMKaHCKMe CAaHIleBble MTPOEeKThI
Ha 53%, a TakKe BJIOKEHMUSIM B He-
¢drsHOI cexTop Poccun u BrvskHe-
ro Bocroxa.

KamnmranoBioxkeHus B 31€KTPO-
reHepaluio ¥ pacliMpeHue 3yeK-
TpoceTeit cocraBuau $718 mipg,
B 2016 rony, unu 42% MMUPOBBIX
MHBECTUIMI B SHEPTETUKY. DTOMY
CII0CO6CTBOBAJT POCT 3aTPaT Ha pac-
HIMpeHune 3JeKTpoceTeli, KOTOpble
KOMIIEHCUPOBAJIM COKpalleHue
BJIOXKEHMII B 3JI€KTPOreHepannio.
BiiokeHust B HepTerasoBblii CEKTOD
Y YTOJbHYIO YHEPreTUKY COKpaTu-
quchk o $708 muipa Ha poHe cHU-
SKeHUs 1[eH Ha CbIpbe U yMeHbIIIe-
HUST TIpUbbUIelt Begymux HedTs-
HbIX KOMITaHuii. Kanuranosiioxke-
HUSI B HeTera3oBblil CEKTOP yrain
Ha 26%, 1o $650 mupa. O6bem UH-
BECTUIMII B SHEPreTUuYecKymo 3¢-
(exTrBHOCTB BbIpOC 10 $231 Mip;
6osiblIIast ero yacThb ObljIa HaTIpaBJie-
Ha B CTPOUTEJIbHBIN CEKTOP.

Ha B0306HOBIIsIEMbIE MICTOUHUKMA
sHepruu (BUD) npuiiocsk 80% Bcex
MHBECTULINIA B 37IeKTpUUeCTBO. Biio-
SKeHUSI B TIPOEKTBI C YMCTOV SHEPTH-
eii cokpaTwinch B 2016 romy Ha 3%,
1o $297 mapm, Ha QoHe CHYKeHUS
CTOMMOCTM COJIHEYHbBIX IaHeJein
U BeTporeHepaTopoB. Uucio BBe-
IIeHHBIX B OKCIUIyaTalMi0 HOBBIX
MOIIIHOCTe BbIPOCIO Ha 5% 3a oT-
YeTHbI IO/,

DHepreTuKa — KamuTajioeMKas
cdepa, peanusanus Takux MpoeK-
TOB 3aHMMAaeT TOfbl, TOITOMY (-
(beKT OT CeromHSITHNX MHBECTUIT

®OTO: Prashanth Vishwa

B IIOJTHO¥ Mepe IPOSIBUTCS uepes Jie-
csitunetus. [lepeHanpaBieHue ne-
HEXHBIX [TOTOKOB OT TPaJUL[MIOHHBIX
BUIOB TOIUIMBA K 3JIEKTPUYECTBY,
0COOEHHO UMCTOI SHEepPruu, TaKoi
KaK COJIHLIE Y BeTep, CBUJIeTENIbCTBY-
€T 0 TOM, YTO TeHJeHLMA, CHopmy-
JIMPOBaHHbIe B paMKkax [Tapmskckoro
coraieHus 06 MU3MeHeHUM KyMa-
Ta, HAUMHAIOT ITPOSIBJISITHCST B MUPO-
BOM 3HEepreTUYeckoM Ou3Hece, K-
et Bloomberg.

NupepcTtBo Kutasn

Ha Kurait npunuiocs 6osnee 20%
MMUPOBBIX MHBECTUIMI B Hepre-
TUKY. [TeKMH YMEHbIINIT BIOKEHUS
B yrojibHble 3JIEKTPOCTAHUIUU —
MPUBJIEKATEeNbHOCTh CAMOTO TPsI3-
HOTO TOIUIVMBA IaJaeT Ha GoHe Tpe-
6OBaHMIT 00LIECTBEHHOCTY CHU3UTD
YPOBEHb CMOT'a B KUTACKUX TOPO-
nax. BusHec BKIaAbiBanA JeHbIU
B HU3KOYIJIEDOJHbIE CETU U TeHe-
pauuio — Ha Kurait npuiioch 65%
OT I7I06QJIbHBIX MHBECTUINI B 3Ty
cdepy oo6bemom $259 mipa.

VHBeCTUIIMM B aMepUKaHCKYIO
9HepreTUKY BhIpOCIN Ha 16%, T/1aB-
HbIM 06pa3oM 3a CUEeT BJIOKEHUI
B BO300HOBJISIEMbIE MCTOYHUKU
sHepruu (B1D). luBecTuuu B He-
(rerazoBylo OTpaciab CTPaHbI yIa-
JI/ B OTYETHOM ropy. MDA He xneT
BO3POKIEHMUST YroJabHOM OTpac-
JIM B CTpaHe, HECMOTPS Ha obelna-
HuU Tnipe3ugeHTa JoHanbaa Tpam-
ra pasBMBATh FOPHYIO MPOMBILI-
JIEHHOCTb, TIOCKOJIbKY 3TOMY OyIyT
MPENSITCTBOBATh TEHAEHIMH, ChOp-
MMPOBAaBIIMECS elle MPU aIMUHU-
crpauymu brxopmka byma-mnazgiie-
ro. «[lageHue MHTEpeca MHBECTOPOB
HayvaJoCh B MIpe3uIeHTCTBO Byiia,
KOTZa pPOCT CIIPOCa Ha 3JeKTpuye-
CTBO CTa/l 3aMeJJIsITbCSI M Hauasa
(hopMMPOBATHCS OTPACITB CIAHIIEBO-
ro rasa, — otmeTuia Bappo. — C tex
MOp HUYEro He M3MEHWIOCh, 103~
TOMY MBI He BUJIMM MHTepeca VH-
BECTOPOB K HOBBIM YTOJIbHBIM 3J1€K-
TPOCTAHIMASIM».

WNHBecTUIIMM B MOPCKYIO BETPO-
SHepreTuKy EBpOIBI 3aHAIM ITep-
BOe MeCTO B TOIle MHBECTULIMOH-
HBIX peleHnit, OTHOCSIIIMXCS K HO-
BBIM TpoeKTaM. MIx 06beM BbIPOC
Ha 40%, 10 $20 muipp. PervioH 3aHsu
1epBoe MeCTO B MUpe IO UHBECTU-
IMSIM B 9Q()EeKTMBHOCTh SHEPIrou-
crionb3oBaHust — $70 mupp,. Bioske-
HUs THOUY B SHEPTETUKY BBIPOCIIN
Ha 7% Ha QoHe ycuauit Bracreit
pacIIMPUTh JIEKTPUYECKUE CETU
Y TIOBBICUTD UX JOCTYITHOCTb. VIH-
BECTUIIVY B YTOJIbHbIE 7IEKTPOCTaH-
uym Beipoc Ha 10%, mo $20 mutpg,.
Bi1oskeHMS B UMCTYI0 SHEPTHUIO YBe-
nuaninuch Ha 9%, mo $10 mapn, —
ClefCcTBME TIJIaHa IMpeMbep-MU-
Hucrpa Hapengpel Monyt CHU3UTD
3arpsisHeHMe OKpysKalolleit cpenbl
B CTpaHe.

[Tpomaxku asyeKTpomMobumei
B 2016 rogy nmoackouman Ha 39%,
o 750 ThIC. MAIIMH, ¥ COCTABUIIN
$6 mupm, mnu 10% ot rmo6aabHbIX
TpaT Ha TPaHCIOPTHYIO 3ddek-
TUBHOCTB. Emle $6 Mipn cocraBu-
JIV UHBECTULIMM B 3JIEKTPO3arpaB-
K 110 BCceMy Mupy. 4
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Kak Siemens nbeiTaeTcs n30erkaTh CAHKIIUN 3a TIOCTaBKU B KpbIM

Cyn B TypOOpexume

—>OKOHYAHUE. HAYAJIO HA C. 1

Siemens TpeGyeT MpU3HATDh He-
JIe/iCTBUTENbHON CEKYy O ITOCTaB-
ke «TeXHOMPOMIKCIIOPTY», TOJ-
KOHTpPOJbHOMY «PocTexy», 4eTbI-
pex ra3oTypOMHHBIX YCTaHOBOK
WM BO3MECTUTD ITOJTHYI0 CTOMMOCTD
TTOCTAaBJIEHHOTO 000PYIOBAHMS, CO-
o6mm Forbes co ccplkoit Ha mc-
KOBOe 3asBiieHne kommnanun. Cro-
MMOCTb OIHOM TYypOVMHbBI COCTaBMIIA
€27 950, T0 ecTh CyMMa KOHTpaKTa —
€111 800 (7,7 mnpp, py6. IO TeKyIe-
My Kypcy LIB). Siemens Takske rompo-
CUJIa CyJI apecToBaTh TypOMHBI 1 3a-
MPETUTH GAKTUIECKOMY BIIaJIeNIbILy
MX MOHTUPOBATb.

«CumeHc TexHOIOIMM Ta30BbIX
TypO6UH» TOCTaBMUJIa YEThIpe ra-
30BbIe TYpOUHBI «TeXHOITPOMIKC-
TIOPTY» 7SI CTPOUTENbCTBA 3JeK-
TpocTaHIMM Ha TaMaHCKOM MOJTy-
octpoBe B KpacHomapckom Kpae.
B KoHTpakTe crenyuasbHO OrOBa-
PUBAJIOCh, UTO 3TU TYPOUHBI HEJTb-
351 MOCTaBISATh B KpbIM, TOBOPUT-
cs1 B MCKOBOM 3asiBjieHuu. ITokyma-
TeJb TaksKe HeOTHOKPATHO o6elasn
910 Siemens B IMMCbMEHHOI opme,
coobmasa HeMelKasi KOMITaHMS.
Ho Siemens momyunia nadopmarimio
0 TOM, UTO JIBE U3 YEeThIpeX TypOUH
Bce-Taky nomnanau B Kpeim. [lepBeim
00 3TUX [TOCTaBKaX COOBIIIIO areHT-
cTBO Reuters Ha mpouwioit Hepe-
Jie CO CChUIKOV Ha CBOM MCTOYHMUKMU.
OAO «TexHOIIPOMSKCIIOPT» MpOJa-
710 Typ6uHbl OO0 «TeXHOMPOMIKC-
TOpT», KOTOPO€e ¥ IOCTaBUJIO JiBe
TYpOMHBI Ha TIOIYOCTPOB, paccKasal
PBK 3HaKOMBIlf OBHOTO M3 y4acT-
HMKOB npoekTa. O6 3TOii Iepernpo-
Iaske YIIOMMHAET B MCKe 1 Siemens.
V3HaB 006 3TOM, Siemens coo01IMIa,
YTO HaMepeHa MHUIIMMUPOBATDh pac-
CJleloBaHye B OTHOIIEHUM OTBET-
CTBeHHbIX 3a 3To yimi,. B CKP 3asB-
JIeHVie HeMeIIKOTO KOHIlepHa MoKa
He TOCTyManao, He MPOBOAAT IIPO-
Bepky 1 B MBI, ckazanu PBK cobe-
CeTHMKY B BEJJOMCTBaX.

Siemens cunuTaet, uTo «TexHO-
TPOM3KCIIOPT» C CAMOT'0 HavaJia ryia-
HMPOBAJI BBECTH ITOCTABIIMKA B 3a-
6yskIeHue M 0ObsICHEHMeE PO IM0-
cTaBKy B TaMaHb ObIIO IPUKPLITHAEM.
I[pencraBuTesb «PocTexa» He OTBe-
Tui Ha Borpockl PBK. TIpencraBu-
Teb Siemens OT IOMOTHUTEIbHBIX
KOMMeHTapyeB 0TKa3ascsl.

«HaMm HY>KHO mogyMaTh, UTO 3Ta
CUTyalusl 03HAvaeT [JIsT HalllUX OT-
HoweHuin ¢ Poccueit», — oTme-
TUIJI cOGeCeHUK areHTCcTBa Reuters
B Siemens. AHaJAUTUK KOMITaHUM
«AToH» Muxann TaHenH yoexeH,
yTo Siemens ocTaHeTcs B Poccun:
«TepsTh TaKOV PBIHOK [IJISI KOMIIa-
HUY TIPOCTO HEBBITOIHOY.

«MopepHusauusa» TYypouH

Poccniickue umHOBHUMKM U «Po-
cTex» 3asBISIOT, YTO TYpOMHBI,
rocTaB/ieHHbie B KpbIM, KyIUIEHbI
Ha BTOPMYHOM PbIHKE ¥ MOIEPHU-
3UPOBaHbl HA POCCUICKUX 3aBOIAX
«PocTexa» II0f, HYKIbI IIPOEKTA.
«PocTex» MpM 9TOM He Ha3bIBaeT
HM TIPOU3BOAUTENIS, HU TIPOAaBIa
Typ6uH. TO GYIyT TYypOUHBI pOC-
CUIICKOTO MTPOU3BOJICTBA «C UCTIONb-
30BaHMeM 2JIeMEHTOB 3apyOeXKHOrO
MTPOU3BOAICTBA», HO TP 9TOM 3TO
6ymeT poccuiickuii ceptudukar,

pacckasas KypHaJIMCTaM MUHUCTD
MMPOMBIIIIEHHOCTY IMuUTpuii MaH-
TypoB (1urtara 1mo «MHTepdakcy»).
AnekTpoctaHiuy B Kpbimy 6ymyT
TOCTPOEHBbI HE3aBMUCUMO OT TOTO,
Kakasi cyabba oxkumaeT rmpuobpe-
TeHHble «TeXHOMPOMIKCIIOPTOM»
TYpOMHBI, 3aIBUJI MUHUCTP SHepre-
KM Anekcanap Hosak, HO geTtanm
TIpeJIokWI y3HaTh y camoro «Tex-
HOITPOMA3KCITOPTa».

Kpbimy HY>kHO okoso 1 I'BT mo-
HOCTM, COGCTBEHHAS reHepalyis 1aeT
TOJAbKO OKojo 400 MBT, a Vkpan-
Ha TIpeKpaTuia MOCTaBKM 3eKTPO-
9HepPruM Ha MOMYyOCTPOB B KOHIIE
2015 roma. B 2016 romy 6L 3aITyIIeH
9HepromocT 13 KpacHomapckoro
kpast B Kpbim moriHocThi0 800 MBT,
KOTOPBbII1 ITOJTHOCTBIO 0OeCIieYnBaeT
TIOSTYOCTPOB JIEKTPOIHEPTHENA.

B 3amycke sHepromocTa JMYHO
y4acTBOBaJ Mpe3uJeHT Brnanumup
[TytmH. Torga on nopyumnk 2017 rogy
JMOGUTHCS TIPOU3BOJCTBA 37IEKTPOI-
Hepruy Ha TePPUTOPUIM CAMOTO TI0-
JyocTpoBa. KpbImMy HysKHa COOCTBEH-
Hasi TeHepaLsi 17151 HaJIe>KHOTO SHep-
TOCHAGKEHVSI: €CITM UTO-TO CTYUUTCS
C 3TUM 3HEeproMOoCTOM, TIOITyOCTPOB
6yzeT 06ecToueH, TOBOPSIT ICTOUHU-
ku PBK. B 2014 rogy npaBUTENbCTBO
PeInIo MOCTPOUTD Ha TIOTyOCTPOBE
JIBEe 3JIeKTPOCTAHIMM MOUTHOCTHIO
940 MBT, 1151 3TOTO Y HY’KHbI TYpOW-
HbI. [IpOeKT olleHMBAeTCs IPUMEPHO
B 70 miipz, pyo6.

Poccus ymeeT nenaThb TOJBKO
TYpOMHBI HEGOBIIO MOIIHOCTM:
3aBof, «Pocrexa» «[lepmckue MOTO-
PbI» BBIITYCKAeT YCTAHOBKM MOLIHO-
CThIO 10 25 MBT, Ha 9TIMX O/10KaX JIV-
KOWJI, HanipuMep, TOCTPOWII 2J1eK-
TpOCTaHLIMIO J1s 3aBoja «[lepmHe-
(reoprcuHTE3», paCcCKa3bIBAET OMMH
13 UCTOuHMKOB. Poccus entte B 1990-e
TOJIbI, KOT/IA ellle CYIeCTBOBaIa KOp-
nopanysi PAO «E9C», ribITanach Ha-
JIAAUTH ITPOM3BOICTBO MOIIIHBIX TYP-
6uH B 110 MBT, HO ITOKa 9TO He yaeT-
cs1, HarloMyHaeT oH. Kaxkmast Typ6uHa
BHYTPU HeCeT Tak Ha3bIBaeMbIii uep-
HBIIA SIIYK, KOTOPBIV He 1acT Huue-
TO MepefenaTh BHYTPU: aBTOMAaTHKa
PETYIMPYeTCss MHOXKEeCTBOM ITPOTO-
KOJIOB, KJTFOUY OT KOTOPBIX €CTh TOJb-
Ko y Siemens, ¥ BpsII, I KOMITaHMSI
MPeIOCTaBUT UX «POCTexy», YTOOBI
TOT Iepeeial TYpOMHBI, pacCykaaeT
onyH 13 uctogyHnkoB PBK. Bee kiro-
Yl IaBHO ecThb y «/IHTepaBTOMATH-
ku» (Siemens u «TexHOMPOMIKC-
TIOPT» — COBJIAMIENbIIbl KOMITAHUM),
KOTOpasi, 1o JaHHbIM Reuters, yua-
CTBYET B YCTaHOBKe TYpOUH B KpbI-
My, roBopui1 PBK 3HaKOMBIV TOIT-Me-
Hemkepa «TexXHOMPOMIKCIOPTa».
[TosTomy, MO ero caoBaM, KOMIIa-
HUM JIETKO TiepefiesaTb aBTOMAaTu-
Ky B 3Tux TypbuHax. Ho ycrena i
«/HTepaBTOMAaTMKAa» <[1€PEPOIINUTD
MO3TM» B TypOMHaX Siemens, MCTOY-
Hyky PBK He 3HaroT. Ecin kommnanmst
U YMEET 3TO JIeJIaTh, TO 3TO OyneT ee
TepPBbIi OMBIT: 10 CUX ITOP HUUYETO
MOZ06GHOTO MPOCTO He TPeGOBaIOCh,
00BSICHSIET OAVH 13 UCTOYHMKOB PBK.
B «MlHTEpaBTOMATMKE» HE OTBETUIIN
Ha 3arnpoc PBK.

WUpaH He nomor
«TeXHOTIPOMOKCIIOPT» 3aKJII0UNII

KOHTPAKT C Siemens ellle BeCHOI
2015 roga, mpMMepHO Yepes Mojrona

NMomnmo npounsBoacTBa
Typ6uH, B Poccumn He-
MEeLKUI KOHLIEPH TaKXe
3aHMMaeTcs Npou3Bof-
CTBOM rpy30BbIX 9/1€K-
TpoBo3oB «CuHapa»,
«paHnT» n anekTpono-
e3poB Desiro («JlacTou-
Ka»). Moesana BbinyckaloT
«Ypanbckue NokoMo-
TUBbI» — COBMECTHOE
npepnpuaTue Siemens
u rpynnbl «CuHapa»
OmuTtpusa MymnsHckoro.

0o 1 pekabpsa 2017 roga
«Ypanbckue NoOKOMOTHU-
Bbl» MOT'YT NognucaTtb
KOHTpaKT ¢ depepanb-
HOW nacca)Xupckon
KOMMaHuen Ha NoCTaBKy
90 BaroHoB noe3spa «Jla-
CcTouKa», roBOpun 3ame-
CTUTENb reHaupeKTopa
«CuHapa — TpaHcnopT-
Hble MalWKnHbl» AHTOH 3y-
6uxuH. Takxe Siemens
noctasnset ansa PXA
noespa «CancaH», Ko-

Siemens B Poccumn
|

B lepmaHun.

TOpble NponsBogAaTca

Y Siemens Takxe ecTb
3aBop, B BopoHexe
«CumeHc TpaHcdopma-
TOpPbI», KOTOPbIN BbIMNY-
ckaeT TpaHcdopmaTopbl
NS 9NEeKTPONoACTaH-
uun. Ewe opuH 3aBop,
KomnaHum B CMoneHcke
BbIMyCKaeT NloMUHec-
LeHTHble namnbl. Komna-
HUS TaKXe nocTaBnser

B Poccuio mepguumHckoe

obopynoBaHue: CUCTEMbI
OJ1S QUAarHOCTUKU U Te-
panuu, NnpoayKuuio Mo-
NeKynsspHon MeauLMHbl,
B TOM uucne gna Hauu-
OHaslbHOM UMMYHOBUO-
Nornyeckon KomnaHum
«PocTexa». K Tomy xe
Siemens nocTtaBnsiet
cpepncTBa CBA3U U CBETO-
TexHuuyeckoe obopyno-
BaHue B Poccuio.

TI0CJIe TOTO, KaK KOMITaHMIO BbIOpaIU
TeHIOPSITYNKOM [IJISI CTPOUTENb-
ctBa B KpbIMy [IByX 3/1IeKTPOCTaH-
1uit. IT1o 3TOMY KOHTPAKTY TypOMHbI
TIefiCTBUTENIbHO ITOKYTIAINICh IJISI HO-
Boit TOC B KpacHomapckom Kpae,
HO Ha CaMOM Jejie TOJDKHbI ObIIu
ObITH MoCTaBJIeHbI B KpbIiM. K aTOMY
BpPEMEHY HU MTPOEKT, HY TTapaMeTpbl
CTPOUTENIBCTBA 3JE€KTPOCTAHIUYU
elle He ObUTM YTBEPKIEeHbI, T03TO-
My 6bIJIO HESICHO, KaKye TypOMHBI T10-
Tpe6yIoTCS 17151 TpoeKTa. VIHBecTopa
Mpe/Inosaraaoch BIOpaTh Ha KOH-
Kypce, HO OH JI0 CMX TIOp He COCTO-
sincst. Ocenbro 2016 roma pasropescst
ckaHpan: Siemens rmocraBuia «Tex-
HOITPOM3KCITOPTY» TYPOMHbI, HO OT-
Kasasiach repenaTh JOTIOTHUTEIbHOe
obopymoBaHe. Peusb I11j1a 0 MeJIoYax,
Siemens oTka3ajsach IMOCTaBISITh
JIOTIOTHUTENbHbIE IeTalu, TT060sIB-
IINCh, YTO TYPOUHBI BCE-TaKU OYIyT
rocrasJieHbl B KpbIM, pacckasbiBaeT
mcrounnk PBK. Torma o6cykmanoch
HECKOJIbKO BapMaHTOB pelIeHNs BO-
poca, B TOM UMc/ie HeEMEIIKO KOM-
TIAHWM MTPEIJIOKIIIN 3a6paTh Typou-
HbI Ha3aJl, BEpHYB JEeHbI'U, TI1caIa
razera «KomMmepcaHTb» (Ha TOT MO-
MeHT «PocTex» IMomyyms1 Ha IMPOeKT
25 mtpg, py6. u3 6romskeTa). ICTOUHUK
PBK ato noaTBepskaaet. Ho Siemens
OTKa3aach, PaCCKa3bIBaeT OH.

B pesynbTaTe Ha BBICOKOM IIpa-
BUTEJILCTBEHHOM YPOBHE KOMITaHUY
6bUT0 06e1aHo, uto B KpbimM Typ6u-
HbI He TIOTaAYT, ¥ «TeXHOTIPOMIKC-
MOPT» TOMBITAJICS TIPOIATb 060PY-
IIOBaHMe Ha BTOPMYHOM pbIHKe. [IBe
TYpOMHBI TVIAHVPOBAJIM TTOCTABUTD
«@opTyMy» KaK pas Il CTPOUTENb-
CTBA 37IeKTPOCTaHIIMM Ha TaMaHCKOM
TIOTyOCTPOBe, ellle iBe — «[a3mpom
SHEPTOXOJIVHTY», KOTOPBI COOM-
DAJICSI CTPOUTH HOBYIO 7IEKTPOCTAH-
umio B Kpeimy. B Havane 2017 roga
«PocTex» 00BSIBII O TOM, UTO MOKET
KYIIUTh MPAHCKME TYPOMHbI KOMIIa-
Hum Mapna, KOTOpbIe MTPOU3BOJIST-
Cs1 TIO TeXHOJIOTMM Siemens U Takke
nojovinyT s mpoekTa B Kpoimy. I[Te-
PEeroBOpPBI LIUTN YCTIENTHO, HO HeJJaB-
HO MpaHIIbl OTKA3aJIMCh MTOCTABIISATh
TYpOMHBI, U TIPUILIIIOCH BEPHYTHCS
K 060py0BaHNIO, KyTIIEHHOMY Y He-
merKo-poccuiickoro CIT, pacckassi-
BaetT cobecenumk PBK. «Pocrex» ria-
HUPOBAJ KYTIUTb MPAHCKYIE TYPOVHbI
€ CaMOro Hayvasa, Ho He CMOT JOr0BO-
PUTBCS O TEXHUUECKVX Y KOMMepue-
CKUX ITapaMeTpaXx ITOCTaBOK, TOBOPUIT
MIPeNCTaBUTENb KOMITAHWUMA.

UYto rposuT Siemens?

B poccuiickom 3aKOHOJATeNbCTBE
JIeiCTBYET OOLIMIT IPUHIIAIT: CYyOb-
eKT HeceT OTBETCTBEHHOCTb TOJIbKO
3a COOGCTBEHHbIE [eCTBUS, Ieli-
CTBUSI PYTOTO CyObEKTa YaCTHOTO
MpaBa OH KOHTPOJIMPOBATb HE MO-
skeT, roBopuT raptHep Nevsky IP Law
Huxonaii 3aitueHko. To ectb Siemens
He MOKET HeCTM OTBETCTBEHHOCTH
3a TO, 4YTO «TeXHONMPOM3IKCIIOPT»
Tiepernpopas TypoMHbI, a HOBbIN TT0-
KyIaTesb MOCTaBWI UX TyAa, Kyaa
Siemens rmpocuia X He TIOCTaBISITh,
00BSICHSIET IOPUCT. B obUIIMambHbIX
coo0IeHnsIX Siemens Kak pas Iof-
YepPKUBAET, UTO TYPOMHBI ObUTH TI0-
craBjieHbl B KpbIM «0e3 ee BOJIM».
Tak 00XOASATCSI CAaHKLIMM HE TOJIBKO
B Poccuu: B Mupe HeT opuanue-
CKMX MEXaHM3MOB, KOTOpbIE Orpa-
HUUMIM Gbl pacrpocTpaHeHMe Ka-
KOTo-TO 0060pymoBaHus, fOOaBIsSeT
9KCIIEePT.

It Siemens MOT71a 6bITh TOCTYII-
HA CTpaTerusl 3al[MThl, TOCTPOEH-
Hasl Ha TIPMMEHEHMM MTOCTaHOBJIe-
Hust Cosera EC, mpuHsaTOrO B Map-
Te 2014 roma, moGaBjsieT mmapTHep
Art de Lex dpocnas Kynmk. Ero cytb
3aK/II0YaeTCs B MCIIOIb30BAHMUM JIN -
110M, Ha KOTOPOE pacIpOCTPaHSIIOTCS
CaHKLVM, IIPUHIIUIIA JOOPOCOBECT-
Horo (bona fide) moBegeHus c 1e-
JIbIO 0Ka3aTh PEryysiTOpy, UTO OHO
He 3HaJI0 1 He MeJI0 pa3yMHO pu-
YMHBI TIOA03PeBaTh, YTO €ro Oeii-
CTBMSI MOTYT HapYIIUTh CAHKIVIOH-
Hble orpaHnyeHst. OqHAKO HUKAKUX
pasbsICHEHUI O TIPUMEHEHUY 3TOTO
MCKIIIOYEHUS] He VIMEeeTCsI, U pery-
JISITOP UCIIONIb3YeT ero B 3aBUCUMO-
CTY OT 0OCTOSITEIbCTB KOHKPETHOTO
Jienia, TOBOPUT IOPUCT.

Kommanum, KOTopble XOTST CO-
6J1I01aTh CAHKI[MOHHbIE OrpaHKUye-
HMSI, KaK TIpaBUJIo, IIPOCTO He pu-
CKYIOT, MPOA0/KaeT 3aitueHko. 'a-
30Bble TYPOMHBI GONBIION MOITHO-
CTM OOGBIYHO He JIeKaT Ha CKIafax,
a TIOKYIaloTCsI TOJ KOHKpPETHbIe
MIPOEeKTHI, U Siemens MOTYT 0OBU-
HUTH B TOM, YTO OHA HEJOCTATOU-
HO OIleHWM/Ia PUCKU, TIOCTaBUB TyP-
O6VHBI KOMITaHUY («TeXHOITPOMIKC-
MOPTY»), KOTOpasi My6anIHO Obla
06bsIB/IeHA TOAPSIUMKOM B Kpbimy
IJ1st IpoekTa B TaMaHM, TOUHbIE Ma-
pamMeTpbl KOTOPOT'O He GbIJIV 3BECT-
Hbl. OueHb MHOTME (DaKThI He IMO-
3BOJISIIOT YTBEPXKAATb 06 OTCYT-
CTBUM OCBEIOMJIEHHOCTM Siemens

0 KOHEYHOM TYHKTe Ha3HauyeHUs
Typ6uH, cornamaetcs: Kynmk.

[TpencraBuTenb Siemens He OT-
BeTmJ1 Ha Boripoc PBK, nomospesa-
€T JIM KOMITaHUSI CBOUX MeHeIYKepOB
B Poccum B yuactum B cxeme C Io-
cTaBKaMu 060pymoBaHus B Kpbim.
[IpencraBuTenb eBpOMNECKOro pe-
rynsaropa European External Action
Service (oTBeuaeT 3a COOJIIOIEeHIE
CaHKI[MOHHOI'O peXuma) He OTBe-
TIUJT Ha 3a1IPOC, BO3GYKIEHO Jin pac-
C/1efloBaHye 110 STOMY Jeny.

Ecnu Bce ke moiimeT oo paccie-
IIOBaHMSI, B Xy[IIIeM cry4yae Siemens
B EBporie pocTo MOXypsT U Npef-
JIOXaT BIpelb TiaTe/lbHee KOH-
TPOJIUPOBATH JESTeJbHOCTb ad-
(bUIMPOBAHHBIX CTPYKTYP, CIMTAET
fopuct ¢dupmbl A2 EkaTepuna Ba-
wumiako. Hu EBpokomuccust, Hu bep-
JIVH ellle HU pa3y He mTpadoBanu
eBporieiickyie KOMIIaHWM 3a Hapylile-
HIe CaHKLVIi, TeM 60j1ee uTo B JaH-
HOM Cyiy4yae caM (pakT HapylleHus,
HEeCMOTPSI Ha Haju4uKe MPU3HAKOB,
YCTAHOBUTH GYHET CIOXKHO, 06BSIC-
HseT oHa. CoBCeM Apyroii BOIpocC —
CIIIA: amepuKaHCKMe CyIbl yke He-
OIHOKPATHO IITpagoBasy €BpoIIeii-
CKMe KOMIIaHWY, B TIepBYI0 ouepe/ib
GaHKM 38 HapyIIeHMe CAHKI[MOHHOTO
pexxumMa, rooput Bammiko. Haripu-
Mep, B 2014 romy dpaHiry3ckuii 6aHK
BNP Paribas sammatun $8,9 mipg,
mrpada 3a HapylieHue CaHK-
uuit B oTHowweHun Vipana u Kybsl,
Deutsche Bank 3a Hapy1iieH1e CaHK-
LMt yoke B oTHOIIeHny Mpana u Cu-
puy 3artaTil $258 MITH. AMepyKaH-
CKMe CyZAbl C HAPYUIUTEISIMU CaHK-
LIMOHHOTO PEXMMA He [[ePEMOHSITCS :
B CJIyyae ec/y Siemens BeleT CBOIO
nestenbHOCTD B CIIA u pacnonara-
eT aKTUBAMMU B IOPUCOUKIIUYU aMe-
PUKaHCKMX CyIOB, HApyIIeHVe aMe-
PUKAaHCKMX CaHKIMIf B OTHOLIEHUY
KprMa MOXXeT I'PO3UTb KOMIIaHUN
pacciefjoBaHMeM, CyIOM U, CKopee
BCET0, KPYMHBIM IITpadoM, CUMTa-
er topuct. Pasmep mrpada 6ymer
3aBMCETh OT HAHECEHHOTO ylepoa,
TO €CTb ITPUOBLIN, TOTYIEHHOH KOM-
TaHuelt B pesynbraTe caenku. [pas-
114, yCTAaHOBUTb GaKT HApYIIeHWS Y-
JIeT CJIOKHO: GOJBIIMHCTBO y4acT-
HUKOB HAXONUTCSI B POCCUICKOI
IOPUCAUKIINUA, U IOCTATh UX aMepu-
KaHCKOMY CyIy OyZIeT He TaK ITPOCTo,
3aK/ovaeT Baumiko. 4

Mpwu yyacTnm
inbm POXOecTBEHCKOro
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Kak n3aMeHUmIach JOXOAHOCTD 110 Py0OJIEBBIM [IENO3UTAM B HUIOJIE

Bknapgbl yLwsiv B OTNYCK

AJNNIEKCAHOPA KMPAKACAHL

B uroHe cpesHue cTaBKM 110
pyo/IeBbIM BK/IagaM Ha JBa U Ha
TPY rofa moKasaiv HeGOIbIION
poCT, TOraa Kak JOXOTHOCTb Je-
MO3UTOB Ha APYrie CPOKN BHOBb
cHM3WIACk. [e MO>XHO pa3me-
CTUTBH CPEeICTBa Ha HauGosree
BBITOJHBIX YCIOBUSIX?

B niepuog ¢ 10 uiong no 10 urwomns
CpelHye CTaBKU I10 pyOIeBbIM Jie-
To3uTaM B 15 KpymHeimmx 6aHKax
CHY3UJIUCh TTIOYTH TI0 BCEM CPOKaM
pasmenieHusl. VICK/IIoueHueM CTain
TOJTHKO BKJIAZIbI HA IBA M HA TPV TOJIa:
10 HUM CpeIHue CTaBKM, HaIIPOTUB,
BBIPOCJIN, COCTaBUB, COOTBETCTBEH-
HO, 6,26 11 5,71% romoBbIX — 9TO Ha
0,01 1 0,02 r1.11. 6osTBILIE, UEM B IIpE-
IbIayiem mecsiie. CpemHsist JOX0I -
HOCTb TOJIOBBIX BKJIAJIOB B MIOHE TIO
CPaBHEHUIO C TPOILIBIM MeCsIemM
onyctunach Ha 0,06 1.11., 10 6,99%
rOfOBbBIX. JIeTI03UThI HA TPU MeCsI-
11a TaKKe TPUHECYT BKJIAAUMKY Ha
0,11 m.1m. MeHbllle, YyeM MecseM
paHee, — CpefHsSs CTaBKa I10 HUM
ceityac coctaBiisieT 6,74% rofoBbIX.

Ha moxomHOCTb py6/IeBbIX Jero-
3UTOB TOBJMSIIIO M3MEHEeHMe CTa-
BOK B ITIeCTM GaHKax, a Takxke Tepe-
MEeHBbI B CaMOJi BBIOOPKe KPeIUTHBIX
opranusaiuit. I3 Hee GbIT UCKITIO-
yeH 6aHK «lOrpa», B KOTOPOM B T10-
HemenbHMK, 10 1ions, 6pl1a BBEAeHa
BpeMeHHasl afMUHUCTpalys. B Oy-
IyIeM 6aHK 1160 CAaHUPYIOT, IUO0 Y
Hero 6y[ieT OTO3BaHa JIUIIEH3USI, TO-
BopsT ornpouieHHbie PBK 1opucTsl.
Takum obpaszom, BMecTo «HOrpbi»
B BbIOGOPKY Boten 6aHK «CaHKT-Ile-
TepOypr», KOTOPbI paHee 3aHUMAT
16-e MecTO 110 06BbEMY TIPUBJIEUEH-
HBIX CPEZICTB HaceleHMsI.

3a Mecs1] MakCMMaJbHbIe CTaB-
KV U3MEHMIUCH B IIeCTU GaHKax.
[IBe KpeAuTHbIE OPTaHMU3ALMUA CO-
KpaTuin CTaBKH, elie Tpu CHU3UIN
JTOXOIHOCTD Y BKJIAZIOB Ha OJTHY CPO-
KM ¥ TIOBBICMJIM Ha JIpyTye, a OOUH
6aHK YBEVUMIT TOXOAHOCTb JIETO-
3UTOB. Tak, COBKOMOAHK ITOLHSII
MaKCUMAaJIbHYIO CTaBKy Ha CPOKM OT
OMHOTO Mecsiia fo roxga. «<Ha doue
aKTUBY3ALYY OT3bIBOB JINIIEH3UIA,
B TOM YMC/Ie y JOCTATOYHO KPYII-
HbIX 6AaHKOB, MbI CUMTaEM I€PCITEK-
TUBHBIM MMETh CTaBKM HECKOIbKO
BbIIIIe, YTOOBI 0GECIIeunBaTh Mak-
CYMAaJTbHbI [TEPETOK MMEHHO B HAIIl
6aHK», — TIOSICHWJI TIEPBbII 3aMeCTH-
TeJb rpeanpasieHnss CoBKoMOaHKa
Cepreii XOTUMCKUIA.

[IpuunHOM pocTa MaKCUMaslb-
HBIX CTABOK B HEKOTOPbIX OaHKaxX
MOXeT ObIThb Ce30HHBIN (aKTOD,
CUMTAET AUPEKTOP AernapTaMeH-
Ta YaCTHOTO 6AHKOBCKOTO 06CITy-
skuBaHust A6comor banka EBrenmii
CadoHOB. JleToM JIIOAN ye3sKaloT
Ha OTOBIX U Peske OTKPBIBAIOT Jie-
MO3UThI, TTIO3TOMY, YTOOBI COXpa-
HUTh CTabUIbHBIE 0OBEMBI MTPU-
pocTa BKJIaZoB, 6aHKM MOTYT Bpe-
MEHHO Y/Iy4IllaTh CBOU IPeIokKe-
HMSI I HapalMBaHMUs TTaCCUBOB,
nosicHsieT oH. Kpome Toro, mpurTok

CpeJICTB BKIAAUMKOB ITOKA OCTAETCSI
IIOBOJIbHO HU3KMM — K KOHITY Tofia
Bank Poccuu mporHo3mMpyeT pocT
ob6beMa [erno3uToB Bcero Ha 2%.
Ha sTOoM (poHe cTaBKM MOTYT pacTu

B 6aHKax, KOTOPbIE TIAHMPYIOT I10-
y4acTBOBAaTh B (DMHAHCUPOBAHUU
KPYITHBIX TTPOEKTOB MK 6ojiee ak-
TUBHO BbIIaBaTh KPEIUThI, OTMEYA-
et CaoHOB.

JNinpepbl nrons

B aToM Mecsilie camble BbICOKVE
CTaBKM I10 TOMOBBIM [EII03UTAM B
py6msix penyiaraeT COBKOMOAHK —

MakcumanbHbie CTaBKM No BK1lagaam Ha cymmy 50 Tbic. py6., %

B 15 kpynHeiwmnx 6aHkax no o6bemy Bknagos pusmnueckux nuy, no aaHHbim Frank RG;
6e3 yueTa BKN1af,0B, OTKPbIBAa€MbIX OHJIalNH

Cpok penosuta, mec.

BaHkK HasBaHue Bknaga
1 2 3 6 12 18 24 30 36

CbepbaHk 3,8 4,2 4,6 4,45 4,45 445 44 4,4 4,3 «CoxpaHsit»
BTG24 - - - - - = = = = Ciomopme
Anboa-6aHk — — 6,2 6,3 6,2 58 55 4 53 «MNobepa+», «MoTeHuman+»
Fasnpom6ark - - 7 46 61 46 6] «OTnycKHoMs, «TlepenekTuBHlt>,
Poccenbxo3baHk 6,5 — 6,95 7 725 7,25 «[1oXOnHbIN»
BTB BaHk MockBbl - - 74 72 705 67 6,35 635 31 «MakcnmanbHbIn Joxoa»
PanddanseHbaHk 3 2 55 5,4 5,3 — 5 — — «BbirogHbin», «CBOGOAA AENCTBUMN»
MpomceasbbaHk 6,4 — 6,5 7 7 VAl 685 — — «Mos Bblroga»
«OTKpbITUE» — — 6,5 73 75 — 6,5 — — «[MPUBETCTBEHHbIV NPOLEHT»
BuHbaHkK — — 7,5 8 8 — — — «MakcuManbHbIN MPOLEHT»
PocbaHk — — 73 76 74 71 71 — 71 «150 neT HagexXHoCTU»
MKE _ _ 7 75 8 _ _ _ _ «Bce BknioyeHo» Tapud

¢ MakcrmanbHbI AOX0A,
CoBkombaHK - 74 - 74 «MakcumanbHbI foxon»
MVIB 55 55 65 675 15 6 6 - - «Knaccmyeckuitr,

! ! ! ! ! «HakonutenbHbIN»

BaHk «CaHkT-Metepbypr» 4,3 — 6,7 7 7 6,4 6 6 5,5 «CTpater», «[Jeno3nt»
CpepHsis cTaBka 539 498 6,74 691 6,99 6,16 5,39

- CTaBka noBsbicMnach, %

M - cTaBka cHusunaceo, %

W -HOoBbIN 6aHK B BbIBOpKeE

UcTouHmK: faHHble ¢ opuLmManbHbix canToB 6aHKoB No cocTosHmMIo Ha 10 nions 2017 ropa

Wnnoctpauus: Villa Bonch ans PBK

8,2% romoBbIX. Bropoe mecTo et
bun6auxk 1 MKB — B sTux 6aHKax
MOYKHO OTKPBITb BKJIaIbl HA TOI, TTOL,
8% romoBbIx. Hanboblne cTaBKu
T10 [ierno3uTaM Ha TpU Mecsla Tak-
ke MOCTyTHbI B CoBKOMbGaHKe — 8,6%
TOZIOBBIX, HA BTOPOM MeCTe — ITpeJi-
JIOKEHUST TI0 TPEXMEeCSTUHBIM BKJIa-
naMm B BHOaHKe, rme MOXKHO pas3Me-
CTUTH YO 1of, 7,5% romoBbIX.
Camyto BBICOKYIO TOXOAHOCTD T10
TPEXJIETHUM JIeTIO3UTaM OIISITh Ke
npenaraior CoBkomb6aHK 1 Poc-
6aHK — MX CTaBKM MPEBBILIAIOT 7%.
B riepBoM MOKHO pasMecTUTh pyoin
Ha TpU roja 1og, 7,4% romoBbIX, a BO
BTOPOM — 1107, 7,1% TOIOBBIX.

MporHo3bl U anbTepHaTUBDI

B monrocpouHoii epcrieKkTBe TPeH ,
Ha yMeHbIIIeH/ e TOXOLHOCTY Aero-
3MTOB COXPAHUTCSI, [TOJIaraloT OITPO-
IeHHble 6aHKUPBI. B GiypKkaiiime
HECKOJIbKO MecCsI1leB CHIKeHMe CTa-
BOK GYZIeT 3aBMCETDb OT TOTO, YMEHb-
T i 1[eHTpo6aHK KITIOUEBYIO
CTaBKy Ha MIOJIbCKOM 3acelaHUN.
B 3aBUCKMMOCTHM OT pellieHUsT pery-
JIAITOpA MMafieHye JOXOTHOCTY JIeT0-
3UTOB MOXKeT cocTaBuTh 0,1-0,3 1.11.,
pacckasbiBaet CadoHoB. Hanbornee
aKTMBHO ITPY 3TOM OYIyT CHYKAThCST
CTaBKM ITO IIMHHBIM BK/1agam (60/1b-
11e roga).

B aTux ywIoBMsIX ONITMMAaTIbHBIM
peleHreM JJis BKIag4yuKa Oymer
ouBepcuduKanus HaKOIUIEHUIA,
TOBOPUT HAYATbHUK YIIPAaBIEHUS
PasBUTUS TTACCUBHBIX ¥ KOMMUCCU-
OHHBIX MPOAYKTOB 6aHKa «OTKpPbI-
Tne» Anekcannp Edpemos. «Xpa-
HIATE CBOM CHEPEsKeH ST B TPEX BaJIIO-
Tax, HaIllpMMep, B PaBHOM MPOMNoOp-
U», — peKOMeHIyeT GUHAHCHUCT.

BaHKMpBI TakKe COBETYIOT POC-
CUSIHAM TIPUCMOTPEThCSI K JIpy-
MM GVHAHCOBBIM MHCTPYMEHTaM:
MHBECTUILIMOHHOMY CTPaxOBaHUIO
SKU3HY, UHOUBUIYAIbHBIM MHBE-
ctuoHHbIM cuetam (UKC), akum-
SIM M OGJTUTAIIVISIM KPYTTHBIX KOMITA-
HUIA, & TaKKe K eBpooOIUranysim —
IJIST BAJIIOTHBIX cOepeskeHmii. VIC
MOJIOMAeT KOHCEPBATUBHBIM MHBE-
CTOpaM C HeGOIbLIIMM YeKOM, pac-
CKa3bIBaeT PyKOBOIMUTENb erapTa-
MeHTa PhIHKOB JIOJITOBOTO KaruTasia
BCS Global Markets Anexceit Kymipu-
STHOB. «JIake rokytast Ha IMIC o6mu-
rauyu ¢peepaibHOrO 3aiiMa, MOSKHO
TIOJIYYUTb JOXOAHOCTh OKOJIO 12% 3a
cueT opOpMIIEHUST HAJIOTOBOTO BbI-
yera. Ha KopmopaTuBHBIX 06/MTra-
LMSIX MOKHO 3apaboTarthb elre 60JIb-
111e», — TOBOPUT OH.

BrirogHee Bcero Inpuobperarh
KOPITOPaTMBHbIE OOIMUTraLiM, BbIITY-
IeHHbIe B 3TOM T'OfY, — C KYTIOHHBIX
BBITIIAT 10 HUM He Y/IePKMBAeTCsI T0-
IIOXOIHBIV HaIOT. JIOXOTHOCTD TaKIMX
6ymMar cocTtaBiisieT oKoio 9%, a oT-
JleJibHbIe SMUTEHTbI, HAaITpUMeP KOM-
MaHuy GMHAHCOBOTO CEKTOPa, Ipem-
Jlaraior emie 6ojiee BBICOKMII IPO-
LeHT — 1o 13,5%. B couetanmu ¢ Ha-
JIoroBbIM BerueToMm 1o MIC utorosast
JOXOTHOCTb MOYKET JOXOAUTh 10 15%,
MOIBITOXMBaeT KynpusiHos. 4



