| «Henb3q nop Kaxayw npobnemy
W@ * ' Hanucatb HOBYHO «[IOPOXHYIKO KapTy>»
s AHTEpBbIO C OANPEKTOPOM HanpasiieHNs
- «HoBbIN 6u3Hec» AGH
Aptemom ABETUCAHOM

22

HOABPA 2012 1.
YETBEPI'
N¢ 222 (1507)

c.4

Orkla pa3sasana
WOoKoNaaHY0 BOUHY i
HopBexLubl 06beANHAIT POCCUNCKUX ¢7
KOHOMTEPOB Ans 60pbObI
3a «AneHky»

c. 8

gonu B MK

EXEOHEBHAA OEJIOBAA I'A3BETA

B coTpynHUYECTBE ¢ Handelsblatt

O6una Ha 4 mnpa pyénei
A®K «Cuctema» Tpebyer
oT P>K][] komneHcauunm
3a 0TKa3 OT nNpojaxku

®OTO:
PEK daily

c.7

. ISSN 1991-069X
al 9771991069772 >

WWW.RBCDAILY.RU

Kypcoi Lib PO Unpexc MMBB
v Jonnap CLUA 31,4218 g5 —8
V Espo 40,0785 1500

14
e
A EUR/USD 1,2827 4350 -
A GBP/USD 1,5937 21.09.12 21.10.12 21.11.12
A USDWPY 82,380 VcTounmk: MVBE
WV EUR/CHF 1,2043 Wnnexc PT
v USD/CHF 0,9389 LIl

1550

Toeapb! 1500
A ICE Brent Crude 110,86 }j“gg
A NYMEX Light Sweet 88,10 1350

A NYMEX 3onoto 17276 54 0919 91,1012 21.11.12
A NYMEX Cepeopo 33,03 WcTouHmk: PTC
A

Urals 1992 egpo/ponnap CLIA
Hhpexchbi 1880 ———
APTC 142148 1,310
A'NiMBB 140570 1290
A Dow Jones 1283057 ]%8
A S8P500 138680 20—
& apan Moo 210012 211042 211112

WeToynuk: Bloomberg

benblii gom
OTNpaBAT
Ha nepenoaroToBKy

[NpaBu1TeNIbCTBEHHbIX YUHOBHNKOB
BbICLLIEr0 3BEHa OTNPABAT

Ha MepenoaroToBKy,

YTOObI OHM Hay4WUIUCh paboTaTb

B pexxume BTO. c.3

Xyxe 6bino
TONbKO B Kpu3uc

9TOT roJ; MOXET cTaTh
OAHUM 13 CaMbIX HEYOA4HbIX
ans «[asnpoma»

3a nocnegHue 12 ner. c.7

Mo6unbHas
onTuMu3auyusa

«PocTenekom» cokpatut
B «CKainuHke» KaXaoro
4eTBEPTOr0 PabOTHMKA.

«PyccKasa pynertka»
ot PockomHap3opa

KpynHenwnii B Mupe
BUAE0XoCTUHTr YouTube
eJlBa He 3a6J10KMpOBau
M0 OLINOKeE.

IleHna
noJjgypacmnazga
€BPO30HbI

B cayuae pasBana eBpPO30HBI rocy-
JapcTBa siipa coro3a Bo riase c Iep-
MaHHell PUCKYIOT CTOJKHYTBCS C YK-
penyieHueM cBoux BaaroT Ha 10—30%,
nporHo3upyetr Capital Economics.
DTo obepHeTcs 3HAYUTENLHBIM KO-
HOMHYECKUM ylepoom u3-3a o0Baia
3KCropTa U AedsAnuu.

BepoATHOCTE  pas3Baja  €BPO30-
HBI 06CYXJaeTcsl yXKe HeCKOJIbKO JIeT,
Y aHAJUTUKU OOBIYHO OTMEYAIOT, YTO
OH GyZeT CONMpOBOXZAATHCS feBasbBa-
I[eil HOBBIX BaJIOT IepuQepUuiHbIMU
crpaHamu. Capital Economics pemuina
NpOaHaIu3upPOBaTh, YTO IPOU3OHUAET
C BaJIIOTaMU fA/ipa eBPO30HBI (B Clyuae
MIOJIHOTO ee pacnaza) U «ype3aHHbIM»
eBpo (IpU BBIXOJZie U3 COI03a MpobieM-
HBIX CTPaH). BLIACHUIIOCH, YTO B IEPBOM
crydae peasnbHbI OOMEHHbIN KypC He-
MeIKOW BaJIOThl MOXeT NOACKOYUTh Ha
30%, a neHexHble efuHULBI @paHnuy,
ABctpun u TonnaHzAuM MOTYT yKpe-
nutbcs Ha 10—20%. Bo BTOpoM ciiydae
«ype3aHHBII» eBpo NofopoxaeT Ha 15%
(moapobHee cM. TabAUIY).

IIppyynHa 3TOro B TOM, YTO €BPO-
IeliCKue CTPaHbl HAYMHAJIU CBOW NyTh
B BaJIIOTHOM COI03€ C Pa3HBIX CTapTO-
BBIX TO3ULWIL OGOJBIIMHCTBO U3 TeX,
KTO Cef4ac WCIBITBIBAET IIPOBIIEMBI,
y3Ke TOrZia UMeNu 1ePUINT cueTa TeKy-
IM[UX ONepaluii, B TO BpeMs KakK y KJII0-
YeBBbIX CTPaH ObLT IPOPUIUT, KOTOPBIH
C TeX MOp TOJBKO YBeJNNYUJICA. «DKOHO-
MUKH sI/ipa 4yBCTBYIOT cebsi ceituac Ha-
MHOTO JIyullle, Y4eM eBPO30Ha B LIeJIOM.
A poCT UX 3KCIIOPTa C MOMeHTa NosABJIe-
HUA €BPO TOJBKO NMOJZepXKUBaeT uzjelo,
4TO BaJIOTHI 3TUX CTpPaH GyAyT CTpe-
MUTbCSA K YKPeIJeHHIO B CJIydae pacnaza
(3oub1 eBpo. — PBK daily)», — ormeTuna
skoHnomuct Capital Economics [[»xeHHu-
bep MaKKbIOOH.

(OxoHyaHuUe Ha C. 5)

KjieiMO YMHOBHHUKA

ABTOMOOMJIM I'OCCTPYKTYP U AEIyTaTOB MOJIydyaT HoMepa 3eJIeHOrO IIBeTa
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JdenyTaTbl NPUAYMATd PagUKaIbHbBIN
cnoco6 cHuKeHuss Koaudectsa JATII
C yd4yacTMeM 4YHMHOBHUKOB. Homepa
HX CIy:KeOHBIX aBTOMOOHUJIei MOKpacAT
B 3eJieHbll nBeT. IIo 3aMbIcay 3TO 3a-
CTaBHT rocCy:KaluX BeCTH ces Ha 10-
porax akKypaTHee, a 3a0JHO OrpaHHYHT
BO3MOKHOCTb HCHOJb30BaHHMS aBTO-
TPaHCHOpPTA B JUYHBIX Hessax. MHunm-
aTMBa MOXXeT BbI3BaTh OOpaTHBIN 3(-
¢dekT, cKenTUYHBI 3KCHEPTHI: MAIUUHBI
C «0JIaTHBIMH> HOMEpaMH IepecTaHyT
OCTaHABJIMBATh NMoJMIeliCKUe.

Homepa 3es1eHOro [jBeTa npejjaaraeT Bbl-
NlaTh YNHOBHUKAM, lellyTaTaM U ceHaTopaM
napnameHTapuii oT «Exannoit Poccun» Anek-
caHzp Bacunbes. CBOIO nJie10 OH apryMeH-
TUPYeT TeM, 4To liBeToBast AnddepeHina-
Ul AUCHUIUTMHUPYeT TpeHeOperannmx
I Bo;uTesell roccayXaluX, Tak Kak
IpuBJedeT K HIM BHUMaHKe Ha I0pore.

«Komnnuectso ATII pacTeT, u cpeau npu-
YUH 3TOT0 HU3Kasd KyJIbTypa BoAuTesei
TOCCTPYKTYP, — FOBOPUTCA B ey TATCKOM
3ampoce Ha MMs MUHUCTPa BHYTPEHHHUX
nen Bnaaumupa Kosnokonbuesa (MmeeTcs
B pacnopsbkenun PBK daily). — Vuactue
BOJUTeJIel BeJJOMCTBEHHBIX OpraHu3anui
B IIOJ0OHBIX IIPOKCLIECTBUAX YCYTybseT-
CSl TeM, YTO HaKa3aHHe JIJIs HUX 4aCTo OC-
TaeTcss GOPMaJbHOCTHIO, TOCKOJIBLKY OHU
UCTIOJIb3YIOT AaBJleHNe Ha IpeAcTaBUTe el
T'B /1 co CTOPOHBI BUHOBHUKOB. CUMTAIO
He0OXOAUMBIM PaCCMOTPETh BO3MOXKHOCTD
BHeJIpeHUS clellnaJbHOMN cepuy HoMepoB
(upuMep: Gesble GYKBBI Ha 3e7IeHOM (OHe)
AN nydieid uaeHTHUKaL aBTOMO6U-
Jlell TpefCcTaBUTeNed TrOCyAapCTBeHHOU
BJIACTH B IIOTOKE».

Jlo BBeleHMs 3eJIeHBIX HOMEpOB,
110 MHEHHUIO AsekcaHzpa BacunbeBa, MOX-
HO OrPaHMYUTLCA HaHeCeHHeM HaKJeek-
UAeHTUOUKATOPOB Ha 3a/{Hee CTEKJIO Cly-
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DOTO UTAP-TACC

3eneHbin cBET HAaYMHaHUIO genytaTta MOXeT AaTb TOJIbKO NPaBUTENIbCTBO

Amutpusa Mensepesa

XKeOHBIX aBTOMOOMIIEN. DTO JOJHKHO YCH-
JIUTb BO3MOXXHOCTHU 1Sl 00IeCTBEHHOTO
KOHTPOJIst. «MBbI IOJUKHBI BUZETh, KYZid 3TH
MaIlUHbI ey T, i€ CTOST, YTOObI He e3/1ITH
II0 pecTOpaHaM WM Ha OXOTy. B aTux aB-
TOMOOUJIAX, KaK MPABUIIO, CUASAT podec-
CHOHaJIbHBIE BOAUTENHU. ByieM BUzeTh, Kak
OHM OTHOCSITCS K COBIIOIeHHIO TpaBuJ, 6y-
ZieM KaJIOBaTbCs UX PYKOBOZACTBY, K TOMY
e yBUUM peasbHOe oTHOWeHue B/
K HApYLIEHUIO TIPABUJ CO CTOPOHBI MAIIUH
C 3eJIeHBIMU HOMEPaMU», — MOSICHILI JIeTy-
tat PBK daily.

3a071HO rpaxziaHe CMOTYT BOOYHIO ybe-
ANTHCS, Ha KaKMe MalINHbI TPATAT G0/ KeT-

[l VHCAINA HA YETBEPTb MUINMAPOA I
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Bnactu CLUA packpbinu KpynHenwyto acepy
€ y4actuem xemx-cpoHaa. O6BMHeHUs
 npeAbsiBReHbl 6biBLLEMY NOopTdenbHOMY
¥ ynpaensiowemy noapasgaenenus SAC Capital
MatTbio MapTome. Cepbe3Hble BOnpochl
y cneacTBUsa eCTb U K OCHOBaTernto aToro ¢ooHaa
CtuBeHy KoaHy. O6a 3Hanu 06 oTpuuatenbHbIX
pesynbTaTtax KIMHUYEeCKUX UCTIbITAaHUN
nekapcTtea oT 6one3Hu Anburenmepa,
M36aBUNUCH OT aKLUK
ero pa3paboT4MKOB U CMOI N
He TOJNIbKO U36exaTb yObITKOB,
HO M NOMNy4UTb NPUGLINbL
Ha 276 MJIH Jonn.

c.d

SPA ¢ kauej1aMH

CronMyHbIe BJIACTH PEIINTENIbHO B3s-
JIM B CTPOUTENbHBbIH 0GOPOT 3amoBen-
HblIe YyroJKu MockBbl. OnpeieIMBIIMCh
€ 3aCTPOHKONi MHEBHUKOBCKO MOIMBI
B mapkKe «<MoCKBOpenKuii>, YU4HOBHUKH
HaMepeHbI o61aropoauTth IyKHMHCKUH
noayoctpos. Kak crano u3sectno PBK
daily, memaprameHT mpHPOIONOJIH30-
BaHHMA HaMepeH CO3AaTh IO COCEACTBY
¢ CepeOpsHbIM GOPOM peKpeanoHHbIH
Komiiekc «IloiimMa» ¢ AXT-KIy6oM, cna-
LeHTPOM U My3eeM KadeJlei.

VHdopmalyisi 0 HOBOM ZIeBeIONePCKOM
npoekTe Ha 0COBO OXpaHsAeMOW MPUPOJ-
HOY TeppUTOpHHU TapKa «MOoCKBOpeuKuii»
(3,6 ThIC. Ta) pa3MelneHa Ha caiiTe roc3aky-
MOK. JIUpeKIUsA Mo peanu3allii IPOEKTOB
B 06J1aCTH 9KOJIOTUH ¥ JIECOBOACTBA (IO~
HfIeTCA JelapTaMeHTy IIPUPOJONOIb30Ba-
HHA Y OXPaHbI OKPYXKalollel cpe/ibl ropoza
MockBbI) BbIGpasia Ha OTKPBITOM KOHKypCe
pa3paboTyurKa MPOeKTHO-CMETHO! JOKYMeH-
TalW Ha CO3[jaHKe PeKPeariuOHHOr0 KOMII-
nekca «IToiima». VIm crano I'YII «MHUM-
TOII» (oHO ke pa3pabaThiBaeT MPOEKT IUIa-
HHMPOBKH ITapka «MOCKBOPeLKHUi»).

CornacHo Tex3azfaHuto, Ha IIlykuHCKOM
MOJIyOCTPOBEe, KOTOPBIN TaK)Xe Ha3bIBAIOT
«CTPOTMHCKMM ~ KOBIIOM», IUIaHUAPYeT-
C CO37aTh KPYIHBIN LeHTP pa3BiiedyeHuit
u orabixa. [Ipu ero Bo3BeeHUU OyAyT
WCIIOJIb30BAHBl «MaJlble apXUTEeKTYPHBIE
$OpMBI C TOBBIINIEHHON aHTUBaHIAJIbHON
yCcTo4MBOCTHIO». Ha yuacTke 24 ra, orpa-
HUYEHHOM C CeBepo-3araza NpaBbiM Gepe-

roM MockBeI-peky, ¢ 1ora — CTpOTMHCKUM
1occe, a ¢ BOCTOka — KupOBCKUM 3aTOHOM,
YUHOBHUKU XOTST MOCTPOUTH SXT-KIy0
¢ puTo6apoM Ha 25 MeCT U Cra-LeHTp Ha Je-
CATb HOMEPOB C BepTOJIETHON IJIOIA/IKOM.

TaM NOABATCA TaK)XXe OTKPBITHIM KUHO-
TeaTp Ha 50 MecT, KOHIiepTHas IIOMaAKa
Ha 150 MecT, psAn My3eeB, B TOM 4UCTIe Ka-
weJield, IeTH!IA 300TapK, BEIOAPOM, GacceiiH,
pasiuyHble CIOPTIJIOWAAKY, MaHexX s
06y4eH¥st BepXOBOH e37ie, JIETHSS KOHIOLIHS
Ha [IecATh JIOLIa/iell U KOHKyPHOe ToJIe.

V4YacTHUKM PBIHKA CPaBHUJIM HOBBIN
IIPOEKT B 3JIMTHOM 0a3KCe CTOJIMLBI C JKU-
JBIM KoMIuleKcoM «OcTpoB QaHTasuit»,
KOTOPBI/ BO3HUK B TOM Xe Hapke «Moc-
KBOPELKHUI» I10J] 3TUAOW CTPOUTENbCTBA
KOMILIEKCA peabuINTal[y MHBAMIOB.

B npasurensctBe Mocksel PBK daily
Jany HeoQHO3HauHble KOMMeHTapuu. CHa-
Yaja B MOPUM COOOLIMIY, YTO 3Ta 3ared,
HarpaBJleHHast Ha KOMIUIEKCHOe 61aroycr-
POIICTBO IapKa U co3aaHue 00bEKTOB 1OCYTa
Z7IA HaceJleHus, OyZieT LieJIMKOM TPopUHaH-
CHpOBaHa 3a cyeT GIOZKeTa, a TOCTPOeHHas
«IoiimMa» GyzeT HaXOAUThCS TIOZ yIIpaBJie-
HIeM JiellapTaMeHTa IPUPOAONOb30BaHMA.
OpHako ero pykoBoguTenb AHTOH Kyib-
GaveBCKui1 3asiBUJI, UTO IUIOIMA/Ka Oyzer
BBIHOCUTBCS HAa MHBECTUI[IOHHBIN KOHKYPC
(B cepenuHe i KoHue 2013 roza) u 61a-
rOyCTPauBaThCs CUIAMK 9aCTHOTO GH3Heca.
«B10 100% He Gro/KeTHast CTPOiiKa», — OT-
pe3aj YHHOBHUK.

(OxoH4aHue Ha c. 8)

Hble CPe/ICTBAa YNHOBHUKH, T0OABUI fleny-
TaT. OTIMYMMble HOMepa IapiaMeHTapui
npejaraeT yCTaHOBUTh HAa aBTOMOOUIIM
BCeX YPOBHel BIaCTU — UCTIOJHUTENbHOM,
3aKOHO/JATeIbHOU U CyneOHOH.

JemyTar yBepeH, 4TO ero IpezioXeHue
He TpebyeT GI0IKeTHBIX 3aTPaT, a st IPH-
HATHUS pelieHusi Heo6X0IuMa JIUIIb COOT-
BeTCTByIomas fupektrsa MBJI.

«Bce, 4TO KacaeTcqa rocHOMEPOB — HX
BHEIITHEro BU/a, IUPPOBBIX U OYKBEHHBIX
3HaYeHWUH, NONYCTUMBIX CepUii, — ompe-
ZensieTcsl MOCTAaHOBJIEHUEM IIPaBUTEJb-
crtBa PO. MB/] He uMeeT OJOOHBIX IIOJI-
HOMOYUM, — He TMOATBePK/1aeT UCTOUYHUK

PBK daily B MB/I. — Kpome Toro, faHHas
MHUIMATHBA TOYHO He CMOXeT ObITh pea-
130BaHa 6e3 JONOJIHUTEILHOIO OI0IKeT-
HOro puHaHCKpoBaHus». Ho 3anmpoc MUHM-
CTPOM ellle He PACCMOTPEH, B TIOJIOXKEHHbIE
CpOKH JienyTaty 6y/ieT JaH OTBET, yTOUHSIEeT
cobeceIHUK B MOJTULAN.

CerozHs B Poccun CyIiecTByIOT aBTOMO-
OuIbHBIE HOMEpA MATH Pa3HbIX [[BETOB: Kpac-
Hble TPUHA/IJIeXAT U Pe/ICTaBUTEIbCTBAM
Y TOPITIPe/ICTBaM HHOCTPAHHBIX FOCYapCTB,
CHHWMe YCTaHOBJIeHbI Ha aBTOMOOUIM MB]I,
yepHble — MUHOBOPOHBI, JKeJIThie BEIIalT-
s Ha KOMMEPYEeCKuit MacCaXX MPCKUii TpaHC-
TIOPT U, HAKOHeIl, GeJible — Ha BCe OCTaJIbHbIe
BU/IbI TPAHCIIOPTA.

Wnesi 06 «03ejileHeHUU» HOMEPOB BbI-
3BaJjia HeJIOyMeHue y aBTO9KCepToB. «Iloc-
JieTHUIA TPeH, HA000POT, IJIACKII, YTO BCe
YMHOBHUKHU, KPOMe BOEHHBIX U MOJIULIEN-
CKUX, JOJDKHBI €3JUTh C OOBIYHBIMM HO-
Mepamu. JlemyTar ke 3aXOTeJl MOBECUTh
Ha YMHOBHUYbU aABTOMOOHJIM 3€JIeHbIe
HOMepa, 4TOObI GbUIO BUAHO, KOTO JIydlile
He OCTaHABJIWBaTh, — He pasjejsieT Oll-
TUMHM3Ma [apjaMeHTapusi KOOPAUHATOP
coobmiectBa «Cunue Begepkus» [erp IIKy-
MaroB. — IIoxoxe, fienmyTaT nepecMOTpes
¢unpm «KuH-713a-13al», re cKa3aHo, 4TO
6e3 11BeTOBOIT [uddepeHIaliy MTaHOB ¥
obmiecTBa HeT Oy/yIIero».

JenyTar-eAMHOPOCC, aBTOIKCIEPT Bsi-
yecsaB JIBICAKOB TaKXke He TOAJEPKUBa-
eT TMopkIB KoJteru mo ocayme. «MHe He
O4YeHb TOHSITEH CMBIC, MOYEeMY ZOJIKHO
6bITb pa3zesieHrMe Ha YUHOBHUYbU U HE-
YMHOBHUYbM aBTOMOOMIU. IIJIJT MOryT
HapyIIaTh TOJIHKO aBTOMOOWIIN CO CIiell-
CUTHaJaMM, a BCe OCTajibHbIe, sI MMEIO
B BUZly HeOTepaTUBHBIE CIYKObI, TOTKHBI
WX BBITIOJIHATD. 3€JIEHbII HOMEp WU HET,
He MMeeT 3HaYeHMsI», — OTMeJaeT OH.

HWBAH IIETPOB

ADK «Cucrema»
BKJIIOYMJIa OOpaTHBIN

OTCUEeT

«Cucrema Macc-Meaua»

He BBIHET U3 Kpu3uca.

«[Ipennosaratro, 4To MpPOAAXKa
CMM =e npunecetr ADK «Cucre-
Ma» KaKyo-1160 3HAaYUMYyI0 CyM-
My. MBI IIPOCTO AafiM KOMIIaHUU
ewe 12 mMecs1eB, ¥ €CJIYA B3JIETUT, TO
B3JIETUT. A ecJii HeT, TO 4epe3 rof
MBI BepHEMCA K BOIIPOCY O 3aKpbl-
TUU 3TOM KOMIIaHUU», — KOHCTAaTHU-
poBaz Buepa npe3ugeHT AOK «Cuc-
teMa» Muxaun Illamonus. ITo ero
CJIOBaM, CTpaTerys KOMIaHUK byzeT
3aKJII0YaThCS B AUCTPUOYIINU [1d-
POBOro KOHTEHTA, ero arperalyuu u
pacnpocTtpaneHnu o mozenu BTB.
OH cuuTaeT, 4TO MepCleKTHBHee
BCEro Ha MeJJUTHOM DBbIHKe I1POU3-
BOJUTb MHTEPAKTUBHBIN MPOJYKT,

(CMM, BxoauT
B AOK «Cucrema») BHOBb YBeJIHYMJIA YObI-
TOK ¥ COKpaTHJa A0XO0Abl. 3a TpeTUil KBap-
Tajl BBIPyYKa MeJMaxoJAHHra CHHM3WUJIACh
Ha 56,3%. Kopmnopanus o0BsACHAET 3TO
nafjieHueM AOXOA0B <«PycCKHMX BCeMHPHBIX
cTyauii»>. PykoBoacTBo «CHCTeMBI» oGema-
et npogatb CMM, ecau 4epe3 roa axkTUB

11151 MOOMJTBHBIX YCTPOMCTB ¥ UTP.
<Y ADK «Cucrema» HET IeJIA CO-
371aBaTh OTPOMHBIN MeINaXOJI/IUHT.
Mpl HallesleHbl TOJIBKO BEpHYThb
IlepBOHAYaJbHble  WMHBECTULUU.
Ecnu BO)XeHMe He OKYTIaeTcsl, Mbl
paccraeMmcsi ¢ JIeTKOCTbIO», — 00b-
sicHseT r-H IITaMouH.

B Tperbem kBapTase 2012 rona
BbIpyuka CMM ynana Ha 56,3% u
cocraBunaa 13 miaH poia. ITokasa-
Tenb OIBDA cHusuicsa Ha 98,8%,
70 0,1 MJIH 0L, OTlepalluOHHbIN
yOBITOK COCTaBUI 4,7 MIH JOJLI.
ITo oTHOMEHUIO KO BTOPOMY KBap-
TaJly najieHue BBIPYYKHU COCTaBU-
a0 34,7%. B xoMmaHuM IJOxXue
pe3ysnbTaThl O0BSACHSIOT CHUXe-
HUeM IIPoJiaXk cepruajaoB KUHOCTY-
Inuu «Pycckue BceMupHbIe CTyJUN»
(RWS) u 3akpbITHEM ee KMHOCTY-
nuu B MockBe. I'eHepasibHBIN 11-
pektop RWS I0puii CanipoHOB 06b-
SICHSAIeT, YTO peasn3alus cepuajoB
CTyAMU TIPOUCXO/UIIA 110 TpaduKy,
HO Tepesi KOMIAaHUeH CTOSI psAJ
TBOPYECKUX POBIEM.

H0o3TOMy KoMmaHus OyzeT Qoky-

CHPOBATHCS HA CO3AaHNM KOHTEHTA

(OxoH4anue Ha c. 10)
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Camonos 1 Camonosa

18 nekabps

HAYHETCA OfIHA M3 CAMbIX MOMYAAPHBIX NPOrpaMm
MoaroToBKM pykosoauTenen B Poccun

[npekTopcknin Kypc
[porpamma ans AUPEKTOpPOB 1 COOCTBEHHUKOB, KOTOPbIE
XOTSIT YUNTbCSA B rpynne paBHbix cebe

% (495) 660-01-05  busHec-wkona «Camonos u Camonosa»
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500 HIamoK NpoOTUB OIIO3UIIUU

Jleonuay Pa3Bo3kaeBy BMeCTE C HOBBIM OOBUHEHHEM
npucanu B JlehpopTOBO OTKPBITKY C yI'po3aMu

@urypaHTy fAena BTOpOil <«AHa-
TOMHHU IpoTecTas> Jleonupy Pas-
BO33KaeBy BYepa ObLIO MpexbsB-
JIeHO oGBUHeHHe B pa3boe, AKO-
ObI coBepireHHOM B 1997 ropy.
Jaxe ecid ero 3amiuTe yAacTCs
A0Ka3aTh, YTO CPOK AABHOCTH MO
JTOM MCTOPUH Y:Ke BbIIeJI, HOBOEe
JeJi0 MOXKeT UCIOPTUTH pemyTa-
LHMI0 onmnosuunyonepa. OCTpoTsl
npoGsieMe 106aBiIsieT TO, YTO B
noHeAeIbHUK Pa3Bo3kaeB Moiy-
gy B JlepopTOBO aHOHMMHYIO
OTKPBITKY C yrpo3aMH.

ITo Bepcun CrefCTBEHHOIO KOMU-
Tera, B 1997 rony Pa3Bo3xaes orpa-
6V peanpUHUMAaTeNs B AHrapcke
VpKyTCKOii 06J1aCTH, TOXUTHB Y HEro
Buzieokamepy 1 500 IIanokx, HaHecs
eMy mobou u yrpoxas emy. Ilotep-
TeBLIErO TaK)Ke CBA3bIBAIM CKOTYEM.
Popnnrble Pa3Bo3xaesa Buepa 3as1BIIIH,
YTO TOT 3MU30[, BO3HUK II0 OTrOBODY
€ro KOHKYPEeHTa, TO>Xe TOProBaBLIero
IIaNKAMH.

www.railfgk.ru

OnuH U3 anBokaToB PazBo3ixkaena
Mapk Deiirus co00IIMII, YTO 3aIUTA
ellle Ha IIPOIUION Heziesle 3HaJIa, U4To ee
KJIMeHTy OyZIeT TpeIbsiBIeH0 HOBOE
o6GBuHeHwe. [Tporienypa ero npeabsis-
JieHus Tporia Buepa B JlepopToBo B
IIPUCYTCTBUHM afiBOKaTta JImurpus Ar-
panoBckoro. OH pacckazan PBK daily,
YTO 3all[UTa [TOKa He 3HAKOMa C MaTe-
puanamu fiena, Ho Pa3Bo3xaes cBOIO
BUHY He IIpU3HaeT. I'-H ArpaHoBCKUi
IIO/[YEePKHYJI, B KOHLIe 90-X ciefcTBre
pemmo, uTo Pa3Bo3xaeB K 3TOMy Ha-
TaZieHyIo HenpuyacreH. Kpowme toro,
a/IBOKaT Oy/IeT BBISICHATh, KAKUM 06-
pasom 370 fiesio momnano u3 YB/ Ax-
rapcka B CKP: oH Ipe/inonoxus, 4To
MOr ObITh HApPYIIEH MPUHIMI MOJ-
CJIeZICTBEHHOCTH.

Taxoke HesICHa CUTyaLys CO CPOKa-
MM JJaBHOCTH: T-H ATPaHOBCKUII yKa-
3aJ1, YTO 110 Pa3HbIM PelIaKLUAM CTaTbu
VK «Pa36oii» 910 win 10, wiu 15 net.
Ecm K 3TOMY /ey TpUMeHIM NMeHHO
15-71eTHUI CPOK IABHOCTH, OH MCTeKa-
et B HavaJie ziekabpst 2012 ropia.

«B pacder cpoka [aBHOCTU He
BKJTFOUAETCS [IEPUO]I, B TeUeHHe KOTO-
poro NUI0, COBepHUIMBIIIee IIPecTyI-
JleHue, YKJIOHSJIOCh OT CJIeZICTBUSL.
B0306GHOBIIEHYIE TEYEHNST CPOKA JIaB-
HOCTH B 3TOM CJIy4yae IPOUCXOUT ITPU
3a/lepKaHIH JINLA, UMEHHO TaK U IIpo-
r3ouso ¢ Pa3Bo3kaeBbiM», — HOSIC-
nunv PBK daily B CKP. Dto yTBep-
IieHUe ONIMO3UIMOHEePhI, BEPOSITHO,
CMOTYT OIIPOBEPTHYTh: TPaKTH4ec-
ku 15 ner Pa3Bo3xaeB 3aHUMAICSA
OU3HECOM M TIOJIUTAYECKOM

JieaTeIbHOCTbI0 B MOCKBe
1 AHrapcKe 1o MOAMHHBIM
TIOKyMEHTaM.
IIpencenatens ropuau-
YecKOW accolyaluu «Aro-
pa» ITaBen YuKOB cyuTaeT, YTO
CKP ata ucropusi MOXeT GbITh
HY3KHA /1711 O4epHeH s ONIO3ULIIOHe-

POTO:PUA HOBOCTM

JleoHnpy Pa3Bo3xaeBy
MOCTYNUN HENPUATHbIN 3BOHOK
W3 npowsioro

pa. IToka r-H Pa3Bo3xaeB HaXOUTCA
3a PeIeTKOIA, ero COPaTHUKY ¥ 3aI1Ta
B PacCyIeJOBaHIY aHTapCKOU ICTOPUI
He 3a1HTepecoBaHbl. UJIeH UCTIoIKoMa
«JleBoro ¢poHTas> Asekceii CaxHUH
pacckazan PBK daily, yro stamupo-
BaHMe ISl CJIe[ICTBeHHBIX JIeWCTBUI B
Amnrapck Jleonnza Pa3Bo3)xaeBa Mo-
eT ObITh OMacHbIM. KpUMUHAJIBHBIH
mup VIPKyTCKO# 061acTi paccTpoeH
curyanueii ¢ ¢punbmom HTB — tam
YIIOMMHAETCsT HeKnid ClieHapuii Gec-
HIOPSIIKOB B PervoHe € y4acTHeM Mec-
THBIX GaHAUTOB. VI3-3a 3TOTO B peru-
OHe yKe ceif9ac MPOBOAATCA Hexea-
TeJbHbIE JJII MECTHBIX YTOJIOBHIKOB
criesicTBeHHbIe iefcTBYsA. I'-H CaxHUH
CUMTAET, YTO JiaXKe eCyv GaH/IUThI He
XOTAT NOKBUTAThCS ¢ Pa3B0O3)KaeBbIM,
HalazleHre Ha Hero I10 3TOMY ClieHa-
pUIO MOTYT NOACTpouTh. Kpome Toro,
B TIOHe/IeIbHUK Pa3Bo3:KaeB MOy
B JIepopTOBO AaHOHUMHYIO OTKPBITKY
C yTpO3aMH.

Emte omuH ¢urypaHTt sena BTO-
poii «AHatomuu mpotecta» Cepreit
YnanbioB pacckasan PBK daily, uro
pasee oH ciblnan ot Jleonuna Pas-
BO3)KaeBa cyefyromee: B 90-e rogsl
cutyarys B AHrapcke 6buta BecbMa
KPUMUHOTEHHO!. Y Hero ObLIH CI0X-
HOCTH C BefieHHeM Ou3Heca, a He cam
OH 5IK0OBI Ob11 OatuToM. I'-H Yiajib-
1I0B Ha3BaJl HOBOE OOBUHEHIE MECThIO
CKP 3a otka3 Pa3Bo3aeBa OT ABKU C
MOBUHHOM. OH CYMTaeT, YTO BOIPEKU
3aaByieHrssM CKP nMeHHO 3Ta ABKa
MorJia GbITh KPaeyroabHbIM KaMHEM
Jiefia BTOPOY «AHAaTOMMY IIPOTECTa».

«4I 3Haro JIeHI0 KaK MpoCTOro,
MUPHOTO, 106poro mapHs. MHe Ho-
BOe OOBMHEHUE KaXKeTCsl HeBepOsIT-
HbIM», — 3asiBusa PBK daily Onbra
«Opanyecka» VBaHOBa, GbIBINAS
aKTUBUCTKA <«JleBOro ¢poHTa»,
MOKWHYBIIAsl OPTaHU3AIUIO0 13-3a
HeXXeJlaHWsl y4acTBOBATb B «6eJio-
JIEHTOYHOM» IBUXEHUU.

AJIEKCAHJIP JINTOH,
HWBAH IIETPOB

IIpoBepKa 114 peKTopa

I'maBHOe cinencTBeHHOe ynpasieHue I'Y MB/I no Mockse
Ha4ajao MPOBepKy B OTHOLIEHHHM PEKTOpa CTOJIUYHOrO
MI'YTY um. PazymoBckoro BanenTunsl BanoBoii. Io-
BOJIOM /IJISl 3TOT'O CTaJIa KaJl00a HECKOJIbKUX COTPYAHH-
KOB YHHBEpPCHTETa: OHH NMHUIIYT NP0 TPYAOYCTPOICTBO
POACTBEHHUKOB peKTopa B punaibl By3a U aHAJU3UPY-
IOT ABHMIKeHHe GIO/IPKeTHBIX CPEZiCTB MO PAacHopsKeHUsAM
r-»u UBaHOBOII.

B Hos6pe B anmapar reHepajbHOTO IPOKypopa
IOpusa Yaiiky, MPUEeMHYI0 MAHUCTPA BHYTPEHHUX
znen Bragumupa KosokosiblieBa 1 riiaBe MUHOGpHa-
yku [IMuTpuio JINBaHOBY TTOCTYIIAIIO TTHCHMO C Xa-
J1060¥1 Ha pektopa MT'YTY um. PazymoBckoro (ectb
B pacnopsbkeHur PBK daily). B cunoBbIx Bejomc-
TBaX MOATBEP/WJIM, YTO JJOKYMEHT HaXOAUTCS Ha
paccMoTpeHHH. B micbMe BBIIBUHYTO OZHO 0OBU-
HeHHe B OTHOIIEHUH PyKOBOJIUTEJIS By3a — B pac-
TIOPSUKEHWH GIO/KETHBIMU CPEZICTBAMH IO CBOEMY
ycMmoTpeHuto. «MHbopManus IpoBepsieTcs OIle-
PaTHBHUKAMHU, TIOCJIE Yero YrOJIOBHOE ZeJio Oyner
BO30Y>KzIeHO ['JIaBHBIM CJIeZICTBEHHBIM YIIPaBJIeHY-
eM (I'CY) T'Y MB/] o Mockse», — pacckasan PBK
daily ncrounux 8 MB/I.

«Ha NpoTSHKeHUH TOCTIeTHUX TPeX JIeT pPeK-
Top MT'YTY Banentuna ViBaHoBa pa3paboTana 1
BHeZIpUJIa B [IPAKTHKY CJIeZYIOMYIO CXeMY XHIie-
HUs GIOZKETHBIX cpecTB. Bo Beex 28 puinanax
yHUBepcuTeTa GUKTUBHO TPYAOYCTPOEHBI ChIH
pextopa Bagnm MBanos, nous Haznexxna Bunorpa-
J0Ba, cBaxa Enena Bunorpazosa 1 34T Makcum
BuHOrpazioB, a Takxe MpUGIIKEHHbIE K DEKTOPY
rocrnona CuzienbHUKOB, HukntuH, O3epoB u zp.
Ha 2111 «MepTBbIe y1ni» BO Bcex (rianax ofHo-
BPEMEHHO COCTABJISATCs Tabesu yaeta pabodero
BPEMEHHU, U UM HauKcJIsieTcs 3apiuiata. Iloce yero
3TH CPe/ICTBA 10 PACTIOPSIKEHUIO PEKTOpa HaIlpaB-
ns107Tcs B MOCKBY Ha yKa3aHHbIE el0 GaHKOBCKUE
cyeTa», — OIMCBIBAIOT MEXaHM3M BO3MOKHOT'O
IPaBOHAPYLIEHNS COTPYAHUKY YHUBEPCUTETA.

B kaxaoM ¢uinuae Byza paboTaeT ofHa U Ta
JKe Irpynmna u3 33 4esoBeK, yTBepX AT COTPY-
HUKY T-K1 VIBaHOBOH. B xano6e CHIOBBIM Op-
raHaM 1 MUHOGPHAYKU TOBOPUTCS, UTO A€HBTU
ZUIS 3apIIAThl UM €XXeMeCsT9HO NepeBOJIMIINCh
Ha CTOPOHHUe cueTa B MOCKBY, a 3aTeM KOMIIeH-
CHPOBAJIUCh PETUOHABHBIM (uIHaaM u3 G-
’KETHBIX CPeZICTB r0JIOBHOTO By3a. K ToKyMeHTy
IPHJIOKEHO 33 IIaTeXXHbIX OPYYeHHU .

B kavecTBe nprMepa paboThI IPECTYITHON CXeMbI
3asIBUTeJIH NIPIJIAraroT PaciopshKeHue 10 YHUBep-
curety N29 (6/04,/09) ot 4 centsiopst 2012 roga, a
TaK’Ke IOKyMeHT «O B3auMopacyeTax ¢ puiasamu
yHUBepcuTera B ceHTAOpe 2012 r.» (062 JOKyMeHTa

ectb B pacniopspkeHuy PBK daily). B HUX copepxuT-
¢l yKazaHue PyKOBOZUTEIAIM Qpuinaiios B JIumernke
1 YeGoKcapax MepedrciiTh Ha CYeTa BOJIOKOIAMC-
koro ¢pumana MI'YTY B MOCKOBCKOM HHIYCTPU-
asbHOM GaHKe O0K0JI0 1 MTH py6., XOTS BCe 3apIuiaT-
HbIe OIepaLX JOJDKHBI MITH Yepe3 cyeTa FOJI0BHOM
cTpykTypsl MI'YTY B TOM e GaHke. B yerBepTom
MyHKTe PacopsDKeHMsI FOBOPUTCS O TOM, UTO «BO3-
BpAT JIEHEe)XXHBIX CPeZCTB pruranaMm Oyner mpous-
BOZIUTBCS C PACYETHOTO CYeTa TOJIOBHOTO By3a».
To ecTb GpuManbl IUTIOT e)XeMecsYHO Ha YKa3aHHbIe
PEKTOPOM CyeTa CPe/iCTBa, OTKYZA OHU MOTYT ObITh
CHSITBI, a 3aTeM ¢ odunranbHoro cdeta MIYTY ¢u-
JianaM KOMIIeHCUPYIOT 9TU TPaThl. 3apIuiaThl 110
TaKOMH cHCTeMe MOTJIH IUIATUThCS IBAXKBL.

YKazaHWs PyKOBOJUTENAM (UIHAJIOB O Iepe-
YHCJIEHUY CPEJICTB PEeKTOp 0pOpMIIsia He B BUJie
TPUKA30B, a B BU/Ie pacropsiKeHuit. JIo6oi mpuka3s
MOXeT POBEPHTD PEBU30P WJIX CJIe/I0BATeIb, d KHH-
Ty pactopsiKeHHi UM NIPeICTOUT CHayajla HalTu.

«Hanuuo cocTas npecTynaeHus, IpeJycMoT-
peHHbIH cT. 159 YK («MoImeHHIYeCcTBO C UCTIOITb-
30BaHUeM CJ1yKeGHOT0 [0I0XKeHUs1»), — IPOKOM-
MmenrtupoBan PBK daily 3amMnpezcenaresns kosure-
TUY a[IBOKATOB «Ball IopundecKkuii moBepeHHbI»
Bnagucnas Kankanos. — Ilpu nogTeepxaeHnn
BCEX YKa3aHHBIX B 3asi06e 06CTOSITeIbCTB B OT-
HOIIEHNU PEKTOpa AOJDKHO OBbITh BO3OYKAEHO
YTOJIOBHOE JIeJIO».

Panee nrpexTopa HecKOJbKuX prmanoB MTYTY
’KaJI0BaJIMCh Ha He3aKOHHBIE ZIeHCTBUS peKTopa B
Muno6pHayku (Bx. N2 xano6s! [IT-MOH-19707
ot 17.09.12). OnHaKo COTPYAHUKA MUHKCTEPCTBA,
KaK yBepsIOT [0AaTeJ XaI00bl, He OTpearnpoBan
Ha Hee. «MBbI [la/I1 OTBET 3asBUTEJISIM, PACKPBIBATD
TO/IPOGHOCTH MUHUCTEPCKO# TIEPETCKHY C YaCTHBI-
MM JIML[AMU He “MeeM Mpasa», — oTBeTd PBK
daily Ha 3ampoc B mpecc-tieHTpe MUHOOPHAYKHU U
TI0COBETOBANIM OOPATHTHCS B MPOKYPATYY.

MTIYTY um. Pasymoeckoeo — 00uH u3 Kpynreii-
WX poccuiickux 8y306 ¢ noumu 60-emmeu ucmo-
pueit. Qunuanst MI'YTY ecmv 6 noomockosHom Bo-
zoxonamcke, Geboxkcapax, Kanunurnzpade, Omcxke,
IIense, Cmonencke, Camape — 6cezo 8 28 poccutickux
zopodax. B Mockee enasHoe 30arue pacnonazaemcs
Hedanexo om cmaryuu mempo <Tazanckass Ha yau-
ye 3emnsnou Ban. Camoiil ussecmuisi cmydenm —
39-nemnuii 6oxcep Huxonaii Banyes, komopoii 6
2010 200y nocmynun Ha Gaxynemem «DKOHOMUKA U
ynpaserie HapoOHsIM X03UCMBoM». Banyes nuuro
3uaxom ¢ pexmopom MI'YTY Banewmurou Hearo-
801 — 00a avixodyst u3 Ilemepbypea.

HNBAH IIETPOB
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JKOHOMMKA 3

besbiv OM OTIIpaBAT
Ha IIepernoAroTOBKY

MuHUCTPOB Hay4daT pabotarhb B paMmkax BTO

YMHOBHUKOB MNPaBUTEIbCTBA
BBICIIETO 3BeHa OTHPAaBAT Ha
NepenoAroToBKy, 4TOObI OHHU
Hay4YHJIHCh PaboTaTh B pexKume
BTO. IlepBblii BHUIe-peMbep
Hrops IllyBasioB yKe HM3BbABUI
JKeJlaHHe B3ATh <«BeYepHUH OT-
NyCK Ha HeJelo» M eXeJHeBHO
1o MOJITOpa 4Yaca u3y4aTh TOH-
KOCTH MeXaHH3MOB pabGoThl B
paMKax TOProBoi OpraHu3anyu.

Poccuiickyro 3KOHOMUKY XAYT
cepbe3Hble UCTBITAHUSA Ha IIEPBOM
arane 4yieHcrsa B BTO, npusHan
BYepa Mpe3uJIeHT Ha 3ace/jaHUU
CoBb6e3a. B 30Hy pucka c 0bs3a-
TeJIbHOU rocnojfepxkoi Bragu-
mup IlyTuH 3amucan >XUBOTHO-
BOJICTBO, CeJIbX03MaIINHOCTpOe-
HUe, MallMHOCTPOEeHHue, MNHIlle-
BYIO U JIETKYIO IPOMBIIIIEHHOCTD,
a TaK)Xe MOHOropoza.

Berymuienue «6e3 criemxu» (Poc-
cus uuia B BTO 18 j1eT) mo3Boauio
noGUTHCST 0COOBIX YCIOBUH, 06a-
BWJI TJ1aBa rocyzapcrsa. «Ho Bax-
HO TIOHUMAaTh PUCKH, — HAIIOMHUJ
IlytuH. — Poccus Bce emme ycTy-
IIaeT pa3BUTHIM SKOHOMUKAM U 110
IIPOV3BOANTENIBHOCTH TPyZa U II0
9HeproapPeKTUBHOCTH. 3a4aCTyIO
Halll TOBAp HY IO IIeHe, HY 110 KaJe-
CTBY HE COOTBETCTBYET KPUTEPHUSM.
Bcrynnenne B BTO — cepbe3HbIi
BBI30B, U UMEHHO [I03TOMY MBI pac-
CYUTHIBAEM, YTO 3TO CTAHET Cephe3-
HBIM CTMYJIOM /JISI MOZIepHU3ALIUH
SKOHOMUKH U yITy4IleHus /IeJI0BOro
kaumara B Poccun».

TocynapcTBo mo-mnpeskHemy 6y-
ZeT TO/EePKUBATh POCCHICKYIO
9KOHOMHKY, HO KOHCepBaluen
yOBITOUHBIX IPEATPUITUN HUKTO
3aHMMAaThCSl He HaMepeH — 3TO
TYIUK, TOAYEPKHYJT Mpe3u/ieHT.

DOTO UTAP-TACC

Bnapgumup MyTuH npusHan, 4To Ha NepBbiX Nopax 4YneHcTsa B BTO

Poccutio XayT Henerkue UcrnbiTaHUs

AHan3 caMOYyBCTBHUS S5KOHOMUKH
JIOJKeH BeCTHCh Ha BCeX YPOBHAX
BJIACTH, IpU3BaJ OH. CUCTeMHBbIe
oTpaceBble U PerMOHaJIbHbIe IIPO-
6JieMbl JOJKHBI pUKCHPOBATHCS
" «JIGYUTBCA».

IToka Hamy YUHOBHUKU He IO-
HUMAaIOT, KaK )XUTb B pexxume BTO,
He CTaJl CKPbIBaTh MUHUCTP 3KOHO-
MHYeCKOro pa3sButus AHjpen be-
soycoB. C NoHeleIbHUKA [ITTaHUPY-
eTcs pa3BepHYTh HefleIbHbIe Kyp-
CBI IEPENOATOTOBKY, B TOM YHUCJIE
Ha 6a3e AKaJeMUU BHEIIHEH Top-
roByu. [TepBbIMU Ha YPOKY IOUAYT
YU HOBHUKH BBICLIETO 3BeHa besoro

rOCAYMA CMACET MAJbIA BU3HEC
OT NMOJIHOLIEHHOW BYXTANTEPUA

OenyTtaTtbl BHecnu B [ocaymy nonpaBku K 3aKoHy «O 6yx-
ranTepckoMm y4yete», ¢ TemM 4Tobbl ¢ 1 aHBapsa 2013 ropa
ocBo6oauTb NpepcTaBuTeNer Mmanoro 6usHeca ot oo6s-
3aHHOCTU BECTU MOJIHOLLEHHYI0 GYyXranTepcKyto oT4eT-
HocTb. [oa 3akoHONpoekTom nognucanuck 17 genyraTos.
MapnameHTapun paccy1TbIBalOT NPUHATH COOTBETCTBYIOLLYIO
rnonpasKy A0 OKOH4YaHus roaa.

noma. «)KenaHue B3ATb BedepHUH
OTTYCK Ha HeZeJN0 yXe U3bABUI
nepBblil Bulle-peMbep Wrops Ily-
BaJIOB», — pacckasan AHzpeit Be-
JIOyCOB. BTOpBIM 3aX0/10M IOTpe-
HUPYIOT peruoHaJibHbIX YMHOBHU-
KOB, pabOTaOMIUX C CYOCHUIMAMY 1
apyrumu GopMaMHy rOCTIOALEPXKKH.
A notom mpocBetsT 6u3Hec. «Pa-
6oTa He 6bICTpasi, — J0OABUII IJIaBa
MunskoHoMpa3Butus. — B Poccun
He GoJiee IBYX ZIeCSITKOB YeJIOBEK,
KOTOpBbIe 3HAIOT, KaK yCTPOeH Me-
xaHu3M JKeHeBbI».

Ha 3acenanuu o6cyauian Takxe
«CHUCOK MarHuTcKoro», paccka-
3aJ1 )XypHaJIUCTaM cekperapb Cos-
6e3a Hukomnaii [TaTpymies. «Bce co-
IIJINCh BO MHEHUH, YTO 3TOT CIU-
COK He IIpeJICTaBJIsIeT YyTPO3bl HU
ISl HaIlMOHAJIbHOW 5KOHOMUKH,
HU 7171 6e30IacCHOCTH, — 3aABUI
oH. — K ToMy e HaM ecTb 4eM OT-
BETHUTb Ha 3TOT CIHCOK».

HWHIA BOPOBBEBA

He mmomnacTs B JIOBYLIKY

Poccuda nyuiie ocranbHbIX cTpadH bPUIK rorosa k kpusucy
noTpebeHus

Poccus B 2013 rogy MoKeT monacTb B «JIOBYLIKY Cpefi-
Hero ypoBHA AOXOA0B> — MOMEHT CTarHalMH HocJe
BBICOKHX K03 (HIMEHTOB pocTa CpeAHero ypoBHs f0-
X0/0B HacejeHHs. OHAKO N0 CPaBHEHMIO CO CTPaHaAMH
BPUK y Poccuu Gosblle Bcero LIAHCOB MPeoi0ieTh
perpecc, cienyetr u3 o0630pa UHBecTGaHKa <«PeHeccaHC

Kanurans.

«JIoBymka cpesnHero poxoza» (middle-
income-trap) — TepMuH, NpulleMUHI U3 aMe-
PUKAHCKOU MPAaKTUKU. «CMBICTI 3aKJTI0YaeTCA
B TOM, YTO, KONIMPYS TeXHOJIOIUU Pa3BUTHIX
CTpaH, pasBUBAKOLMeCcs CTPaHbl Ha4yWHa-
10T GBICTPO pacTH. OOHAKO 3aTeM HACTyNaeT
crarHauusA. BBII nocturaer onpezneneHHOro
YyPOBHS, U pacTu yxe OGosbine Hekyzaa. Jis
Poccuy Takoit MOMEHT MOXeT HACTYIUTD yxe
B CJIeYIOIIeM FoAy», — 06bACHSIET 3KOHOMUCT
«Peneccanc Kanurana» u aBToOp UCCIe[0Ba-
Hua ViBaH Yakapos.

IpaBaa, y Poccuut ecTh 60JbIile BCEro maH-
coB (60%) He ONACTh B «JIOBYLIKY», TOBOPUT
r-H Yakapos. IIo ero cioBam, BO3MOXHOCTb
[IpeoJi0JIeTh HePUATHBIN /A CTPaHbl MO-
MEHT OLIeHMBAJach 110 HECKOJbKUM KpuUTe-
pusaM. Tak, Mo cTelmeHU TOPrOBON OTKPBLITOC-
TH, OLleHKaM HallMOHAaJbHOM BalIOThI U YPOB-
HI0o nHAUIMYN Poccus 3aHsa BTOpOe MeCTo
U3 yeThIpex (cM. Tabnuny). Jlydmue moxkasa-
TeJIX CTPaHa NPOAEeMOHCTPUPOBAa 1O yPOB-
HIO BHYTPEHHero NoTpebyieHus, a Xyjumue —
0 KOJIMYeCTBY TPYAOCIOCOOHOTO HACETeHMS
MEeHCHOHHOT0 BO3pacTa 1 COOTHOIIEHUIO 60-
raTelx ¥ 6eJHBIX.

OnHaKo ecy BLICOKME TOKa3aTeJn Mo CTe-
IIeHU TOPTOBOX OTKPBITOCTU MOXHO CBS3aTh,
K npuMepy, co BcTynnenueM Poccuu B BTO,
TO 10 NOBOAY HeCKOJbKUX IYHKTOB BO3HUKA-
10T COMHEHHU s, TOBOPUT IJIaBHBI 3KOHOMUCT
ITenTpa pa3Butus Banepuilt MUpOHOB. «AB-
TOp CYUTaeT, 4TO MHOIALUS Y HAC CTAOUIb-
HO HHM3Kas, HO OHa MOXeT ObICTPO B3JIETETH,
ecJ¥ IPOM30HZeT NaZieHue LeH Ha HeQTh.
VY Hac 5KOHOMHUKA N0 cpaBHeHUIO0 B MHAMeNR
u Bpasunueii, KoTopbie MbI 0OTOHSIEM, MeHee
nuBepcuUIMpPOBaHa», — OTMevYaeT IKCIepT.
Ilo onierkam LB, poct moTpe6UTENbCKUX 1IeH
3a 2012 roz KOJKeH COCTaBUTH OT 6,5 110 7%.

KAK CTPAHbI BPVUK FOTOBbI K KPU3WUCY NMOTPEBJIEHUA

Ilpu 3TOM, mO coobienusiMm Poccrata, ca-
Mmas 6onbinas nadaALUA cpenu crpad BPUK
B CeHTsI0pe (B TO/[0BOM MCYUCTIeHUH) Oblia 3a-
¢dukcupoBana B Uuauu — 9,1% u B Poccuun —
6,6%, Torna kak B bpasunuu u Kutae — 5,3 u
1,9% cOOTBETCTBEHHO.

COMHEHHUS BBI3BIBAIOT U IPOTHO3BI IO
ypoBHIO TOTpe6ieHus. <«JefdCcTBUTENBHO,
notpebieHre U B MPOIIJIOM, U B 3TOM TOAY
IOKa3bIBaeT pocT. OTYacTH 3a CYeT pocTa Kpe-
nuToB Ha 40%, HO OIISATh-TaKU BCE 3aBHUCUT OT
leH Ha HeGTh. Eciv OHM ynafiyT, TO BHICOKOTO
ypOBHs MbI HabaroaaTh He 6yaeM. [Loc ypo-
BeHb [OTpebyIeHNs pacTeT U HAa GOHe pocTa
3apIJaT, KOTOpble ObLIM IOBBIMIEHBI Iepes
BBIOOpaMU», — CYUTAET HKCIEPT.

Ecnu ceiffyac cpaBHUBaTh Poccuio ¢ ocTamb-
HbIMU cTpaHamu BPUK, To «<Hamumu pe3yib-
TaTaMU MOXHO TOPAUTHCA», ONTUMUCTHYEH
cTapmui 3KoOHOMUCT «Tpoliku Juanor> AH-
ToH CTpyueHeBcKUil. «<HecMOTpA Ha 3aMenie-
HIe, Y HaC ropas3zio MeHblue po6yeM, CBS3aH-
HBIX C Pa3BUTHEM 5KOHOMUKY. HeT mpo6ieMbl
Jlonra, HeT IeperpeBa B 3KOHOMUKe, KOTOPBIH
HabnmofaeTcsi, K mpumepy, B Bpasunuun», —
HOABITOXKUBAET I'-H CTPyYeHEBCKUM.

I0JIUs CUHAEBA

[l 5HO[1KET YTOYHUNN

Focpyma nopaep)xana BO BTOPOM uTe-
HUM nonpaeku B cheaepanbHbIv GrofXeT
Ha 2012 roa. YTo4yHeHus 6log)keTa cBsi-
3aHbl C U3BMEHEHNEM MaKpPO3KOHOMUYeC-
KUX nokasartenei. B yactHocTh, name-
Huncs o6bem BBI (yBenuuuncs Ha 648
Mnpga py6.). C yueTom BCeX yTOYHEHUN
aoxopbl yBenuuueatrotcs Ha 237,6 mnpa
pyo6. (25,4 mnpp py6. — HedbTeras3osblix,
212,2 mnpp py6. — HeHedpTEra3oBbIXx).
HdononHutenbHble HeHedTerasosbie
[OXOAbl CIIOXWUIUCb B OCHOBHOM 3a cYeT
nocTynsieHus Yactm npuésinu LB ot
npopaxwu naketa akuu OAO «C6epb6aHK
Poccun» Ha 149 mnppg py6. 1 oT nocTyn-
nenus gusngeHpos OAO «PocHedpTeras»
Ha 50,2 mnppg py6. Jeconumt 6rogxeTa
cHuxaeTtcs Ha 0,04% BBIN. PBK daily

3aBucumocTb YpoBeHb VYposenb HepooueHeHHbId Hu3kas Wtoro BeposiTHOCTb
OT NEHCMOHHOrO  OTKPbITOCTW NOTPE6-  BaNHOTHbLINA cTabunbHas u3bexarb
BO3pacTa B TOProBne  neHus Kypc uHhnauma NoBYLIKHM, %o

Poccus 0 2 3 2 2 9 60

bpasunus 2 0 1 3 1 7 46,7

npns 3 1 2 1 0 7 46,7

Kutan 1 3 0 0 3 7 46,7

Wetounmk: IMF, UN, CEIF, Renaissance Capital
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Moanucka B oTAEeNeHUuax
MOYTOBOM CBAA3MU NO KaTanory
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no karanory AreHTcTea

«[MoyTta Poccumn»

noanncHoOm NMHaekc: 72516

Moanucka uepes

TepmuHanbl QIWI:

Onnarta ycnyr > [Opyrue ycnyru
Mognucka > XXypHanbl
OKOHOMMKa 1 omHaHckl > PBK
lMocne onnatkl ¢ Bamu cBs3biBaeTCs
orneparop A9 YyToO4YHeHus agpeca
JOCTaBKM XypHana

MBICJIA I'JIOBAJIBHO
~

YHUTAM PBK

Peknama. * C yyetom HOC n goctaBku. 16+

— Apmem Jlaéudosu4, usHa4ansHo
ACHU nnanupoeanoce kax Hekas
c8A3yr0ulasn naouadKka mexicoy
6usnecom u enacmoro. F'od Hazao

651 JHCAN06ANUCH, HMO MHOZUE NPEO-

npuHuMamenu He 3HANOM, KAKUe

Mepol noddepicKku npedocmasasem

2ocydapcmeo. U3meHu10co 1u umo-

mo 3a amo épema?

— He ckpoto, mpobiema ele octaercs.
Xorts rybepHaTOPSI € IOAAa4YU PYKOBOZACTBA
CTpaHBI CTAJIM BHUMATEJIbHEe OTHOCHUThCS
K 6usHecy. Ho BcTpevarTcsi 1 aHEKAOTHY-
Hble CUTYyal[u¥, KOr4a mpeAnpuHIMaTeNlb
U3 OJHOT'O perroHa obpaiiaeTcs K HaM 3a
TIOMOIIBIO M OT HAC e y3HaeT, 4TO eMy Bce-
ro-TO CTOMJIO TPOeXaTh Mapy KUIOMETPOB
10 aIMMHUCTPATUBHOTO 3[JaHUS B CBOEM XKe
ropoJie ¥ PeLIXTh BOIPOC.

— Bol, HACKOIBKO HAM U3B8ECTNHO,

nomumo ACH éxodume 6 nabatoda-

menwHoill cosem Poccenvxosbanka,

Ha OHAX 60WLNLU 6 00U ECMBEHHBLIL CO-

eem npu OHC. He omenexarom smu

HanpaeieHus om éauieli 0CHOBHOU

desimensvHocmu?

— HanpoTus, TOIbKO OMOTarT. Yem
Gosbiie y MeHs GyeT BO3MOKHOCTe#H Gbic-
Tpee MOMOraTh peajM3alui MPOEKTOB, C
KOTOPBIMM K HaM 00paluamTcs, TeM Jyd-
IIe BCEM.

— Cmanxueaemecs 1u 81 ¢ cumya-

UUAMU, K020a npeOnpuUHUMamenu

neimaromces HepopmansHo npomon-

KHYM®b C60U UHUUUAMUBHL Yepe3 OpY-

3eil 6 ACH? Bopemecs 1u 861 Kax-mo ¢

KYMO6CME0M 6 azeHmcmee unu ma-

KOU npoGiemol Hem?

— KyMoBcTBa 110 OITpeiesIeHUIO B areHT-
cTBe OBITh HE MOXET, MOCKOJbKY MHOTHE
JIIO[IU, KOTOpbIe 37iech paboTaroT, 10 co3aa-
Huss ACU zpyr o Apyre B JydiieM ciydae
TOJIBKO CJIbIIIANY. 3apaHee oOpedeHbl Ha
Hey/lauy M Bce MOMBITKY, KaK BbI CKa3aJH,
«HehOpMaNbHO MPOTONKHY Th> NHULIUATUBY:
abCOIOTHO BCe MTPOEKTHI y HAC PETUCTPHPY-
I0TCS Yepe3 creluanbHyo popmy Ha opurm-
aJIbHOM CaiiTe areHTCTBA, KaXKIOMY [IPOEKTY
IPHUCBAMBAIOT CBOY HOMep. ILt0C ecTh TaKue
GUIBTPBL, KaK IKCIEPTHbIE COBETHI, B KOTO-
pble BXOJAT CIELMaNUCThI, He paboTarolye
B areHTCTBE U He MOJIyJarolye Hi 3apIiaT
OT Hero, HU ipemuit. ITtoc ecTh HaGIOAA-
TeJIbHBII COBET KaK BbICLIAs MHCTAHLIHUA, KO-
TOPYIO BO3IJIABJIAET caM ITpe3usieHT. OfHaKo
O0TMe4dY, UTO B perruoHax MnpeArnpruHuMaTe
Y4acTO MOJAXO/AT U [IBITAIOTCS [IepeiaTh CBOU
HPOEKTHI B MHUCbMeHHOM Bujie. Ho MbI BceM
UM TepIeJIUBO 0O'bACHSAEM, YTO €CTh CAHT —
MOXKaJIy}CTa, Yepes Hero.

— Bet ckazanu, 4¥mo MHozue 3xcnep-

Mol He NONY4arom 3apnaamy, a pado-

marom <«3a npocmo max». A Kaxoea

mozda momueauus?

— Kaxk 651 370 madoCHO HU 3By4aJIO, OHH
paboTaloT 3a uper. Y MHOTMX YCIIENIHbINA
Ou3HeC, ¥ OHY XOTAT aKTUBHO yYacTBOBATh
B )KM3HU CTPAHbI, Pa3BUBaTh ee. Pasymeer-
csl, B KOHEYHOM MTOT€ OHU OMOCPeZOBAHHO
paboTaioT B TOM 4ucJie U Ha cebs. Bynyun
NPUYACTHBIMU K HOJIOXUTEIbHbIM H3Me-
HEHUSIM TpeIPUHUMATETIHCKOTO KJIMMaTa

1 HE 3A AHAPXUIO, HE TOBOPIO,
4YTO HY>KHO MEHbLUE HOPMATUBHbIX
AKTOB. PEYb MAET OB YCTPAHEHU
WU3NULWIHEN BIOPOKPATUUN TAM,
rAE OHA ABHO HE HY>XXHA

B CTpaHe, OHU CO3/]AI0T U COBEPIIEHCTBYIOT
yCIIOBUs BefieHust G13Heca [jist TOTO, YTOObI
UM xe GbLJI0 TOTOM y06Hee paboTaTh.

— U cxonvko cetiuac y sac «udetnvix»

nrodeir?

— ATeHTCTBY IOMOTAIOT /leJIbHBIMU COBe-
TaMU U peaibHOM paboTo¥ IeCATKHU ThICAY de-
JIOBEK. DTO XOPOILO BU/IHO B PaMKaX pabOThI
10 pa3paboTKe TOPOKHBIX KapT HarmoHa b-
HOM IpeANpUHIMATebCKOY MHUIIUATHUBBL

— Ha xaxyro nomowss uause écezo pac-

cuume18arom me, Kmo odpawaemcs 6

nanpaenenue <Hoewotil Gusnec»?

— 3a roj HalIX 3KCIIEPThI PACCMOTPENU
COTHH IIPOEKTOB, 0K0JI0 90 IIPOEeKTOB ceryac
B QUHAJBHON CTaUU COINIACOBAHNUA, a BCe-
T'0 K KOHIIY Tr0/1a IOJKHO ObITh Ka4eCTBEHHO
npopaboTano 100. O4eHb 4acTO MPUXOJUT-
Csl CTAJIKUBATHCA € IPOGIEMOI OTCYTCTBUA
IJIMHHBIX ZleHeT. MHOI'Me IPOeKTBI, C KOTO-
PBIMU 06PAIIAIOTCS K HAM, PAaCCYUTAHbI He Ha
O7ivH ¥ He 71Ba rozia. Coracurech, Koraa pedb
UJIET O CYLIeCTBEHHOM PaCIIpPeHUN IIPOuU3-
BOZICTBA WJIM CO3/IaHUU MPAKTUYECKU LieJI0H

OTpaciy, HY)XHO 3HauuTeIbHOe BpeMs. BoT, k
IIpUMepY, IPOEKT IO TTepepaboTKe U3HOMIEH-
HBIX IIMH U [I0JTyYeHUIO0 BEICOKOKaueCTBeHHO-
IO Pe3UHOBOI0 I'PAHYJIATA, KOTOPBHIM MOXHO
WCIIOJTb30BaTh B CTPOUTENIbCTBE CIIOPTUBHBIX
COOpPY’KeHUH, JOPOT WX IMPU BTOPUYHOM
npou3BozcTBe aBTomuH. B Poccuu 6osee 67%
0TpaboTaBIINX MOKPbILIEK BHIOPAChIBAeTCS, @
OTpacJb 10 UX nepepaboTKe HAXOAUTCS B Ha-
JaJibHOW cTaauu pa3BUTUsA. [IpoeKT npenyc-
MaTpuBaeT CTPOUTETHCTBO
MSTH 3aBOJIOB B MOCKBe,
Cankr-TlerepOypre, Ka-
3anu, Yde, YensiOuHcKe.
DTOT MPOEKT HAIJIALHO
JIeMOHCTPUpYeT ellle OJHY
3a/1a4y, KOTOPYIO ZJOJKHO
peliaTb areHTCTBO, U Ofl-
HOBpPEMEHHO Mpobiemy, ¢
KOTOpPOM  CTaJIKUBAIOTCSA
MHOI'Me TpeAllpUHUMATe-
JI, — TIpeojiofieHye afiMu-
HUCTPATUBHBIX OApbepPOB.
CoBpeMeHHBIe TOCYZIapCTBa
TaK yCTPOEHBI, 4TO Ge3 pernaMeHTaniu opu-
[IUAJIBHO JleJIaTh YTO-THOO0 MPaKTUIeCKH He-
BO3MOJKHO, Iake COOMPATh aBTOMOOUJIbHBIE
MOKPBIIIKY /75 JabHel1eil nepepaboTKu.
S He 3a aHapxWIo, He TOBOPIO, YTO HY)KHO
MeHbllle HOPMATUBHBIX aKTOB. Peub uet 06
yCTpaHeHUH U3JIUIITHEN GI0POKPATHUH TaM, T7ie
OHa IBHO He Hy)XHa. [lesioBble mozn 3a 20 et
M3MEeHUJINCh, CPeJiu TeX, KTO CO371aeT cepb-
e3HOe ITPOM3BOAICTBO, JKeJaloMKUX UTPaTh B
«TeMHble UI'Pbl» OUTH HeT. HanpoTus, npej-
[PUHUMATEJH IPSIMO FOBOPSAT 0 pobIieMax,
a caMoe I1aBHOe, Ipe/ijIaraloT CBoe BU/leHNe
pelleHNs CJIOXKHBIX BOINPOCOB. DTO TaKke
OTYETJIMBO MPOSIBUJIIOCH B X0O/ie Pa3paboOTKU
«JIOPOXHBIX KapT» HarroHanbHOM Ipearpu-
HUMAaTeJbCKOM MHUIIMATHBBI.

— I'oeopa o HIIH, m0cHO 21u yiice npu-

eecmu Kaxue-mo KOHKpemHuvie pe-

3ynomamot? Bedo ACH u eawu xonne-
2u no «<Kny6y nudepoe» sanumaromcs

MOHUMOPUHZOM «OOPONHCHBIX KAPM».

— Opob6peHHbIe TaBON HABIIOIATE b-
Horo coBeta ACH u noamnucaHHbIe IJ1aBoOM
IPaBUTENBCTBA <IOPOXKHBIE KAPThI», Ge3y-
CJIOBHO, He caMotiesnb. s 6us-
Heca Ba)XHO, HACKOJIbKO TO, 4TO
3aJI0)K€HO B 3TUX JOKYMeHTaXx,
Gyzmet peanbHO paboTath. Ceii-
Yac mpoaHaJau3upoBaHa UHPOP-
MalKs O MEpPONPUATUAX, BKIIIO-
YeHHBIX B TPU «IOPOXKHBIE Kap-
Thl»: «IIOBBIIIIEHUE JNOCTYITHOCTH
SHEpPreTHUYecKoi NHPPACTPYKTY-
pbl», «YnyulleHue HpeANpUHU-
MaTeJbCKOro KiumaTa B cdepe
cTpouTesbCTBa», «CoBepIIeHCTBOBAHME
TaMO)XeHHOT'0 a/[IMUHUCTPUPOBAHUS>.

JIBa MepOIpUATUA <«JOPOXXHOM KapThI»
«CoBepIIeHCTBOBaHNE TAMOXXEHHOT0 aiMU-
HUCTPUPOBAaHWA» UCIIOJIHEHBI HE B IIOJIHOM
o06beme. Dopmansro @TC BbIMONHUIIA JAH-
HBIH IYHKT: B MeCTaX POIYycKa Terepb eCTh
npezaBapuTenbHasg HHGOPMALKA O TOBApaXx,
BBO3UMBIX Ha TAMOXeHHYI0 TeppuTtopuio Ta-
MOXEHHOT'0 CO103a 4epe3 MeXAyHapoAHble
aBTOMOOGMJIbHBIE TTYHKTHI TpomycKa. Takxe
CTajl0 BO3MOXXHBIM IOsIBJIEHNe Ipe/iBapu-
TeJIbHON MHPOPMAIUU B paMKaX CHCTEMbI
yIpaBJleHUs PUCKaMU 11 IPUHATHUA pelile-
HUS 0 BbINyCKe ToBapoB. [Ipyu aToM npenpu-
HUMarTeju CYUTAIOT, YTO peasibHble CPOKU
IIPOXO’KZIeHN A TOBAPOB Yepe3 IpaHully Moka
He COKpaTUJINCh.

— Iouemy?

— Bce nepeuncinsTh He GyAy, HO, 1O MHe-
HMIO OM3Heca, IPUIMH HeckoibKo. Heonpas-
NIAHHO JUIMHHBIN YHUKAJTbHBIA U/IeHTUU-
KallMOHHbI/ HOMep IepeBO3KH (36 3HAKOB),
KOTOPBIN CJIOHO OIepaTHBHO BBOJUTH B

Henb3a moa Ka:KAy10 IpooIeMy
HamnMucaTh HOBYIO
«JOPOKHYIO KAPTY»

IHTepBbIO C IUPEKTOPOM HallpaBiaeHus «HoBbIl 6usHec» ACH,
npeacenareneM «Kayba nruzaepoB» ApTeMoM ABETUCSIHOM

B AreHTcTBe cTparermyeckux uHMnuatus (ACH)
NMPU3HAKOT, YTO ellle roj Ha3aj o0IecTBO BOCIPH-
HUMAJIO UX UJIeH C <A0POKHBIMYM KapTaMH» KakK o4e-
PeIHYI0 BO3MOKHOCTb NOCTAaBHThb rajo4Ky B IOC-
Jy’KHOM cmucKe. Ceiiyac cuTyanuss M3MeHHJIACh,
yTBep:KAaeT AUpeKTop HampaBieHusi «HoBbiil 6u3-
Hec» ACH, mpencenarens «Kiny6a nugepos> APTEM
ABETHCSH: Y4MHOBHHKH YKe IepecTPauBalOTCs MOJ,
<AOPO>KHBbIE KAPThI>, a B pErHOHaX 3allyCKalTCs HO-
Bble NNepcneKTHBHbIE IPOEeKThI.

POTO: N3 JINHHOTO APXVBA

cucremy. Vinu BoT ele mpo6iema, KOTopas
XapaKTepHa JIg Halleil CTPaHbL: IpeaBapu-
TesbHast MHGOPMALIUS He UCTIOJIb3YeTCs APY-
THME KOHTPOJIMPYIOLME OpraHamu. Baser
naHHbIX PocnioTpe6Han3opa, Poccenbxo3Ha-
n3opa 1 ®TC He KOppeIUPYIOT MeXAY COBOM.
OTMedy TakKe TO, YTO IPeJBAPUTENIbHAS
undopmanusi, nepenaHHas GeIOPyCCKUM
TaMOXXEHHBIM OpraHaM, He HCIIONb3yeTCs
POCCHICKMME TAMOXeHHBIMI OPraHaMH.

COBPEMEHHBLIE TOCYOAPCTBA
TAK YCTPOEHbI, YTO BE3
PEMAMEHTALUMN O®PULMNANBHO
OENATb YTO-JIMBO MPAKTUYECKU
HEBO3MO)XXHO. AAXKE COBUPATb
ABTOMOBWJIbHBLIE NMOKPbIWKA
ONs OAJIbHEUWEWN NEPEPABOTKU

— Kaxyro «doposcryro kapmy»s no-
MUMO MAMOICEHHOTL 861 MOKHCEMe Ha-
36amov Haubosee OUCKYCCUOHHOU?

— HecomHeHHO, 3TO Kaprta IO CTPOU-
TeJbCTBY. DTO U MOHSITHO: B Hee HEKOTOPhIe
“4JIeHbI paboyvell IPYIIbI bITAaTNUCh BMECTUTh
BCe CBOM ITOeJIaHK A, BCe HepelleHHbIe elre ¢
COBETCKHUX BpeMeH Ipo6ieMbl. B obiiem, 6e3
Cepbe3HbIX CIIOPOB He 0OOMITIOCh.

— A u3 mex kapm, 4mo ceuuac Ha noo-

xo0e, kakue, HA 6w 8327150, MOZYyM

8b138aMb CNOPBL U, 603MOICHO, OOTIKO-

Muposanue co CMopoHsl HUHOBHUKOE?

— Bpsia iu Teneps KTO-TO GyZeT Bcepbes
[PensiTCTBOBATD MCIIOJHEHUIO «/IOPOXKHBIX
kapT». Korjia mepBbie paboyune KapThl HaYaIu
pa3pabaThIBaTHCSl, MHOTHE He COBCEM IOHM-
MaJiu, YTO 3TO TAKOE U 3a4eM BCe ITO HYKHO.
$1 HOMHI0, YTO CPeJi YaCTH XY PHAJIHUCTCKOTO
coobiecTBa Obla HeKast yOeX1eHHOCTb, YTO
3T0 paboTa TOJIBbKO pazau ranouku. Ho mpak-
THKa [10Ka3aJja, 4To, CKa3aB «a», areHTCTBO
He 3a0bLI0 106aBUTH «O». B uTOre KapTh
IOJNMCAHbI, HOLIJIM HepBble pe3yJbTaThl.
Vl HenaBHUI ONyOIMKOBAHHBIA PEUTHHT
BcemupHoro 6aHKa TOMy MOATBepK/ieHUe:
MBI OHSINUCH co 120-ro Ha 112-e mecToO.
VW 5T0 pelTHHT, HA JaHHbIE KOTOPOT'O OMH-
paroTCsi MHBECTOPBI BO BCEM MUPe.

— Ymo xacaemcs naanoe no Konuyec-

mey Kapm, OHU He YEeAUUBAIOMCA?

H moxcHo nu 2z060pumo, umo éce, 4mo

NPONUCAHO 8 <OOPONHCHBIX KAPMAX >,

6ydem ucnonneno?

— IlpuHIMNHaNbHas TO3ULHUA COCTOUT
B TOM, YTO OyZieT TOJbKO 22 KapThl. Henb3s
0l KaKIyio MpobieMy HAmucaTbh HOBYIO
«/IOPOXKHYIO KapTy». UTO e KacaeTcs uc-
HOJIHEHMA... 3HaeTe, rafiaTb Ha KOodeiHoi
ryme — zejo He6narozapHoe. KoneuHo, B
ujease X04ercs, IT06bI MaKCUMabHO B MOJI-
HOM 0O'beMe 3TO Bce UCHOMHSAIOCh. U mox-
4epKuBalo: He GOPMabHO, a peanbHO. OTHO
Ze0 — HaNucaTb MHOI'O KPacUBBIX OyMar,
Ipyroe 1eJIo — IeHCTBUTEIBHO OCYIeCTBUTD
TO, YTO B HUX HAMKCAaHO. B KOHIle KOHIIOB,
IeCTBUTENBHO X04YeTCs JKUTh B CTPaHe, B
KOTOPO! KOMOPTHO TPYAUTHCA.

U mbl Haj 3TUM paboTaeM. BykBaibHO
OZuH mpuMep. B KoHIle HOSOPSA MIaHUPY-
eTCsl OTKPBITHE 3aBOZa B ropoje Yriude
ApocnaBckoit obnactu (Ha OGiamxaiiniem
HabcoBeTe JI0JI0KUM 06 3TOM ITPOEKTE IIpe-
3UZIEHTY). DTO MPOU3BOACTBO 3HEPro3d-
($eKTUBHBIX BBICOKOBOJIBTHBIX HEU30JIHPO-
BaHHBIX IIPOBOZIOB. TaM co3ziaeTcs nopsaKa
100 paGouux mecT ¢ 6esoit 3apIIaToi, co
CTHMYJIOM JaJIbHEHIIero nepcreKTUBHOTO
pocra. B 6ynyiiem niaaHUpyeTcs ele CTPo-
UTEeJbCTBO MOAOOHBIX 3aBOJIOB.
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NHcang Ha YyeTBepTh MUJLIMApPAA

Biactu CIIIA packphliu camMyio KPYIIHYI0 adepy ¢ ydyacTrueM XeK-poHaa

IIpokyparypa CIIIA packpbuia
CaMyI0 JOXOHYIO0 HHCAIAEePCKYIO
cxemy. OOBHHEHH A IPeNbSABIIEHbI
ObIBLIEMY TOPTQEIbHOMY yIpaB-
JsAomeMy nozpasgeneHuss SAC
Capital MaTTbI0 MapTOoMe. Cepb-
e3Hble BONPOCHI Y CJIEICTBHSA eCTh
M K OCHOBATEJIIO0 3TOr0 KPYMHOTO
xemx-¢dponaa Youi-crpur Ctuse-
Hy Kosny. ITo naHHbIM BiacTei,
o6a ¢urypanTta 3Hanu 06 OTpH-
[aTeJbHBbIX pe3yJbTaTaxX KJIWHU-
YeCKMX HCIObITAaHMI JIeKapcTBa
oT Ooye3HHM AJjblreiiMepa, W3-
0aBMIMCh OT aKOUii ero paspa-
0OTYMKOB M CMOIVIA He TOJBKO
n30exaTh YObITKOB, HO M IIOJIY-
YUTh NPUOBHLIL HA OGIYI0 CYMMY
276 MJIH J0JI.

MbatThio Maproma paboTan
noptdesbHBIM MEHEeI)KepoM B
komnanuu CR Intrinsic Investors —
«nouyke» SAC Capital — u cran
y3Ke MATBIM COTPYAHUKOM oH7a,
[IONABIIKM B II0JIe 3peHUS perymis-
Topa. Bo BTOpPHUK IpoKyparypa
ManxsTTeHa npenbsBuia Map-
ToMe o6BuHeHHe. OHOBpEMEHHO
KoMuccusi mo 1eHHbIM Gymaram
v GupXaM HampaBuia rpaxaaHc-
kui uck npotus CR Intrinsic, r-Ha
MapToMBl, a TaK>Xe ero 0CBeJOMU-
Tesisi — ObIBIIEro mpodeccopa He-
BPOJIOTUY MUYUTaHCKOTO YHUBEP-
curera CugnHu I'mimana, KOTOPBIT
y4acTBOBaJ B TeCTUPOBAHUU HO-
BOTO JIeKapCcTBa OT 60JIe3HM AJIbII-
refimMepa U ZIOKJIaZbIBaJ O pe3yJsb-
TaTaXx MatThio MapToMe. I'unmaH
n36exa’i yroJaoBHOTO IpecyefoBa-
HUS, TaK KaK BBIIJIATHI WTpPad B
187 ThIC. LOJIJI. 1 aKTUBHO COTPYA-
HUYAET CO CJIe/ICTBUEM.

ITo faHHBIM NPOKYypoOpa, MOKa
WCIBITAHUSA JIeKapCTBa LY yCIen-
HO, SAC Capital no HaBozKe r-Ha
MapToMBbl MCIIPaBHO HapamuBal
1oJIi0 B papMalieBTHUeCKUX KOMIIa-
Husax Wyeth u Elan, koTopbie 3aHu-
MaJiuch ero pa3paboTkoii (K HIOHIO

POTO: BLOOMBERG

maee SAC Capital CTuBeHy KoaHy noka ygaeTtcs us6exxartb 06BMHEHUN
CO CTOPOHbI NpoKypaTtypbl n SEC

2008 roma xemx-GdOoH/ BIaes ak-
[USIMU B 3TUX KOMITaHUSX TOYTH Ha
700 minH ponn.). OgHako 17 utons
Elan pa3ociana corpyAHUKaM OT-
gyer ¢ moMeTKoi «CeKpeTHO» 00
OTpUIIATeIbHBIX PE3YIbTaTaX KIH-
HUYeCKOTO TeCTHUPOBAHUS JIeKapC-
TBa (0OQUIMANBLHO O pe3yJbTaTax
6b110 06'BSBIIEHO B KOHIIE MECSIIA).
B ToT xe neHb MaTThi0o MapToma

IIOJIyYHMJI 3TOT JOKYMeHT 0T CuHU
I'mnMaHa 10 3J1IeKTPOHHOH TouTe.
Yepes Tpu AHA r-H MapToma Hanu-
can Crueny KoasHy, 4TO UM Hazo
[IOTOBOPUTL: «DTO BaXXHO». B xoze
cocrosBiIerocs sareM 20-MuUHyT-
HOTO PasroBopa MO MOOGUIBHOMY
TesleOHY MeHeJKep Jjajl IOHATD
Ha4yaJbHUKY, YTO OT aKLUW CTOUT
136aBUTHCA.

Ha cnenyromuit nenb SAC Capi-
tal Havasia mpoJaBaTh aKI[UU KOM-
maduii. C 21 o 28 uionasa xemx-
¢donpn npoznan Bce ceou 10,5 MIH
axnuii Elan u 7 mas aknuit Wyeth.
BoJsee TOoro, OH OTKpPBLT KOPOTKUE
MO3ULIMYU B 00IIeH CI0XXHOCTH Ha
7,5 MJIH aKIUA 3TUX KOMIIAHUM.
ITocye TOro Kax pesynbrarhbl O He-
yAauHBIX TeCcTaX ObLIM 0GHAPOIO-

IleHa moJsrypaciia/ia €BpO30HBI

BEPOATHbIE N3MEHEHNS PEAJIbHbIX BbINIOTHbIX KYPCOB (%)
MPU PA3HbIX CLIEHAPUAX PA3BNTUSA 10JITOBOr0 KPUSUCA

OKoHYaHwme.

Hauano ka . 1 Ctpana Monublit Boixop Bbixoa
pacnag 30Hbl  nepuchepuitHbIxX Tpeuun
eBpo cTpaH

! [epmanuns A25 A15 A1
l] ®paHuus A10 A5 Al
= [onnanauns A20 A15 A1
l] benbrus A5 A15 A1
= AscTpus A5 A15 Al
E ®Ounnaugns A 15 A15 A1
.] WTanus V30 v 30 Al
Vcnanua v 30 v 30 A1
l:| Wpnanans V15 V15 A1
“ Moptyranus ¥ 40 V40 A1
R = peuns v 40 v 40 v 40

WcToynuk: Capital Economics

ITo cnoBam [lkennudep Makkbio-
OH, B CJTy4ae MOZ0OHBIX KOPPEKTHUPO-
BOK BaJIIOTHBIE KYPChI OTKJIOHSIOTCS
GoJIble, YeM ONPaBAAHO MAKPOIKO-
HOMHUYecKUMHU dakTopamu. B ciy-
Jae ¢ mpo6IeMHBIMU CTPaHAMU 3TO
03Ha4aeT GOMBIIYIO AeBaIbBALUIO,
B cJIy4ae co cTabuibHbBIMU — GoJee
3HAYUTEJIbHOE YKPeIlJIeHHe BaJIIOT.

«JIOTUYHO OKUZATh, YTO IIPU pac-
majie Coo3a BalOThl HanboJee CTa-
OHMJIBHBIX CTPaH, UMEIOLIUX PO(UIUT
BHEILIHeil TOProsiu, OyayT yKper-
JAThCA. B niepByo ouepenb peyb Uzier
o TepMaHuy, r7ie YKpeIieHne MOXeT
OKa3aTbCsl OYeHb 3HAYUTeIbHBIM. Me-
Hee KPYIHbIe CTPaHbI Bpozie Benbrun
n rOJUIaHZ[I/II/I, 3HA4YUTeJIbHAA 4aCTh
BHEIIIHEN TOPrOBJIM KOTOPBIX «TPaH-
3UTHas1», BEPOSITHO, [TOCTAPAIOTCS TIPU-
BSI3aTh CBOM BAJIIOTHI K HEMELIKOIA, 4TO-
ObI U36eXaTh YPe3MEPHOU BOJIATHIIb-
HOCTH, ¥ OHU TOXe YKPEIATCs», — CO-
IJIaCeH C BHIBOJAMU KOJUIET SKOHOMUCT
Berenberg Bank Kpucruas [lybi. On-
HAaKO MOMKUMO SKOHOMUYECKUX (PaKTo-
POB eCTb 1 IICUX0JIOTMYeCKUiA, KOTOPBII
TOJIBKO YCUJIUT BAJIOTHBIE KOJIEOAHIIS:
JIEO/I KMHYTCS IePeBOJIUTH CBOY aKTH-
BBbI B HEMEI[KYIO BaJIFOTY, TI0JIarasi, 4to
TaK OHY OyZiyT B GOJIbIIIelt Ge30MmacHOC-
TH, OTMEYAeT OH.

«VlccniefoBaHMs CBHU/ETENbCTBY-
IOT, YTO OJIMH TOJIbKO BaTIOTHBIN 3(-

YUCTI0 PACCTEFOBAHMii SEC B OTHOLUEHWH
WHCAA[IEPCKO TOPFOBAIN*

70

' 2007' 2008 ' 2009 2010 2011 2012

* TpUBOAATCA AaHHbIE 33 (DMHAHCOBLIN 104
(3aKaHunBaetcs 30 CeHTAOPS)
Wctounmk: SEC

BaHbI, KOTUPOBKH Oymar Elan 06-
Basunuch Ha 42%, a Wyeth — na
12%. SAC Capital usbexan mo-
Tepb Ha 194 MJIH f0J11. ¥ 3apabo-
TaJ Ha CZieJIKax M0 3TUM aKIL[UAM
82,8 mnH poni. ITo urtoram 2008
roja r-H Maptoma nony4u 60Hyc
9,3 MJIH JIOJII.

Kak numer The Wall Street
Journal, ocHOBHO¥ Iiesbl0 Clezic-
TBUSA fBIseTcs ¢uHaHcucT CTH-
BeH KoaH, koTOpHIii TONy4aet 75%
npuObLTH GOH/IA OT TPEHTUHTOBBIX
onepanuii (u3 14 MipA aKTUBOB
boHza 8 MIpa IpUHAZTIEXAT eMY).
AKTHBHOE pacciieZioBaHVe B OTHO-
meHuu r-ua Kosna Begercs ¢ 2008
rosia, ONHAKO Ha AaHHBI MOMEHT
eMy He IpeJbsBJIEHO HUKaKUX
OOBMHEHUH, OH COTPYAHHUYAET CO
CJIe/ICTBUEM, a B UCKAX ero UMs He
¢durypupyer Hanpsamyio (B /OKy-
MEHTaX ero Ha3bIBAalOT «BJaZeslb-
1eM GpoH/a»).

Heno SAC Capital paccmarpuBa-
eTcs B paMKax MHUIIMMPOBAHHOTO
OBP B 2008 roay pacciefoBaHus
3alpeljeHHbIX CXeM TOPrOBJIH
xemK-GoH/I0B  (06bEM HHAYCT-
puu — 2 TpaH ponn.). Onepanus
HoJy4yuia Ha3BaHue «VeanbHbIi
xemxk». C Tex mMop OOBUHEHHUS B
“HCalze 6bIIu BBIIBUHYTHI IIPO-
TUB 73 denoBek. PaHee aBTOpOM
KpYIHelilel cxeMbl MHCAWJepCKON
TOPrOBJIM CYUTAJICA OCHOBATENb
xemxk-donma Galleon Pamx Pamxa-
paTHaM, KOTOPBI U36esKa moTephb
U TOJy4nJ MPUOBLIL HA OOMIYIO
cymmy 63,8 MJIH 101,

I0JINS KAJTAYUXHWHA

¢dexT MoxeT cokpamarb BBII kiito-
4yeBbIX CTpaH Ha 0,5—2 MPOIeHTHBIX
IYHKTA B TOJ] B C/IeyIONIKe 1Ba roja
MocJie pacrazia BaJoTHOTO COH03a»,
— nporHo3upyert xxenHudep Mak-
KbIOOH. [Tpy 3TOM MOJOXKUTENbHBIN
30QPeKT OT CHMXEHHS CTOMMOCTH
MMIIOPTA U yBeJIMYEHNU S IOKyaTellb-
CKOH CIOCOGHOCTH HAacesleHUs MO-
T'YT HUBENUPOBATh Zedsinusi, pocT
6e3pabOoTHUIBI U CHUXKEHHE TEMIIOB
pocTa 3apaboTHBIX Iat. «[epManun
yKpeIljleHre BalloThl IPUHECIIO Obl
6oJIbIie Bpesia, YeM MOJIb3bI — Yepe3
crazi 3KCropra u aeuAnuo», — 1o-
naraet Kpucruas lynp.

OpHaxko IyaBHble HPOGJIEMbI 3a-
TPOHYT GUHAHCOBYIO crcTeMy. «Ecim
y HeMeLKOro GaHKa MHOTO aKTHBOB
Bo ®paHimy, TO B CJIyyae pacnaja ero
00513aTeNbCTBA BbIPAXXEHBI B HEMell-
KMX MapKax, a akTUBbI — BO paHKax.
CTOMMOCTD MOC/IEAHUX TIPU TIEPeBO/IE
B MapKH Pe3K0 CHIDKAeTCsl. DTO 03Ha-
JaeT GaHKPOTCTBO», — TosicHus PBK
daily BamtotHsblii ctpater UBS Ixed-
pu 0. IIpu 3TOM OH OTMETWJI, YTO
HOCJIEICTBUSL BO3MOXKHOIO pacraza
IJISL BAJIIOT OYAYT CMArYeHbI TeM, 4TO
cTpaHbl Gy/yT BBOAUTH OrPaHUYEHMsT
Ha TIOTOKU KanuTana 1 GUKCUPOBATh
BAJIIOTHBIE KYPCBL

AHJIPEM KOTOB

Microsoft
cOMBaeT ILieHYy

[laTeHTHBIE BOUHBI MOT'YT CTaTh
MaJIOIIpUBJIeKaTeIbHBIM OM3HECOM

B CIIIA 3aBepuaeTcs ciymanue ucka Motorola k Microsoft mo 06-
BUHEHHMIO B HapyLIeHHH NaTeHTHbIX npas. [Iponecc MoXxeT UMeTh
cepbe3Hble MOCeACTBUs AJis BCeil 0TPAciIH, CHU3UB HHTepeC KOM-
naHui K cy,ue61-10My NpPOTUBOCTOAHUIO, OTMEYAKT AHAJIUTHUKH.
Ecnmu Microsoft BbIMrpaer fieso, mocjeayioue KOMIEHCAlMH B
JAPYrux copax MOryT ynacTb B pa3sbl.

OKpyXHO# cynbst mTaTa Bamuurton Ixeiimc Po6apT Bo
BTOPHUK 3aBepIIIJI ONPOC CBH/ETeNel CTOPOH. I610K0M
pasnopa mexay Microsoft u Motorola, ABisomerics cei-
vac nogpaszenenveM Google, cTany Tak Ha3blBaeMble CTaH-
ZapTHBIe OCHOBOIIOJIATA0MI Ve TaTeHTH (standard-essential
patents), KOTOpBIE JieXKaT B OCHOBE JIeWCTBYIONINX TEXHOJIO-
ruii o 6ecpoBOJHOM epefade JaHHbIX U IPOUT'PHIBAHUIO
IIOTOKOBOI'O BUJI€0, TPUMEHeMble B JII0OOM COBPEMEHHOM
cMmapTdoHe U TPOYKX ycTpoiicTBaxX. COryIacHO JIefCTBYIO-
1eMy 3aKOHO/aTeIbCTBY, TPaBo06IaaTe b TAKON HHTEI-
JIeKTyaJIbHOU COOCTBEHHOCTH 00513aH GeCcrnpensTCTBeHHO
JIMLEH3MPOBATh 9T NATEHTHI I APYTUX TPOU3BOJUTE e,
HpPeNOCTaBIIsAs UM IOCTYII K TEXHOJIOTHSIM Ha OCHOBE Pbl-
HOUYHBIX NPUHIIUIOB 1 U3beras AMCKpUMUHALUK. B mpo-
THUBHOM CJIy4ae KOHKYPeHTbI MOTYT A0OUThCS JIULEH3UPO-
BaHUs aTeHTOB Yepe3 cya. [To muenuto Microsoft, Motorola
HaMepeHHO 3aBbICHJIa CTOMMOCTb JIMIIeH3MPOBAHUs CBOUX
[IaTEHTOB C LIeJIbI0 HeJleraJbHOro oboraimeHusi. ONmnoHeH-
ThI )K€ YTBEPX/AIOT, YTO MpefocTaBasanu Microsoft Bos-
MOXXHOCTb JIMIIEH3UPOBAHMS Ha TeX JKe YCJIOBUAX, UTO U
IPYTUM IPOU3BOUTEISIM, COTJIACUBIIMMCS COTPYAHNUYATh
¢ Motorola. ITo ux mHeHuto, Microsoft nomxHa BbInIayu-
BaTh Motorola 110 4 MJIpZ [OJIJL. POSIITH exxerofHo. Takas
cyMMa Oblyia pacCYUTaHa UCXOAS U3 IPEATIONOXKEHNU s, YTO K
2017 rony BbIpyuKa Microsoft ot npogaxu Xbox u niaHme-
ta Surface, MCIIOJIB3YIOMUX TEXHOJIOTUY, 3a[IaTEHTOBAaHHbIE
Motorola, mpeBbicuT 94 Map ot B Microsoft sxe rotoBbt
OTYHCTIATH UMb 1 MITH JOJJI. €XKeroHo.

Cyny He0OX0IUMO OTIpeIeINTh KOHKPETHYO CYMMY BbI-
ILJ1aT, a TAKKe, YTO, TOXKANyH, Aaxe Gosiee BaXKHO, OTBETUTD
Ha BONPOC, HACKOJBKO IPAaBOMEPHBIMU ObLIU JIeCTBUA
Motorola. Ee Bnazenen Google, kcTatu, pucKyeT momnacTtb
B HemuiuocTs DesepanbHOl ToproBoit komuccuu CIIA.
BezoMcTBO y3Ke mpezynpex/iano KOMIIAaHUIO, YTO paccMaT-
pUBaeT BO3MOXXHOCTb NOAA4X MCKA — CJIMIIKOM Y arpec-
cuBeH Google B BefleHUY TaTeHTHBIX BOKH.

Cyne6HOe pellleHue [0 JaHHOMY UCKY MOXeT CTaTh Ipe-
IleJIeHTOM /UJIs1 laJIbHeUIIMX PacCCMOTPEHHH CIIOPOB O Ha-
YHUCJIEHUAX POSITHU B 1esioM. CyZ ZOJKeH NTOCTaHOBUT,
IPUBSA3BIBATD JIH BBIIIJIATHI K 06beMY ITPOJaXK KOHKPETHOH

OpoAyKIumn .HI/I6O PacCYUTBIBATDb UX, UCXOAA U3 IEHHOCTU
TEeXHOJIOTMH B IIeJIOM. B COBOKYITHOCTH 3TH pellleHus JOJIK-
HbI BO MHOTOM OIIPE/IeNIUTh PeabHYI0 CTOMMOCTH MopTde-
JIsl IaTeHTOB, epenrenmux k Google ¢ mokynkoit Motorola,
a TaKXe CTaTh CBO0OPa3HbIM PYKOBOJICTBOM /JISI T€X TeX-
HOJIOTUYeCKUX KOMIIAHUH, KOTOPble 3a[yMajuCh O TOM,
9TOOBI BBSI3aTHCS B IATEHTHYIO BOMHY.

«PelreHue cyzia efiCTBUTEILHO MOXET UMETh H0JIbIIOe
3Ha4YeHMe /JIsk BCero cekTopa. B ciydae eciu mpereH3uu
Microsoft okaxyTtcst o6ocHOBaHHBIMU, GOOgle YacTUYHO

noTepsieT 3GpHeKTUBHYIO 3aIIUTY OT MATEHTHBIX IPETEH-
31 KOHKYPEHTOB, Ha KOTOPYIO ObLJI0 MoTpaveHo 12,5 mipa
nou. Bosee Toro, U npyrue TeXHOJOTrMYeCKre KOMIIAHUY
MOTYT CTOJIKHYThCS C T€M, YTO UX OCHOBOIIOJIAralomiye na-
TEeHTbI 00JIbIIe He 6YAyT IPUHOCUTH IPEXHUX POSITU. DTO
OXJIAZUT XeJlaHue IpeJICTaBUTeNell CeKTOpa IIOCTOSHHO CY-
IUTHCS APYT ¢ ipyrom», — 3assBui PBK daily ynpasnsiomuit
nupekTop Global Equities Research Tpun Yayznpu.

EBIEHU1 BACMAHOB

DOTO: EPA

Microsoft xouet nonyuntb goctyn K TexHonoruam Motorola
3a 1 MAH ponnapos B rof

He nmoBTOpuTH ONINOOK AIG

CTanOBIJ.II/IKaM 3alIpeETAT UI'PAaTh Ha 0aHKOBCKOM I10JIe

EBpomneiickoe BefJlOMCTBO 10 Ha/I30py 3a
crpaxoBbiMH Komnanusamu (EIOPA) nHa-
MepeHO yAep:KaTb OTPACib OT HONBITOK
OKYHYTbCSI B KJIACCHYeCKHil OaHKOBC-
Kmii 6u3Hec. <Heo0X0AUMO OrpaHUYUTh
n00bIe cO0J1a3HbI IEPEeHOCUTh TUIIHIHO
0aHKOBCKHE PUCKH HAa CTPaxOBOH CeK-
TOp», — 3asBui riaasa EIOPA TaGpusib
BepHapaiMHO B cpeAy Ha OTpacijieBOM
KoHdepenuuu Bo Ppankdypre.

ITo MHeHM1IO I'-Ha BepHapznHO, HelaBHUI
(bUHAHCOBBII KPU3UC TPOIEMOHCTPUPOBAJI,
YTO CTPAXOBble KOMITAHUU 0OPETAIOT TAKOe
Xe cucTeMoobpasyioiee 3HaYeHHe, Kak
U GaHKH, [I0TOMY UX CJIeflyeT MOCTaBUTh
107l YCUJIEHHBIA Haj30p. B TedeHue foi-
roro BpeMeHHM CUYMUTAJIOCh, YTO CTPaXoBas
0TpacJib He HeceT B cebe cepbe3HbIX PUCKOB
1151 GUHAHCOBOM CHCTEMBbI, HO B TIOCTIe/IHIe

TOZIbI CTPAXOBINMKY HAYAJIM OCYIIECTBIIATH
mpsiMOe KpeJUTOBaHWEe WU XKe (UHAH-
CUpOBaTh KPyIHbIe MPOeKThl. I[IpuynHa
MPOKCXOASIIEro MPOCTa: TPAJUIIUOHHOE
BJIOKEHUe KaluTaja BBUIY
HU3KHUX MPOIEHTHBIX CTa-
BOK yKe He obecredynBaer
UM HeoOXOJUMOI peHTa-
GenbHOCTH. <ECM cTpaxo-
BbI€ KOMITAHUU PACIIUPSIIOT
CBOIO /IeJIOBYI0 aKTUBHOCTh
3a Tpejesibl COOCTBEHHO
CTPaXxOBOM MHJYCTPUHU, TO
OHU JIOJKHBI OBITH TOTOBBI K
TOMY, YTO ¥ OTHOCUTHCS K HUM OYIyT, Kak K
GaHKaM», — IpeyIpe/r r-H BepHapauHo.
Tak, aMepUKaHCKUM CTPaxoBou ruraHT AIG
MOCTpaziaj BO BpeMsi GMHAHCOBOT'O KPU3Kca
He 13-3a CBOer0 OCHOBHOI'O OM3Heca, a U3-3a
omneparnuii Ha UHAHCOBBIX PIHKAX.

T'nasa EIOPA mozzepxan MUHULAATUBY
CTPaH «JBaALaTKU» 110 CO3JaHUIO0 HAPALY
C IepeyHeM CHCTeMOO0ODa3ylomux 6GaH-
KOB ellje ¥ aHaJIOTUYHOTO CIIMCKA CHUCTe-

FMABA EIOPA TABPU3J1b
BEPHAPAVHO NOAAEPXAI
MHULUUATUBY G20 NO CO3AAHUIO
NEPEYHA CUCTEMOOBPAS3YHOLNX
CTPAXOBbIX KOHLUEPHOB

MOOGPAa3yIOIINX CTPAaXOBBIX KOHIIEPHOB
(CoBer mo ¢uHAHCOBOW CTABUIBHOCTU
paHee mpeziaraj BHECTH B 3TOT CIIMCOK, B
4aCTHOCTH, TaK¥e CTPaXxOBble KOMIIAHUH,
Kak Axa, Aegon, Allianz, Aviva, Zurich u
Swiss Re). OHU [OJKHBI I0JIb30BAThCS

TOBBIINIEHHBIM BHUMAaHHWEM CO CTOPOHBI
Ha/I30PHBIX OPraHOB U K UX COOCTBEHHO-
My KalUTany cIefyeT MpeAbsiBisiTh Gojee
kecTkue TpeboBaHust. «OcobeHHO BHIMA-
TeJNIbHO HYKHO CJIeTUThH 32 CyIasiMU yBe-
JUYeHUs HOJITOBOI HATPY3KU», — OTMETHI
r-H BepHapauHO, MpU3BaB K BBEJIEHUIO B
ZOJITOCPOYHOM TePCIeKTHBE [eHTPATN30-
BaHHOTO Ha/J30pa XOTs Obl B OTHOIIEHUN
r106a1bHO PaBOTAIMIKUX CTPAXOBBIX KOH-
IIePHOB, [0 aHAJIOTUH C 3aIJIAHMPOBAHHBIM
B 30He eBPO GAHKOBCKIM COI030M.

Kpowme Toro, r-u BepHapauHo npussan
EBpPOCOI03 K BBeIEHUIO HOBBIX MPABUJI JI0-
CTAaTOYHOCTU COGCTBEHHOIO KamuTaja B
CTPaxOoBOii OTpacyu. «B mMepByio ouepenb
HaM HeoOXoJMMa OJHO3HAYHAs MOZje-
pxka Solvency II — HOBOW KOHLENIMH
HaJ30pa 3a [IaTeXeCcrnocoOHOCThIO CTpa-
XOBI[UKOB — MOJUTUYECKUMU OpraHa-

mu EBpocorosa», — ykasau riasa EIOPA.
ITpaBuna Solvency II FOXHBI BCTYIUTD B
cuny c¢ 1 auBapa 2014 ropa. CTpaxoBiiu-
KaM IPUJieTCs pe3epBUPOBaTh ONpe/iesieH-
HBI 06beM KaluTasa 0] MHOTYe BUJbI
WHBeCTUINH, HApUMep B aKIIUH, UJIH He-
IBUXMMOCTbD, MJIM B Pa3NuvyHble GUHAHCO-
BbIe IpoAYKTHL. [IpaBaa, moka 6osee 40%
He yCIeBaroT IPUBECTU CBOIO OTYETHOCTh
B COOTBETCTBHE C HOBBIMU IIpaBUJIAMH,
CBHU/IeTeIbCTBYeT HeJlaBHee UCClefloBaHue
Ernst & Young. ITo cioBam r-ua bepnap-
OWUHO, BBeJIeHUe IPaBUJI MOXeT 6bITb OT-
CpOYeHo Kak MUHUMYM 710 2016 roza.

AJIEKCAHJIP ITOJIOLIKW

B coTpyaHuyecTBe C
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HOBATOK mmosiy4yuT napurteT

Jlona komnaHuu B «<HopTrasze» MOXeT yBeauduthbes 10 S0%,

CTOJIBKO YK€ OCTaHeTcs Y «['a3rmpoma

HOBATDK moxeT noay4uTtb oT «I'asmpomas 1%
axknuii B <HopTrase», mocje 4ero ux /J014 B KOM- P
DaHWW CTAaHYT PaBHBIMH, a ymnpaBiieHHe Oyaer
OCYIeCTBJIATbCS Ha NAPUTETHOM OCHOBe. DKcHep- .
Thl CYMUTAIOT, YTO TAKUM OOpPa30M MOHOMOJIHCT »
HajeeTcs1 MOHU3UThL Hanoru ana <Hoprrasa»,
A0XO0AbI KOTOPOro Temeph OyAyT oGsiaraThCs MO
CTaBKe /IJIsl He3aBHCHMbIX IPOU3BOJUTEIIeH.

«['a3mpom» HamepeH npozgaTh 1% ak-
uuii B «<Hoprrasze> HOBATBDKy, coobiiu-
7110 Buepa ITpaiim co cchLIKOI Ha 3aMeCTH-
TeJs TpezcesaTess NpaBleHus] MOHO-
nonuu Banepus Tony6esa. «DTo Gyzmet
npaBUIbHO. Pemenue eie opuIMaIbHO
He opopMIIeHO, HO TaKasi paboTa BezeT-
csi. Tam Gyznet 50 Ha 50», — HOAYEPKHY I
r-u TonyGes.

B «I'asmpome» O0TKa3aauch KOMMEH-
THPOBATh JleTall BO3MOXHOMN CHeNKu.
«Pemenus o npopaxe HOBATOKy 1%
akuuil «HopTrasa» u3 nakera «I'a3npo-
Ma» HeT», — 3asBuJs PBK daily opuiu-
aJbHBIN MpesicTaBUTeNb KOHIlepHa Cep-
reiit KynpusHos.

B HOBATDKe PBK daily noatsepau-
JIU, YTO MeXAY KOMIIAHUAMU MMeeTCs
ZIOTOBOPEHHOCTH O Mpojaxe 1% akuuii
«Ta3npoma» kommauuu. «LleHa npuo6-
PEeTeHHUs, ecTeCTBEHHO, OyZieT phIHOYHAS,
Y IPyTO#l OBITH HE MOKET», — TOYepK-
HYJIU B TIpecc-cayx0e. YipaBieHue ak-
THBOM GyZeT OCYLIeCTBAATLCS Ha Mapu-
TeTHOH OCHOBe.

Ceiiuac «I'azmpom» BiazeeT 51% ax-
nuit «<Hoprrasa». HOBATDK nokymnaet
49% axuuii «HopTrasa» y KUIPCKOU
R.E.D.I. Holdings 6usnecmena ®apxana
AxmeznoBa. CTOMMOCTb CAA@TIKY, KOTOPYIO
NJIaHUPYyeTCs 3aBepUIUTh B 3TOM TOAY,
coctasur 1,37 Mapz 0.

IIpesunenT HOBATSKa Jleonns Mu-
XeJIbCOH 3asiBJISJ, YTO MPUOOpeTeHune
«Hoprra3a» no3BoJIUT KOMIIAaHUY Hapac-
TUTh TeMIIbI JOObIYU U PECYpPCHYIO 6a3y
B ee OCHOBHOM pervoHe paboTsl — SIma-
no-Henenikom AO. CeBepo-YpeHroiickoe
MeCTOpOX/IeHHe, KOTOpoe pa3pabaThbi-
BaeT «HopTras», HaX0JUTCS B HeNocpes-

CTBEHHOI 6JIM30CTU OT IPYTUX AKTUBOB
HOBATDKa.

«[a3mpomM» TOTOB K MapuUTeTy C
HOBATSKoMm 13-3a Ty4IINX HaJIOTOBBIX
YCJIOBUHM [JI1 He3aBUCUMBIX IPOU3BO-
nutene. I'-H MuxeybCOH Ha HeJaBHEM
conference-call coobmua, 4TO HaIOrU
«HopTraza» GyayT BBIILIAYUBATHCS IO TEM

[l no6P0 HA BCE |

MNpaBuUTENbLCTBO YTBEPAUIO AUPEKTUBY AJIS FOCNPEeACTaBUTENEN B COBETE ANPEK-
TOopoB «PocHedTn», 0f06pAIOLLYI0 MOKYNKY KOMNaHuen 50-npoueHTHom gonu AAR
B THK-BP. 06 atom PBK coob6iwun Buue-npembep Apkaauii [iBopkosud. Takum
o6pa3om, nognucaHbl Bce AUPEKTUBbI No nokynke «PocHedTbio» 100% THK-BP.
HakaHyHe coBeT AMPEKTOPOB FOCKOMMNaHUM Of06pun cxemy NoKynku gonu BP

B THK-BP. «PocHetTb» pomkHa seinnatute BP 17 mnpp gonn., a Takxe nepepartb
12,84% cBOMX aKLMW.

’Ke CTaBKaM, KOTOpbIe GYyT yCTaHOBJIEHbI
nnsi HOBATBDKa. Ioatomy, 06bsCHSET
ananutyk Raiffeisenbank Auzpeit ITonu-
YK, «['a3mpomMy» U BBITOJIeH TTapUTeT B
yiipaBieHuu komnanueil. Tak, HAIIN nns
He3aBHUCHMBbIX IIPOM3BOAUTEJIEH ¢ 1 Mionis
2013 ropa 6yzeT B MOATOpA pa3a MeHbIIIe,
4eMm Jijist MOHotosuu, — 402 py6. 3a 1 ThiC.
Ky0. M IpoTUB 622 pyo.

«Hopmzeas» 6Gein cosdan 8 1993 200y
ons paspabomxu Cesepo-YpeHzovickozo
Mecmoposdenus, 00KA3aHHblE 3ANACH
xomopoezo Ha 31 dexabps 2011 z00a co-
cmaesnsnu 1,7 mapd 6app. H.3. Usnauans-
Ho 51% axyuii npunadnexcan <«douxes
«l'asnpoma» — «Ypeneoueaznpomys. Ho
sckope dons moHononuu 8 «Hopmease»
6vina pasmorma do 0,5% nocne donamuc-

OAO AKBE «<ABAHIAP1».
eHepanbHasa nuueH3una barnka Poccum Ne 2879 ot 10.05.2012 .
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CAMbIA TEXHOJIOIMYHbINA BAHK — 2011 NMPEACTABJIFET

AVANGARD GASH-GARD

YHHKANBHbIA NPOJIYKT ANA KOPNOPATHBHLIX KNHEHTOB

nojsiy4eHmne HAJINYHbIX — &nwo6om oduce u Garkomare Barka
CaSh - card — yno6Has 3aMeHa HYeKOBOW KHUXKKM
BHeCeHue BblpyqKM -

B lo6om odurce baHka, B BeUepHee BPeMmsi U BbIXOAHbIE AHU

HaJInYHbIe onepauumn —

npoBefEeHVEe onepaumii no NuH-koay, 6e3 nacnopta

BHECEHHbIX OEHEXHbIX CPeaAcTB

3akKa3 HaJINYHbIX —

yepes HTepHeT

BHeCeHue cpeanctTB
bUINYECKNMU ILLAMU Ha CYET NMPeanpuaTmus
(onnaTta TOBapOB U yCnyr)

AVANGARD Internet- Bank

HHTEPHET-BAHK " >°uoni

ot 100 000 py6. nnaTtexm 3a CHeT CPeacTs,
MOCTYNAIOLLMX U3 OPYrUX

6aHKOB TEKYLLMM JHEM

A0 50 MnH pyo6.

10 6,25% ronoBbIx** Ha cpok /o 65 gHeil

* ok k

Ha cpok oT 1 no 30 gHei cTaBka oT 7% rogoBbIX

noaksn4yeHme n
oGcnyxueaHue
B Cucreme —

|

GecnnartHo!

komuccus - ot 0,05%

Kakoro-nv1o6o cneumanbHoOro NPorpaMmmHoro oGecneyeHuns 1 No3eonseT paboTaTb ¢ Noboro
komnbloTepa. becnnatHoe SMS-UHPOPMPOBaHME, YHMKaNbHAs cucTemMa npeaynpexaeHns

MoLLeHHnyecTB AFS.

*Mo Bepcmn nHpopmMaLMoHHoro noptana Banki.ru.
**B 3aBMCUMOCTMN OT CYMMbl U PbIHOYHbIX YCTIOBWIA.

13% rofoBbiX.
Pa3mep v Cpokn NpefocTaBneHNs KpeguToB Ha 3apniaTy 1 oBepapadToB — MHAVBUAYANbHO.

bBAHK ABAHIAPI

(495) 73773 23

Mocksa

(812) 449 44 49

CaHkT-leTepbypr

0000 8800 555 9993

on-line nokynka/npopaxa,
KOHBEpTaLMs BaoTbl MO
TeKyLwemy 61pXeBoMy Kypcy

komuceus - ot 0,15%**

Cuctema obecnedmsaeT nosHyto 6eaonacHocTsb (SSL npotokon, THAWTE), He TpebyeT ycTaHOBKM

**¥B 3aBMCMMOCTYM OT CPOKa KpeAanTOBaHUA: 3a 7 fiHen — 7% rofosbix; € 8 no 14 geHb — 11% roposbix, nocne 14 gHew —

Cash-Card - kapTa ana npoBeeHNs HaMYHbIX ONepaLnii AN PUANYECKX NUL/VMHAUBUAYANbHbIX MPeAnpYHAMaTeNeil.

Bonee 250 ogpurcos
B 50 permoHax
www.avangard.ru

KPYIMIOCYTOYHO OTBEYAEM HA BALLIM BOMPOChI MO TENEDOHAM:
8 (800) 55599 93

(3BOHOK No Poccumn becnnaTHelin)

NaptHep

Koosss

PEKTE PBRdily ~XE)- penst

DOTO:PNA HOBOCTN

B pepkux cny4asx «fasnpomM» oThaeT KOHTPOJIb B KOMNaHUsX, Ho JleoHnay MuxenbcoHy (Ha hoTo cnpasa) yaanocb
[OroBOPUTHLCS C rNaBoii MoHononuu Anekceem Munnepom o naputeTHom ynpaeneHum B «<HopTtrase»

cuu, komopyro npogena R.E.D.I. Holdings.
«TLasnpom» cuuman dedcmsus ¢ aKyuaAMU
HEe3aKOHHLIMU U NbIMANCA OCNOPUMDb UX 6
cyde. B umoze 6 2005 200y 6Gvino 3axnio-
4eHO HOB0€E AKYUOHEPHOE COZNAUEHUE, MO-
HONOJIUCT 8EPHYJI C8010 0010, 00HAKO OM-
HOWEHUA MeHCOY NAPMHEPAMU He YTy~
auce. Papxad Axmedos neimancs Havwmu
noxynamens Ha ceéou akyuu 8 «<Hopmease»
(cpedu npemendenmos Haszviganace «Hu-
mep PAO»), Ho 6e3ycnemro. Coobuanoce,
ymo HOBATSOK u moeda unmepecogancs
doneti  «<Hopmzase», HO yeHa Gbina cuu-
KoM evicoxotl. Jleonud Muxenscon 3as6-
asn, umo 1,8 mapd donn. (3anpowenrvie
3a donro) cmoum eecy «<Hopmeass.

IOJINHA CTPOTAHOBA

NA3YPEHKO OTMPABUIA
B POCCUMCKWKM CYQ

Bbicokuu cyp JloHpoHa oT-
Kasancs paccMaTtpuMBaTb UCK
THK-BP K ee akc-meHepXxepy
Uropto JlasypeHKo, peluns, 4TO
[eno HaXoAUTCS B KOMMNeTeH-
LUN POCCUNCKUX CYAEBHbIX
opraHoB, coo6Lyuna Byepa
Financial Times. PewieHue
6b110 BbiHECEHO 20 HOA6pSA
cynbent duapro Catknuddom,
noateepaunu PBK daily

B THK-BP.

«JTO [OBOJILHO AeTasibHOe
cyne6Hoe peweHue, u THK-BP
B HacTosiLiee BpemMs BMecTe

CO CBOMMM HOpUCTaMu usy4aet
BO3MOXHble OTBETHbIE felcC-
TBUSA U TO, KAKUM o6pa3om
npeTeH3un B OTHOLUEHUM r-Ha
JlasypeHKo 6yayT paccmaTpu-
BaTbCH Aanblue», — cKasanum

B KomnaHuu. Cyabs BbIHEC faH-
HOe pelueHue, OCHOBbIBAsICb Ha
3aBepeHusax Uropsa JlasypeHko
M ero afBoOKaToB B TOM, YTO
3KC-MeHeaXep BepHeTcs

B Poccuio u 6ygeTt y4yacTBo-
BaTb B nNpoLecce NpoTUB HEro
no genam o MOLIeHHU4YecTBe.
«THK-BP npuBeTtctByeT 3TO pe-
LUeHue u paccMmaTpuBaeT BO3-
MOXXHOCTb Noga4m cooTBeTC-
TBYHOLWUX UCKOB B Poccumn», —
[o06aBMNN B KOMMNaHUN.

B asrycte THK-BP nopnana

B 6pMTaHCKUM CyA, UCK NPOTUB
6bIBLLEro MeHep)Xepa, 06BMHUB
ero B XVLEeHUAX N B3ATOYHM-
yecTBe. Cyn 3amopo3un cyeTta
r-Ha JlasypeHKo, ero »XeHbl,

a TaKXe HecKoJibKux ocpiop-
HbIX KOmMnaHui. B otBeT Uropb
Jla3ypeHKo 3asiBUJ, YTO Y HEro
ecTb noATBepXAeHUs thakTos
Koppynuuu, 3aTparmsalowmm
Ton-meHepxmeHT THK-BP,

B TOM YMCJie UCNOJIHUTESb-
HOro AMpeKTopa KoMmnaHum
FepmaHa XaHa, U pOCCUACKUX
ynHoBHukoB. THK-BP yepes
CYA NbiTanacb 3anpeTuTb 6biB-
LweMy COTPYAHUKY pasrnaiwiatb
KoHduaeHUnanbHyo UHdop-
mauuio. «[TocKonbKy KomnaHus
AOCTUrNa CBOEN Lienun u nony-
Yynna KOHTPOJIb Hap AOKYMEH-
TamMu, KOTOpble U3bsAJ 6bIBLUUNA
coTpyaHuk, To THK-BP 6b1510
MPUHATO pelLleHne He NPoaon-
KaTb fo6uBaTbCs BBEAEHUS
OorpaHMYuTeNIbHbIX Mep No Kop-
nopaTUBHbIM AOKYMEHTam», —
MOSICHMIN B KOMMaHUW.

KomnaHus 71
roaa

HOLMOHANBHAS NPEeMMs
8 obnactu busHeca

27 Hoabpsa 2012 ropa
Meockea, loctunbiin Jeop

OUHAHCBI
MPOMBILLJTTIEHHOCTb
YCIYTH

CNEULNATIBHBIE HOMUHALIUA

PETUOHAJIbHbIE TYPbBI

HarpaxpeHue naypeatos NnporAeT nNo KAaTeropu1sim:

Oprkomurer npemun: 117393, Mockea, yn. lNpodcoiosHas, 78

Ten.: (495) 363-11-11 (go6. 3332)

Dake: (495) 363-03-36

www.kompaniyagoda.ru
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PR Rue. o B0 revesm

Peknama. 16+

Tipw noaRepmre

=




PBK daily

YetBepr, 22 HOs10ps1 2012 N2 222 (1507)

TOK/MHAYCTPUSA 7

O6uga Ha 4 mupa pyosien

A®K «Cucrema» Tpebyet ot PXK/] koMIleHcallMK 3a 0TKa3 OoT mpozaku goau B [IT'K

A®K «Cucrema> Bnagumupa EBTymen-
KOBa, ocmapuBamomei mnpopaxy P/
25% aknuii IlepBoii rpy30Boii KOMIIAHUH
Baagumupy JIMCHHY, yAanoch yGeguTb
Cy/i PHOCTAHOBUTDb 3Ty CAelKy. Boiee
Toro, «Crucrema» moTpeGoBaa ot jxKeye3-
HOZIOPOKHOW MOHOIIOJIMM KOMIIeHCAliU
B pa3Mepe 4 mupp py0. 3a 0TKa3 oT f0-
nmycKa K Topram.

Bo BTOpHUK ApOUTpaKHBIN CyA MOCKBBI
sanperun PXK]I 3aknodaTs Cles Ky, CBA3aH-
HbIe ¢ MpoJaeii 61okmakeTa akuuit IlepBoit
rpy3oBoi komnanuu (IITK, PXX/I BnaneoT
25% TII0C OfHA aKIUsA KOMIIAHUY, OCTallb-
HOe TpHHajIexXuT He3aBUCUMON TpaHC-
MOPTHOM KoMnaHuu Bnagumupa JIucuHa).
3amper GbLT HANOXKEH B Ka4eCTBe 06ecreyu-
TesbHOU Mepsl 110 ucKy ADK «Cucrema», oc-
[IOpUBIIeN Ha NPOILIoN Hepese Topru PIK]T
o npozaxe ocrasmerocs nakera IITK. Ha-
HIOMHUM, ellle B cepeJiiiHe OKTAOPS MOHOIIO-
Jus MPOBeJia KOHKYPeHTHbIe IeperoBOpkl
C IOTeHIMaAbHbIMU NOKynarenssmu IITK —
HTK u ADK «Cucrema», o ©Toram KoTo-
PBIX 3asiBKa KoMIaHuu Bragumupa JIucuna
¢ HeHo# npezanoxenus 50 mapa py6. 6eina
npusHaHa ay4ieil. «Cucrema» He 6blya J0-
nyuieHa K Topram. B PJK]T 06bsAcHUIN 3TO
TeM, 4YTO KoMnaHusA 3aBepmwuina 2011 rop
c y6eiTkOM B 13 Msipz py6. (o PCBY).

IIpe3unent «Cuctembl» Muxani Illamo-
nvH paHee rosopuis PBK daily, yTo kopmnopa-
11 He coryiacHa ¢ fosozamu P u ocioput
pellieHre MOHOTIOKUHU. «Mbl, KaK MyGInYHas
KOMIIaHHU S, OTYUTHIBAEMCS 110 MeXAyHApO-
HBIM CTaHAApTaM, ¥ UCXOAS U3 3TOTO 3aBep-
MUY TPOIUITIBIA TOf ¢ YACTOW MPUBBIIBIO
B 218 MiH posuL.», — 3asBUJ paHee riasa
KOpIopauuu, OTMeTHB, 4TO B KPUTEPUAX
ot6opa PXK/]I He 6bln yKa3zaH HEOOXOAMMBIiA
TUN OTYeTHOCTU. OH TaKkXe NOJ4epKHYJI, UTO
«Cuctema» rotoBa Oblyia peJIoKUTh 6ojee
BBICOKYIO CYMMY 32 aKTHB.

POTO: NTOPb MEHEPAIIOB/PEK dally

Bnapeney A®K «Cuctema» Bnagumup EBTYLLEHKOB roTOB UCMOJIb30BaTh Aaxe MasneunLuyto

BO3MOXHOCTb No6opoTbcA 3a akuyum MNMrk

Tenepp «Cuctema» HamMepeHa He TOJBKO
ZOOUTHCS MPOBeZIeHNsT HOBBIX TOPIOB, HO U
noay4yuTb oT P/ conuaHoe BosHarpaxzie-
HUe B Ka4eCcTBe KOMIIeHCAaLlX 33 OTKA3 B JI0-
IIyCKe K yKe NpoBeJieHHbIM. COorjaacHo MaTe-
puanaMm cyaa, pedsb uget o 4 mupz py6. B AOK
«Cucrema» He CTaJd KOMMEHTUPOBAaThb CH-
Tyanulo. MICTOYHMK, 3HAKOMBIN C TO3ULUel
kopropanuu, nosicius PBK daily, 4yTo numen-
HO TaKylo CyMMy IpeTeH/ieHTsl Ha oo [IT'K

Xy:ke ObLIO TOJIBKO B KPU3HUC

«['a3mpoM» CHU3WJI MPOTHO3 10 ZI00bIYe Ha 3TOT I'oj

BHECJIV B Ka4eCTBe 3a/jaTKa. «DTHU IeHbIY ObLIH
BO3BpaleHbl «CrcTeMe» MOCTIe TOPTOB, OHAKO
I'pakiaHCKUI KOZIeKC 0y CKaeT BO3MOXHOCTh
Tpe6OBaTh OT OPraHM3aTOpa KOMIIEHCALUU
B pasMepe 3a/1aTKa, ecyu CyZ IPU3HaeT OTKa3
B IONyCKe K TOpraM HeclipaBeJIMBbIM», — CO-
o6 cobecenuuk PBK daily. Paccmotpenue
3TOTO /leJ1a Ha3Ha4eHo Ha 14 AHBaps.

B PXX]I yxe moaanu xxanoby Ha mpume-
HeHue 06ECH6‘1HTE]IBHI:IX Mep B OTHOIIEHUHN

npogaxu IITK. B KoMIaHUU yBepeHsI, YTO
OCHOBAHUU JJ11 UX TPUMEHEeHUS He CYIecT-
ByeT.. B UCLH (006beauHsieT TPaHCIOPTHbIE
akTuBbl Biagumupa JlucuHa, B TOM YHC-
n1e HTK) Takke Bo3fepkaauch OT OTBeTa.
Mexay TeM cpa3y HeCKOJIbKO MUCTOUYHUKOB
B MoHononuu pacckazanu PBK daily, uto
PHK]] yXe Oony4niu JUPEKTUBY OT IIpaBU-
TeJIbCTBA, U COBET AUPEKTOPOB KOMIIAHUU
«BOT-BOT JIOJUKEH GBI OZOGPUTH MPOJAXKY
I[ITK». B PocumyecTse NOATBEPAUINA Ha-
Jn4que HpaBI/ITe]IbCTBeHHOI‘/‘I AUPEKTHUBBI.

Mexny tem us n. 2 cr. 381 I'paxian-
ckoro koziekca P® ciepyeT, uTO «eciu 3a
HEUCIIOJTHEHUe J0roBOpPa OTBETCTBEHHA
CTOpPOHA, TMOJyYnBIIAs 3a/JaTOK, OHA 00s-
3aHa YIJATUTDb JPyroil CTOpoHe JBOMHYIO
CyMMy 3aznarka». IIo 3aKoHY 3a/JaTOK B
IBOWHOM pa3Mepe MOXeT NOTpe6OBaThb
TOJIBKO MOOeNUTENb TOPTOB, eCJIM OPTaHu-
3aTOP YKJIOHUJICA OT NOJIUCAHUSA IPOTOKO-
Jla o pe3yJbTaTaM TOPTOB UJIU [OTOBOPA,
ykasbiBaeT fJpocnas Kynuk u3 Art De Lex.
Kpome Toro, npozpaxa IITK cocrosanacek
B $OpMe KOHKYPEHTHBIX I1eperoBOpoB, KO-
TOopble GOPMATbLHO TOPraMU He SBISAIOTCS,
HanoMuHaeT 0pUcT. ITo ero cioBam, ecnu
«Cucrteme» ypactca [OKasaTb, 4TO 3TO
OBbLIN TOPTH, MAHCHI HA 00Oy 3HAUNUTENb-
HO YBeJIMYATCs, OJHAKO POCCUIICKUE CYBI
KpaliHe HEOXOTHO 3TO [eNaloT.

«He nymaro, uto «Cucreme» ynacTcsa 10-
GUTBHCS IPOBeIeHU s HOBBIX TOPrOB, HO 3a-
TAHYTb Hpoluecc npogaxu IITK u co3pats
nuckomdopTHyto cutyauuio ans PXK] onu
yKe CMOTJIn», paccyxjiaeT JUPEKTOP
arenrctBa <«Infoline-ananutuka» Muxa-
un Bypmucrtpos. Ilo ero MHeHHUIO, CKOpee
Bcero, «Cucrema» OT30BeT UCK, €CJIU MOJY-
YUT KaKOe-TO UHTepeCHoe IIpe/lJIoKeHNe 110
aKTUBaM B CerMEHTe >KeJIe3HOJOPOKHOIO
6usHeca ot Bnagumupa JlucuHa.

IOJINA TAJTIIIAMOBA

3a00T/INBbBIE «IOUYKI»
Brizianu «®@ocarpo» 3aiiMbl Ha cyMMYy cBbiliie 10 Mutpz py6Jieit

JTOT roj MOXeT CTaThb OAHMM U3 CaMbIX HeyJa4yHbIX
ansa «'asnmpomas 3a mocaeanue 12 ner. MoHononus He
CMO’KeT BBINOJIHUTh NMPOU3BOACTBEHHbIN IJIaH M [O0Y-
IeT, 1o ee MPorHo3am, 500 mipx Ky0. M ra3a BMecTo 3a-
IJIAHUPOBAHHBIX 528,6 MIIpA Ky0. M. MeHbIlie, 4eM B 3TOM
rony, <'a3npom» 100BLI TOJIBKO B KpU3ucHbIi 2009 roa.
HecMmoTps1 Ha ONTUMHUCTHUYHDbIE IPOTrHO3bI MEHE)KMEHTa
«T'a3mpomMa»> OTHOCHTEJIbHO JO0bIYM B OJIM)KAILINe rofbl,
3KCHepThbl He BepAT, 4YTO paHbiue 2017 roga KoMnaHuu
yAQACTCs yay4IIMTh IPOU3BOACTBEHHBIE NOKAa3aTelH.

«'a3npom» oxupaer, 4yTo no uroram 2012
rojga ero o06br4a cocTaBUT oKojo 500 mipn
Ky0. M ra3a, cOOOMmMI 3aMeCTUTeb TIpeicea-
Tessl paBJleHUs KoMnaHuu Banepuii Tony-
6eB, nepeznaet nHPopmareHTcTBO [Ipaiim. 1 B
2013 rozay no6bI4a TPOTHO3UPYETCsi IPUMEPHO
Ha TOM JXe yPOBHe B CUJIY TOTO, UTO ¥ KOMIIAaHUU
MMEIOTCs I0JITOCPOYHbIe KOHTPAKThI. «Ilmtoc-
MUHYC OIpefieJieHHast BeJIMYnHa. MbI-TO 100y-
ZieM, TJaBHOe, 9TOOBI TOTpebuTeNny ObLInuY, —
cka3zau r-H [ony6Ges.

Eme B noHe «I'a3anmpoM» pacCYUTHIBAJ Ha TO,
YTO CIIPOC BO BTOPO¥ MOJIOBUHE rofia 06ecrequr
BBIIIOJIHEHNE IIJIaHa 10 06bIYe, KOTOPbIN COCTaB-
nsier 528,6 Mupz Kyo0.
M rasa. Ho yxe Torzna
ObLIO TOHATHO, YTO

L
[06bIYA YT IEBOZI0POA0B IPYNMbI «FA3MPOM>,

mnpA m PaccIMTHIBATH KOMIIA-
575 HMSI MOTJIa TOJIBKO Ha
550 4y710: HA TOT MOMEHT

OTCTaBaHUe 10 IPOU3-
525 BO/ICTBEHHBIM ITOKa-
500 r 3aTensiM COCTaBJISLIO

10 mapa ky6. m. Ilo
475 manHeiM LY TOK,

B siHBape—OKTsIOpe

YIS «T'asnpom» CcoKpaTHi

S OO S S S S S S~

TR nob6bray Ha 5,9%, 1o
WeTo4Huk: «fasnpom», MiuHaHepro 391,3 MJIPJ Ky6. M.

C 2001 roza 1o6619a MOHOIIONUY CTaOUIBLHO
pocia, a caMbIM IPOBaJbHBIM AN «['a3mpoma»
cran KpusucHbiit 2009 roa (461 Mapz Ky6. M).
Ho yxe Ha cleAy0mu rof CHTyaluIo yAaJI0Ch
UCIpaBUTh (cM. rpaduk). B mpouiom roxy
nporuo3 «[a3mpoma» mo no6bide Ha 2013 rox
cocraBnsn 541 miapa ky6. m, Ha 2014-it —
548 Mapz Ky6. M.

ITpoBan NpPOU3BOACTBEHHOW HPOrpaMMbl
CBfI3aH, B YaCTHOCTH, CO CHUYKeHNEeM 3KCIopTa
ra3a. ITo uroram 2012 roga MuH3Hepro oxu-
ZaeT CHU)XeHUs ero o6bema Ha 4—5% 110 OTHO-
LIIEHHUIO K IIPOLITIOMY FOZY, COOOIIVII BO BTOPHUK
rjiaBa MUHUCTepCcTBa Asekcanap HoBak Ha ¢po-
pyme «I'a3 Poccum 2012».

ITo onenke ananutuka UDK «MeTpononb»
Cepress BaxpameeBa, B 9TOM TOAly KOMIIAHUSA
BpS JIM CMOXeT AOOBITH [a’ke 3asiBEHHBIE
500 mapa ky6. M. M3-3a CHIKeHHs crIpoca
B EBporne 106b19a POCCUIICKOTO MOHOTIOJIUCTA
ynasa Ha 6%, 1 ja)ke eCJIv IPeATOoN0XKHNATh, 9YTO
B HOsIOpe U lekaGpe MOKa3aTe i OCTaHYTCS Ha
ypOBHe ITPOLIJIIOTOJJHUX U He MPOJ0JIKaT CHU-
’aThbCs, TOJOBOM TOKa3aTeNb B Ty4lIeM clydae
coctaBuT 490 MIIpA Ky6. M.

IIpe3uzieHT KOHCAITUHTOBOM KoMMaHuy East
European Gas Analysis Muxaun KopueMkuH
Zo6aBuJI, YTO COKpaleHue JOObIYM KOMIIAaHUN
OTpa)kaeT CHIDKeHMe IPOJiask ra3a Ha BCeX PbIH-
Kax cObiTa: B Poccuu, crpanax 6uisiero CCCP
u Esporne. IIpuynHa — Heyga4yHas 1ieHoBas Mo-
JUTHKA KOMIIAaHUY. BripoueM, y4uThIBas 3ayCK
BOBaHEHKOBCKOTO MeCTOPOXJeHHUs, KOTOpoe
K 2017 roay cMosxet faBaThb 710 120 Mipy Kyo.
M rasa, B JOJITOCPOYHO MepcreKTHuBe J00bIYa
«[a3mpoMas BCe Ke IOKaXeT POCT, J0OaBUI
r-H Baxpamees.

TAJIMHA CTAPUHCKAA4,
KPHUCTHUHA IOCT

PECTOPAHHbIN BU3HEC

Xonpunr «®ocarpo» He TOJIBKO
PeryJisipHO NOJIy4aeT OT <«I0YeK»
meapbie AWUBUAEHIbl, HO W He
CTECHAETCA «IIePeXBATUTh> Y HUX
nexer B nonr. HemaBHo arpoxu-
MHYecKasd KOMNAHHsS OfIOJIKHU-
Jla y Tpex CBOUX NpefnpHATHI
10,2 mapp py6. BzauMoBBIpyYKa
B paMKax rpynmbl MMeeT Oora-
TYIO HCTOPHIO U Jja’ke BKJIIOYaeT
B ce0sl TaKo¥ 5K30THYeCKUil MHC-
TPYMeHT, Kak caenxu PEITO.

B mae 2012 ropa, cienyer u3 Ma-
TepuanoB «Pocarpo», XOJAUHT NO-
JIy4ds1 OT CBOEH JJouepHell KOMIaHUU
«Ammodoc» (sietom Bmecte ¢ «Ye-
peroBerKuM «A30ToM» 06pasoBaa
crpyktypy <«®ocarpo-Yepernosel»)
roZI0BO#1 3aeM B pazmepe 9 MIIpZ pyo.
oz 8% roznosbix. Eue 500 mMiH pyo.
XOJIIUHTY OLOJDKUI «Arpo-Yeperio-
Berl» u 700 miH py6. — «Banakos-
CKYie MUHepaJIbHble yroopenuss. [1o
9TUM C/lelIKaM IIPOLIeHTHAs CTaBKa
He pacKpbIBaeTcs, JjaTa IMoTalleHus
IobKHA GbLIa HACTYMUTH Yepe3 4e-

ThIpe Mecslid NOCJe MepeyncyieHus
IepBOI BBIIIATHI.

«Bce cuenxy 3aKII04amch Ha Pbl-
HOYHbIX YCJIOBHSIX U C COBITHOZIeHHEM
VHTEPeCcOB MUHOPUTAPHBIX aKLMOHe-
POB KaK 3aeM-
IIMKA, TaK U 3a-

COBBITHA

ANS HMTN
HARAYT CTPATETA

MUHKOHOMPAa3BUTHUSA NIPeJ-
JlaraeT MPOZAAaTh MaKeT aKLUAN
HoBopoccuiickoro MOpcKoro
IOpTa CTpaTern4ecKoMy UH-
BECTOPY, COOOMIII HICTOYHHK
B IIpaBUTesbCTBE. I10 cioBam
HCTOYHUKA, MUHUCTEPCTBO
PaCCYUTHIBAET, YTO IPUBATH-
3a1us maketa GyzieT mpoBe-
neHa B 2013 roay. PBK

®AC HA3BAJIA
NPETEHAEHTOB

®DAC ozfobpua xozaraicTsa
ITepBoii rpy30BO# KOMIIAHUU
u Globaltrans o mpuo6peTte-
HUU XeJIe3HOJ0POXKHOTO
oneparopa OO0 «EBs-
pasTpaHc», COOOMIUI pery-
narop. O niaHax npoaaTb
«EBpas3TpaHC» JIETOM TeKy-
I[ero rozia 3asiBUJ Bulle-
npesuzeHT Evraz o crpare-
IMYecKoMy ¥ OIlepalioH-
HOMY IJIaHUPOBAHUIO AJek-
canzp Kysnenos. IIpaiim

PX1 3APABOTAOT
HA GEFCO

PXXIT Hamepens! k 2015 roxy
TOJIyYUTh OT JIeATeIbHOCTH
(paHITy3CKOro JIOTUCTIYeCKO-
ro oneparopa GEFCO gomno-
HUTEJIbHYIO IPUOBLID, «COU3-
MepUMYIO C TPHOBLIEIO [lep-
BOJ I'Dy30BOI KOMIIAaHUU>
(TITK), coobp rmasa PXK]I
Brnapnmup SAkynus. Yucras
npubbLTh [TTK 1o MCDPO

B 2011 rozy cocraBuia

26,2 mapz pyo6. [paiim

B mapre 2009 roza «®ocarpo» 3a-
KJTIOYUIIO € <AMMOGOCOM» JIBE CIIEJIKA
PEIIO. ITo 0HO¥ 13 HUX XOJIAYHT I1e-
penain «jouke» 912,5 Thic. IpUBUIIETH-
POBAHHBIX aKLMii «AnaTuTa» (OYTU

«AMMO®OC» BbIMNTATUN

mpoxommen-  CBOEW MATEPMHCKOW KOMMAHWN
mposam 3 B KAYECTBE IMBUMIEH/IOB
©rorarbo>- CBBILLE 5,6 MJIPA PYBNEWN

ITony4yeHnnsie
CpezcTBa, IO-
SICHWIY B KOMIIQHWY, TIOLIIY HA I10-
TIOJIHeHUe 0GOPOTHBIX CPEJICTB.

IIpy 3TOM <«[OYKHU» HCIPABHO
wiatst «Docarpo» MBUIEHIBI, OT
«AMmodoca» o uroram 2011 rona
XOJIIVIHT TIOJIyYMJI CBBIIIE 5,6 MIIPA
py6. (uucTasi npuObUIb MPeMPUATHS
B IIPOLLJIOM FOZly COCTaBuUIa 8,75 MIIpA,
py0.). Ho 3aiiMbl 0T I0uepHIIX OOIIeCTB
JaBHO BOIIUTN B CTAHAAPTHYIO KOPIIO-
PaTUBHYIO PaKTUKY. Ellle HeCKOJIBKO
et Hazax «Docarpo» UCIOIB30BAIO
Gostee 9K30THUECKUE CIOCOOBI BHYT-
PUTPYTIOBOrO GUHAHCHPOBAHKS.

[ MOCKOBCKOE HEBO OTKPOHOT [1J11 NOJIETOB

MwuHTpaHCc nnaHupyeT [0 KOHLia roga [oroBopuThCes

¢ MMHOGOPOHBI O CHATUM OrpaHUYEHUIA Ha NONeTbl BO BCEX 30-
Hax MockoBcKoro aBuaysrna, Coo6LLMIT MUMHUCTP TpaHcnopTa

P® Makcum CokonoB. OH OTMETU, YTO AOrOBOPUTLCH YAANOCH
no 111 3oHaMm, pa3Hornacusi ocTalroTcs eLle rno AByM-Tpem.
CokpallieHue 3anpeTHbIX 30H AJI MOJIETOB rPaXKAaHCKOW aBMauvm
MO3BOJIUT CYLLIECTBEHHO YBEINYUTbL MPOMYCKHYIO CIOCOGHOCTL
MockoBckoro aBuay3ana. B HacTosiLee Bpemsi ponsi MockoBckoro
aBuay3ra, OCHOBHbIMU a3pornopTaMy KOTOPOro SIBJSIOTCSA
Hdomopaepnoso, LLlepemeTbeBo n BHykoBO, B 06L1emM o6beme nepe-
BO30K naccaxupos B Poccuu coctaensieT okono 55%. PBK

11% ycTaBHOrO KanuTajta KoOMOMHATA)
3a 3,85 mipza py6. Llena oGpatHOro
BBIKyIa Gymar JIoJDKHa ObLia cocTa-
BUTH YKe oyt 4,5 miipz pyob. [To BTo-
poii crienke «AMMOQOC TOJTy4HI elite
467 ToIC. IpeoB «Amatuta» (5,6%
KaluTaja, BCEro, COIJIACHO CITHCKY
aduIMpoBaHHbIX JUI] KOMOMHATA, B
2009 rony «®ocarpo» prHa/Iexao
0K0J10 52,2% ero akiuii). IleHa mpopa-
*wu Gymar cocrasisiia 1,89 mipz pyo.,
1ieHa 06paTHOro BhIKyTa — 2,19 Miipa
py6. CraBka 1m0 06GerM Omepanusm
PEIIO pasHsnach 17% rofoBbIx.

B nannom ciydae PEITO, ckopee
BCEro, ABJIAETCSA aHAJIOroM 3aiiMa,
HO ¢ OOJIbINeH POIEHTHOM CTaBKOHH,
o0Obsacusier opuct Art de Lex MBan
Kopones. «Buaumo, «®Pocarpo»
Hy>KHbI OBLIM CPEeICTBa B KPAaTKOC-
POYHOIT TIepCIeKTrBe, a B GyAyIem
XOJIIUHT HaflesuICsl «II0JjHaKadaTh»
JeHbIaMy <I0YKY»> U CMECTUTE B ee
CTOPOHY IIEHTP MPUOBLIN», — KOM-
MEeHTHpYeT OH.

OJIECA ETBKOBA

Mo Bonpocam pasmeLueHus B pyopuke CLASSIFIEDS 06pallaiTech

B PeknamHoe ArentcTso «CbIl» no Ten.: (495) 380-11-67, 997-65-57

BATTPUL

- '-".'./Iyuu-me aauy,uu

Kopnopamuenuie 6anxemst,

€6a0b00bL U poManmuuecKue yyHcuHot

mean. 8 (495) 607 5253 - www.restokapri.ru

D\

UMAALAHCKOU U e8poneucKotbiyX e

= denossie 3asmpaxu, cemetinvie mopiucecmed;

Mockea,
npocnexm Axademuxa Caxaposa, 7
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HenaJibHUN

B

OCTOK

E C T 0 P A

JlaHy MeH10

C noHeaeNbHUKa no nNATHULY

¢ 12:00 no 16:00
3a 950 pybneun

Teepckou 6ynbBap 15 ctp. 2
+7 (495) 694-01-54
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bypzep “Hogbe Xayz”

BO3BpaLLeHNe
B [ABVKEHME

1’;—‘!{3‘})
Maison DELLOS

yn. 1905 ropa, 2
yeTBepr, NATHMLE, cyoo
www.maison-dellos.com

+7 (916) 991 2991
Ta ¢ 20.00 go 6.00
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Orkla pa3Bs3aia

IIIOKOJIAJITHYIO BOUHY

HOPBE)KI_U:I O6'be,Z[I/IHHIOT pOCCHfICKI/IX KOHAHWUTEPOB

A1 60PBOEI 32 «AJNIEHKY>»
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Kak crano uzBectno PBK daily, HopBesxckuit konuepH Orkla pemmn
MOJHATH POCCHIICKMX KOHAUTEPOB Ha 60pb0Y ¢ Ppabpukoii «<KpacHbIit
OKTAOPb», TNIIMBIIEH UX TPaB Ha NOMYJISAPHbIE COBETCKHE OpeH/bl, B
TOM YMCJIe U «<AJleHKY». KomnaHus nogana B MOCKOBCKHIi apOUTpask
IPYNIIOBO# MCK K IPeIPHUATHIO, K KOTOPOMY MOTYT IPHCOeTUHUTBCS
u apyrue koHautepsl. Ilox ¢anar Orkla yxe BcTasmm KoHAMTEpPCKas
¢dab6puka «Ilepmckas» u «[Ipumopckuii KoHAUTEP>. OXHOBPEMEHHO
HOPBEKIbI MO/IaJIK 3a51BKY B PocniaTeHT Ha pericTpanuio H3oopaxe-
HHS TOBapHOTO 3HaKa, HA KOTOPOM B NpodHJIb HAPHCOBAHA AEBOYKA
B IUIaTO4Ke, IOX0Kasi Ha <AJIeHKY>.

Ha mnpouwutoii Hezmene <«Opkia
Bpauzac Poccusi», monpaszeneHue
HOpBexcKkoro KoHnepHa Orkla, mo-
nana B ApOUTpPaXHBIN cyZl MOCKBBI
3asiBJIeHMe O 3allyTe MpaB U MHTe-
pecoB rpymnbl Jiul. OTBETYNKOM
BBICTYIIAeT MOCKOBCKAasl KOH/IUTEPC-
kas ¢pabpuka «KpacHblii OKTOPb»,
KOTOpast BXOAUT B XOJAUHT «O6b-
e/IMHEeHHble KOHUTEPBI».

B mpecc-cyx6e «Opkia Bpauzic
Poccusi» PBK daily nosichuiu, 4ro
TI07] TPYIIION JIULI, YbY [IPAaBa [JOJKHBI
OBITh 3allUIIIEHbI, TIO/IPa3yMeBAIOTCS
YYaCTHUKHM KOH/IUTEPCKOTO PBIHKA,
MHOT'Ye TO/ibl IPOU3BOAMBIIIE TIPO-
IYKIUMIO 107 OpeHnoM <«AJieHKas,
noka «Kpacubiii OKTsI6pb> He 3a-
PEerucTpUpoBas Impasa Ha TOT 3HAK.
ITpyyeM 1X 06bEMBI B COBETCKOE Bpe-
MsI MHOTOKPATHO IPeBbIIIAJIH BBITYCK
mokonana <«KpacHbiM OKTSIOpem»,
Graromapst uemy «AJieHKa» npuobpe-
J1a TaKyI0 U3BECTHOCTb Ha BCel Teppu-
topuu CCCP, ormernnu B «OpKia».
K HcKy MOXeT IPHCOeANHUTBCS JIH0-
6oe mpennpuUsATHe, XKeJatliiee OTCTa-
MBaTh CBOM IPaBa Ha GpeH .

ITonyuuTh KOMMeEHTapuéd OT
«O6beHEHHBIX KOHUTEPOB> He
yZaJIoch.

ITo cI0BaM Ipe3uzieHTa KOJUIeruy
aZIBoKaToB «baplieBckuil U napTHe-
pel» CamBena KapaxaHsaHa, paccMoT-
peHye JieJ1 0 3aIKTe PaB ¥ UHTEPECOB
IPYIIIbI JIUI — OTHOCUTEIBHO HOBAs
IpaKTUKa 7151 apOUTPAXHOIO CyZa.
CoOTBeTCTBYIONIVE N3MeHeHNs B Ap-

GUTPaXKHBIH MIPOIIECCYaTbHBII KOZEKC
BCTYIIJIH B CUJTy B OKTsIGpe 2009 rogia,
¥ ONYGJIMKOBAHHBIX aKTOB 10 UTOTaM
paccMOTpeHUs OZOOHBIX ZieNl IOoKa
HEMHOTIO. rpyHHOBbIe VICKU CYUTAKOT-
51 CJIOXKHBIMH 1 PACCMAaTPUBAIOTCS B
TeYeHMe IIATU MECALIEB BMECTO TPEX,
KaK OOBIYHbIE 3asIBJIEHYIA.

ITo muennio r-na KapaxausHa,
TPYIINOBbIE UCKK YIOOHBI s Cyziei:
OHH MO3BOJISIIOT 0ObEIUHUTD B Ofi-
HOM IIPOM3BOZCTBE MHOTOYHCIIEHHBIE
OZIHOTHIIHBIE TPeGOBAHUS K OTHOMY
OTBeTYMKY. ECTh MperMyIecTBO 1
IJIsT VCTLIOB: TOJIYYMB 3asiBlieHUe
OOJIBLLIOr0 KOJIMYECTBA JIALL 00 Ofi-
HOM ¥ TOM K€ HapyIIeHWH 1pas, Cy/
Gyner GoJsiee CKJIOHEH CUMTATh, YTO
HapyLlIeHe JeHCTBUTENbHO UMEIO
MECTO U, COOTBETCTBEHHO, OJJIEKUT
IPUMEHEeHHIO Cy/Ie0HO 3allHThI.

C apyroii CTOPOHBI, TaKOM MOpS-
ZIOK HeceT B cebe U OmpeJeseHHble
CJIOXHOCTH /Al 3asABUTeJNeH, 106a-
Bui r-H KapaxanaH. B yactHOCTH, B

POTO: BIAOVMIP MEPCYAHOB/PEK daily

pamkax ucka K «KpacHomy OKrsi6-
pro» He yaanock cobocTu Tpe6oBa-
HYe O TIPUBJIEYEHNUH K JIeNTy TIATePBIX
WCTIOB, U 3TO OJJHO U3 OCHOBAHWH,
TI0 KOTOPBIM 3asiBJIeHIe ObLIO OCTaB-
JneHo 6e3 BrkeHus. OfHAKO, 110 MH-
¢dopmarmu PBK daily, k ucky Orkla
yKe IPUCOeANHIIINCH KOH/IUTepCKast
¢babpuka «Ilepmckast» u «IIpumopc-
Kyl KoHzutep». Keraty, ¢ nocieznHent
babpuku «O6beIMHeHHbIE KOHUTe-
PBI» XOTAT B3BICKATh 135 MITH pyo.

Kak pacckasan mapTHep ropuau-
yeckod kommanuu Lidings Anppeii
3eseHuH, B CKOPOM BpeMeHu B Poccun
JIOJDKEH MOSIBUTBCS CY/I 1O MHTeJIIeK-
TyaJIbHBIM [IPaBaM U, BO3MOXKHO, KOM-
nanuu Orkla ciemoBano 661 OZOX-
ZaTh C ICKaMK B apOUTPaXKHbIH Cy7| 1
10/]aTh 3asBJIeHNe Ha PacCMOTpeHue
CyZieii-CrielluasucToB.

Mexzy TeM HOpBEXIIbI He Orpa-
HUYWIINCH CyZieOHBIM HCKOM. «OpKJIa
Bpanznc Poccusa» nonana B PociateHT
3asIBKY Ha PErCTPALIMIO H300paKeHHs
TOBAPHOT'O 3HAKa, HA KOTOPOM B IIpO-
¢wb HaprCcOBaHa IeBOYKA B IUIATOUKe,
[OXOXKasd Ha <«AJieHKy». KommaHus
CTPEMHTCS 3allUTHUTD MPaBa Ha CBOU
HauboJIee IOy ISIPHbIE UCTOPHYECKUe
STHKETKH! BCeMH ZIOCTYITHBIMH CIIOCO-
Gamu, B TOM YKCIIe 3aPerrcTpUpOBaB
ZIM3alH TOBAPHBIX 3HAKOB, 3a5IBUJI B
Tpecc-ciyx0e KOHAUTepa.

AJIEKCEM KY3BMEHKO

|l 6PEH[1bI CTPEMATCSA B POCCULD

~e

FESTIVAL DE CANNES
«MYHLLAR PEXUVCCYPA»

«Bte Mbl YEro-To MiLem 4 xaxaem nobeu»

Kapnoc Pe

BKAKOYUTE BCE OPTAHDBI YYBCTB

Mo paHHbIM Knight Frank, 15 mexxayHapopHbIX 6peHpoB pas-
JINYHbIX CErMEHTOB NOTPEOGUTENBLCKOro pblHKa HaMepeHbl
BbIATU Ha poccuickui pbiHOK B 2013—2014 rogax. Cemb 13
HUX NpeacTaBlieHbl Ha pbiHKe opexpabl: Bimba & Lola, Jack
Wolfskin, Eurelia, Collezioni fashion, Ferre (BTopas nuHus
Gianfranco Ferre), Nissa, Pink Woman. Tpu — Ha pbIHKe ak-
ceccyapos: Meli Melo Paris, Funky Fish, Stella’s Accessories.
K octaBwummcsa otHocsATcs Fressnapf — ToBapbl ANs XXUBOT-
HbiXx, WHSmith — kHuru u npecca, NYS — ontuka, Humanic —
o06yBb, a TaKXe Restalia — o6wecTtBeHHOe nuTaHue. PBEK daily

«DapMcTaHgapT»
B34JICA 3a YM

KoMmmaHua Kynuia npernapar A yaydlleHu s
MO3T'OBOU JeATeJIbHOCTHU

«@apMcTaHAApPT> 3aKPBLT CHAEJNKY MO MOKYIKe POCCHICKOro mpo-
HM3BOJHTENA JIeKapCcTB «JIeKKo». DTO yKe YeTBepTas CAeJIKa C ero
ocHoBartensimu: panee «PapMcTaHaapT> NpUoGpen y HUX KOMIMA-
HUM <«Mactepnek», «<Adpodpapm» u «Bungekchapm». CTOMMOCTH
«JIekko» oueHuBaercs B 23—30 mun oyt KiaoueBbiM GpeHIOM
KOMINAaHUH ABasAeTcs <HoonmenT» — npenapar i yay4lleHUs MO3-

roBOM JesATeJIbHOCTH.

Buepa «®apmcraniapT» odunu-
aJbHO COOOIINI O MPUOOPeTeHU
100% axiuii GpapMIpOU3BOAUTESA
«Jlexko». Paspemenue Ha CHEJKY
6b110 oy yeHo oT PAC 6 ceHTAGPS.
Ee cymmy B «@apMcTaHzapTe» He
PacKpbLIU, OAHAKO YTOYHUIIH, 9TO
OHa He npespImaeT 30 MJIH OJIL.

Panee Ton-meHemxMeHT «Dapm-
CTaH/apTa» OLleHUBaJ CTOUMOCTD
CHIeJIOK 1O mpuobpeTeHuto «Jlek-
Ko» 1 50,1% KUNIPCKOW KOMITAaHUHU
Bigpearl Trading Limited (Bnazneet
OAO «buomen» um. N1.11. MeyHu-
koBa 1 000 «®apmamnapk») B CyM-
My oT 80 miuH fo 100 miH gou.,
HallOMHUJ AMPeKTOp Io Hcce-
NOBaHUAM U KOHCaNTUHTY «Dap-
MakcnepTa» Hukonait Becranos.
Ha noxynky <«buomepa» ymuio
57 MJIH JIOJIJI., 1 MOXHO TpPeJno-
Jlarath, 4To 3a «JIeKKo» 3amiade-
HO OT 23 MJIH JO0JIJ.

D10 He nepBas cuenka «Dapmc-
TaH/AapTa» C OCHOBaTeNAMU «JIek-

Ko» Anexkcanzpom Illycrepom u
Butanuem MapTbsAHOBBIM: B 2006
ro/ly OHHU IIPOJiajii eMy KOMIIaHUIO
«Macrepnek» (OpeHIbl <«ApbOuU-
non», <«®mokocTar> U <AMHUK-
cuH»), B 2009 rony — «Adpodapm»
(«Adobazoi»), a B 2010 roxy «BuH-
nekchapm» («Auumon»).

Ono6psist xomaraiictBo «Papm-
craugapta», ®AC coobmiuia, 4To
«JlekKO» SABNIAETCS €AUHCTBEH-
HBIM B Poccuy mpou3BojuTesem
TaKUX IIpenaparos, Kak «AjamaH-
TUNOpOMpeHUTaMUH», <AJep-
red Gakrepuii (Ty6epkyre3Hbrit
peKoMOMHAHTHBIN)», «JlakTO6GaK-
Tepuu anunouIbHEIE> U <[ PUOKH
kebupHbIe», a Takxe «HoomenT».

«HoonenTt» (HOOTpONHBII npe-
mapar) u <«JlmackuHTecT> (TeCT
IJIsT TUAaTHOCTUKU TyOepKyJie3a)
SBISIOTCS KTIOUeBbIMU OpeHaaMu
«JIeKKO», U OYEBUIHO, YTO UMEH-
HO OHU nHTepecyioT «PapmcraH-
napT», npeanonoxun Hwukonait

Becnanos. ITo nanubIiM «Papmak-
crepTa», 06'beM MPOoIaX ITUX Tpe-
11aparosB 3a ZieBATbh Mecanes 2012
roza cocraBuia 6,2 MJH U 3,6 MJIH
JOJUJI. COOTBETCTBEHHO. Bripyuka
«JIeKKO» 3a TOT e mepuoj Obiia
Ha ypoBHe 357,6 miH py6., 3a
2011 rox — 684,3 miH py6.

B noprdene «JIeKKO» eCTh Ke-
HEepUKY, a TaKXKe TaKue TPaJUIIOH-
HBIe CPe/ICTBA, KaK HadTU3MH, Hof,
BaslepuaHa (Bcero 31 HauMeHOBa-
Hue). «[Tocnenune «Papmcranaap-
Ty» e/1Ba JIU HyXXHbI», — OTMeTUJI I'-
H Becnanos. PeanbHyi0 CTOUMOCTD
OCHOBHBIX OpeH/IOB «JIeKKO» OH
onieHun B 30—40 MJIH 0.

Ha mnpou3BOJACTBEHHBIX MOII-
HoOCTAX «Jlekko» «DapMcTaHAapT»
BBINyCKaeT «PuHOCTON» M <«Anu-
0JT», MX IPOJIaXK! 3 JIeBATh MeCs-
ueB 2012 ropa focturnu 111,6 maH
u 266 MiH py6. COOTBETCTBEHHO.
PykoBoxactBo «@DapmcraHzpapTar»
CYMTaeT MOKYTIKY «JIeKKo» KpaiiHe
1esiecoo6pasHoOi U HEeOOXOAUMOi
1151 laJIbHeIIero ycremHoro npo-
M3BO/ICTBA IIpenapaToB «PuHOCTON»
U «ALUIOJ», @ TAK)Xe pacllvpeHus
MIPOM3BOZCTBA B I1eJIOM, TOBOPUTCS
B COOBIIEHIH KOMITaHHH.

MAPIrAPUTA TAP®EHEHKOBA

SPA ¢ kaueagaMu

> Ilo MHeHUIO TeHAuUpeKTOpa <«MeTpuym

Okonyawne. ['pynn» Mapuu JIMTHHENKOW, WHBECTULUU

Havanonac.1 B <«Iloiimy» mpeBbIcAT 150 MJH RO, TOrZa
KaK 3aMJMpeKTopa JienapTaMeHTa OLeHKU U
koHcantuHra Colliers Int. cuuraet, uyTo 610A-
KeT mpoekTa OyeT KojebaThCs B Anamna3oHe
BCero 3—4 MJIH 0JIJI.

«MOVMMA» COCEACTBYET

HA BEPEI'AX 3AJIUBA

C AXT-KITYBAMU N IJTUTHBIMUA
XUNbIM KOMMNEKCAMU
«AJIbIE MAPYCA», «ONINMMUSA»
n «AHTAPHbIN TOPOL>»

Ilo cnoBam r-Ha Kynb6ageBcKoro, MHBECTO-
pa U apeH/ilaTOpa y ocBauBaeMO} TeppUTOpUU
HeT. DTOT NaMATHUK NPUPOJbI HAXOJUTCA HA
6anance Ympasnenuss OOIIT mo CeBepo-3a-
naZiHOMy OKpYTy. 37iech OTKa3aJnuch KOMMeH-
THUPOBATh HOBBLIH /leBeJIONePCKUM MPOEKT /10
3aKJIOYEHUS COOTBETCTBYIOLIETO JOTOBODA.
B MHUUTOII Buepa He CMOTIA OTBETUTH Ha
Bomnpocel PEK daily. PykoBopuTens Mockomap-
XUTeKTYpbl AHZpelt AHTHUIOB U pedexT C3A0
Bnagumup ['oBepAoOBCKUI He OCBeIOMJIEHBI O
IpAAyIieM CTPOUTENbCTBE PeKpealoOHHOrO
kKomiekca «IToiiMa». B MOCKOMCTPONMHBeCTe
coobmunu PBK daily, uTo 3TOT mpoekT He BbI-
HOCHJICS Ha paccMoTpeHue ['pagocTpouTensHO-
3eMesbHOM Komuccuu (I'3K).

IocTtpouts «IloliMy» B IpaBUTeIbCTBE MOC-
KBBI pacCYUThIBaIOT B 2014 rogy. YMHOBHUKHM

3aTPYAHUINCH aPTYMEHTHPOBAHHO 0ObACHUTD
HeoOXOAMMOCTb CO3/JaHUSA B «COLMAJILHO 3HA-
IMMOM»> MeCTe JIUTHOTO SIXT-K1yba u Kamep-
HOT'O CNla-LlleHTPa, KOTOPbII MO3UIIMOHUPYeTCs
KaK «1poQUIaKTOPHI». B 3TOM e IMHCTBEHHOM
MecTe C YHUCTOM IKOJIOTHEeH JIOAU OTAbIXaloT
HeIMBUJIN30BaHHO, 3asBuUN AHTOH Kynbba-
yeBckuil. ITo ero cioBaM, 37ech He XBaTaeT
Ka4eCTBeHHOW MHQPACTPYKTYPbI — €CTb JIMIIb
HeoOOpYIOBaHHBIN, «TMKAPCKUU K>, «Hac
3TO He yCTpauBaeT», — KaTeropu4yHO CKa3aj
YMHOBHUK, 3aBEPHB, YTO <CTPOUTETHCTBO Oy/eT
HeKanUTaJlbHbIM».

ITox NpUKpPBITHEM PeKPeallMOHHOTO KOMII-
JIeKca «KTO-To pobuBaet cebe favy Ha Gepery
CTPOrMHCKOT0 3aJ11Ba, KOTOpast OyleT UMeTh
IPAMYIO BOJHYIO CBAI3b C 3JIUTHBIMU AXT-KJy-
6amu Ha JIeHMHTPa/iKe», yBepeH TOM-MeHe [ )Kep
MHOCTPAaHHOM KOHCAJTHUHIOBOM KOMIIaHWM.
«[ToiiMa» y3ke coce/iCTBYeT C CYIeCTBYIOMUMU
Ha Geperax 3anuBa cepd- 1 AXT-KIybaMu, a TaK-
xe anuTHbIMU JKK «Asble mapyca», «Onumnusa»
U «SIHTapHbII roposi», 106aBJIsIeT yIpaBIsio-
Ui aupexTop mo uHBecTuuusaM Blackwood
Muxann I'er.

Wnes «IIofiMbl» epCcleKTUBHASA, HO C TOUKHU
3peHus peaju3aluy IPOeKTa UHBECTOP BPAL
N1 0TOOBeT CBOM Z€HbIH, CUUTAET AUPEKTOP
JlellapTaMeHTa TOProBoi HeZIBUXUMocTH Penny
Lane Realty Anekceit Moruna. Cpok okymae-
MOCTH OT/IeJIbHBIX 00'beKTOB KOMMepPYecKoi
MHQPACTPYKTYPbI peKpeannoHHOT0 KOMILIEKca
KoJiebieTcs B fuana3one 7—12 jiet, mojaraoT B
rpynne «<HB0 IenTp».

HUKOJIAL MUXAJIEB

PBK

L

HeBWXUMOCTb a

MpeacTtaBnsieT 6a3y gaHHbIX 6onee 120 000 npepnoxkeHUn
0 Npopake ¥ apeHAe HeABUXKUMOCTH OT BeyLUX areHTCTB
M CTPOUTENIbHbIX OpraHM3aLum:

HoBocTtpounkum

http://realty.rbc.ru - email: realty@rbc.ru

7 BTOpUYHOe }unbe

KINOCLUB®

www.facebook.com/PosleMrakaSvet

Pexknama

Aapec: 117393, r. Mocksa, yn. [podcotosHas, a.78
Ten.: +7 (495) 363-11-11, daxc: +7 (495) 363-11-25

A
A
A
A
A

ANUTHaA HeABUXXUMOCTDb
3aropoaHasa HeABMXXUMOCTb
KoMMepuyeckasa HeBUXKMMOCTb
HeasmxnmocTtb B pernoHax
3apy6exHaAa HeABNKUMOCTb
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[TeHTpOOAHK OCTYAHI

HMHBECTOPOB

Cepreli MirHaTheB OT/IOKWJI TpuBaTu3alnio CoepbaHka Ha TpU roja

& CBEPBAHK

Ceprei UrHaTbeB He ToponuTcs NpopaBaTtbh akuumn CéepbaHka

Buepa npencenarens IIB Cepreii UrHaTbeB
3asBUJI, YTO rOCYyAAPCTBY HE CTOMT yM€Hb-
maTh CBOK A0 B KanuTajne COepOaHKa
B Ommkaiimue aBa-Tpu roga. Takum oGpa-
30M OH KOHKPETH3MPOBaJ BbICKa3bIBaHHE
mepeoro Buie-npemsepa Urops Illysanosa,

KOTOPbIii AHEM paHee co00WuI, 4To Poccus

BBIIJIET M3 YKC/Ia AKHOHEPOB roc0AHKOB B

TeYeHHE NATU-AECATH JIET.

WHBECTOPHI MO3UTUBHO OTpPearupoBaiyd Ha
3asIBJIEHMSI BBICOKOTIOCTABJIEHHBIX YNHOBHUKOB:
Buepa Ha JIOH/IOHCKO# Gupxe pacrnucku Coep-
6auka mogopoxasnu Ha 0,72%, 1o 11,23 nonn. Ha
MocKOBCKOU 6upsKe aKIiy GaHKa MOAHAIMCH Ha

1,01%, 1o 87,88 pyo0.

3a pyoassmu B Poccuio

Kommnaunug IFC 3aniMmeT

13 MmutnapzoB

OELEM PA3MELEHUI PYBJIEBBIX OBJMT AL UHOCTPAHHBIMHU
OUHAHCOBbIMYU OPTAHU3ALMAMH B 2012 r., mnpp py6.

HOHnKpeaut baHk
(vTanbaHckas rpynna UniCredit)

BaHk «lHTesa»
(uTanbsiHcKas rpynna Intesa Sanpaolo)

PycduHaHc baHk

(dbpanuysckas Societe Generale)
Poc6ank

(dbpanuysckas Societe Generale)

EABP
(P® 1 Pecny6nuka KasaxcraH)

Kpeaut EBpona bank
(MexxayHapofiHas huHaHcosas rpynna FIBA)

«[lenbTaKpeant»
(cbpaHuysckas Societe Generale)

20

WcTounuk: FinanBonds

Amepukanckag komnanusa IFC
B KOHIIE HOSIOpSI Pa3MeCTHT M-
THWieTHUe pyO6aeBble oGaura-
IUU Ha MOCKOBCKO# OMpike Ha
13 mupn py6. He wmckiaodeHo,
4T0 IFC Npoao/KUT NporpaMmmy
3aMMCTBOBAaHUH: y KOMHNAHUHU
TaK)Ke 3aperiCTPUPOBAHO TPH
TpPaHIIA JeCATHIETHUX GOHIOB
Ha 10 mupz pyo.

OpraHu3aTopoM pasMeleHus
6ouznos IFC BbIcTyIaeT poccuiickas
«pouka» Citibank. CornacHo mnpo-
CTIEKTY SMUCCUH, PeUb UIIET O py6-
JIeBbIX O0HZaX ¢ HoMrHaIoM 10 MitH
py0. o6umm 06seMoM 13 miipz pyo.

YYACTHUKU PbIHKA TOBOPAT,
YTO OBJIUTALIMU IFC MOI'YT
BblTb MUHTEPECHbI KPYTMNHbIM
MHCTUTYLUMNOHAJIbHbIM
MHBECTOPAM, TAKUM KAK HMN®,

YK, BAHKU

OCHOBHOI 11e/IbI0 BBIMyCKa 061u-
raiyii Kopnopaunus Ha3blBaeT Mpu-
BiledeHre (QUHAHCOBBIX PECYPCOB
IUI KPeIUTOBAHUSA YaCTHOTO CeK-
topa. Kpome Toro, IFC moxer cBo-
IUPOBATh NOJy4eHHbIe CPeZICTBA B
ZoJu1apoBble GOHABI C IIaBaIOIeN
CTaBKOW Y 3aTeM UHBeCTUPOBATh B
pa3BUBAOMINeECS PBIHKH.

B Citibank u IFC He pacKpbIBalOT
BO3MOXHYIO CTaBKY JOXOJHOCTH 10
GoHzaM U ApyrHe fetasu 6yayiero
pasmemenus. OfHAKO SKCIePTH,
onpomenHele PBK daily, cuurator,
4TO peyb uzer 0 7—8% rofoBbIX.
IFC GymeT OpHeHTHpPOBATLCS Ha
YPOBeHb JIOXOJHOCTH 1O KOPIO-
PaTUBHBIM OOJMUraLUsAM IEPBOTO
3IIeJIOHA, B IePBYIO O4Yepesib Pedb
UZIeT 0 KBa3UCyBepPeHHBIX IMUTEH-
Tax, Takux kak PXX]I, ®CK u BB,
yBepeH aHanuTuk «BTB Kanwura-
na» Makcum KoposuH.

Crapmuii anaautuk Sberbank
Investment Research Imutpuit
ITonsaxkos rosopurt, yto IFC gB-
JeTCs HaJile)KHBIM 33aeMIIMKOM

(petiTuarn AAA u Aaa mo Bep-
cun S&P u Moody’s) u ero eBpo-
obnuranuy, HOMUHUPOBAHHbIE B
pyb6isix, ¢ morameHuem B ¢peBpae
2015 rosa TOpryTcs B TepMUHAX
JOXOHOCTH C JUCKOHTOM B 120—
130 6a3UCHBIX MTYHKTOB K ZI0XO/I-
HOCTU cooTBeTcTByIomero O®3.
«IFC mo3xeT nomnelTaThCs pa3mec-
TUTBCS JlellleBJie KBa3UCyBepeH-
HbIX 0aHKOB (Takux Kak BDB),
TaK)Xe UMeIuX B obpalleHuu
JJIVHHBbIE O6JII/II'&LII/II/I>>, — CYUTaeT
OH. YIpaBJAIMUN JUPEKTOP yII-
paBJieHust o paboTe C J0JTOBBI-
MU 06513aTeIbCTBAMHU, BATIOTAMU
Y CbIPbeBbLIMU pbIHKamu «Penec-
caHc Kanurana»
Urops Kornsap-
YyK CYMUTAET Be-
POSITHBIM pa3Me-
IIeHUe Ha yPOBHE
0®3 (7,07%).

310  mepsoe
pasMerenue 00-
Jurauui amepu-
KaHCKOM KoMmma-
Huu B Poccun,
HO, BUJMMO, He
nocyuenHee. IFC 3aperucrpuposa-
Ja elle TPU BBIMYCKA JeCATUJIET-
HUX 06auranuii 06mmumM 06eMoM
10 mpa py6. Y4aCTHUKU pbIHKA
roBopsT, 4To o6uranuu IFC mo-
ryT ObITh MHTEPEeCHBbI KPYMHbLIM
WHCTUTYI[MOHAJIbHBIM HHBECTO-
pam, Takum Kak HII®, YK, 6GaH-
K. Tak)xe 3KCIEPThI CYUTAIOT,
YTO YYaCTBOBATb B IPEJCTOALIEM
pa3MeneHn MOTYT HHOCTPaHHbIE
MHBECTOPBI, JKeJalolie ChIrpaTh
Ha pa3HULE CTABOK MEXZY MeCT-
HBIM PBIHKOM M PHIHKOM €Bp000-
JIUTaI .

Ceifyac Ha MOCKOBCKOU Gupixe
o6pamaioTcs BBINYCKH obiura-
IUH YeThIpeX UHOCTPAHHBIX dMU-
TeHTOB: Pecny6nuku Benapychs,
6puranckoro EBPP, ka3axckoro
EABP u xanazackoi Uranium One.
BonbmuHCTBO 3apy6e)XHbIX KOM-
HaHWH Mpe/oYnuTaeT pa3MenaTh
obsvranuu B PO vepes poccwuiic-
KY€ «/[09KU».

HWBAH IJIBITMH

POTO: ONEN MPULIAEHKO/PBEK daily

BbIcTpPOro BhIX0/]a TOCYAapPCTBA U3 KaNMuTa-
na CbepbaHKa HUKTO M3 YYaCTHUKOB PbIHKA
U He OXHjaJ. «B MmjaHax mpruBaTU3allvu Ha
GnuKaiinee BpeMsi HET 3TON KPeJUTHOU Op-
raHu3aluu, U TOCYyJapCTBO AOJT0 COXPAHUT
CBOe BJMsIHME Ha GaHK KaK Ha BaXKHEHIIUi

PEKINTAMA

3J7IeMeHT UHPPACTPYKTYPHI CTPaHbI», — IOJIa-
raeT pyKoBOAUTeJb OT/esa UCCIeloBaHUM Ha
pbiHKax aknuil «OtkpeiTie Kanurtan» Bnaau-
mup CaBos. ITo ero MHeHHIO, Ha POCT CTOMMOC-
TH GyMar Buepa MOBJIUSIO MMEHHO 3asiBIeHIe
r-da Mraarbesa.

«O6BIYHO TOCyZapCcTBa He CIeuart ¢ Ipo-
JaXkell CBOMX [0Jiell B KaKuX-Tub0o aKTUBAX,
KOTZla CYUTAIOT, YTO CTOUMOCTD aKIIMI MOXeT
BBIPACTU», — FOBOPUT yIIPaBIAIOLINY NapTHED
komnaHuu «Tpetuii Pum» Annpeit Mosuas. ITo
ero CJIOBaM, B cayyae ¢ Poccueil mpuocTaHoOBKa
IpUBAaTH3aLMU MOXeT 03Ha4aTh, 4YTO aKIIHOHe-
pa He ycTpauBaeT TeKylas lieHa.

VhnpaBadwomuil napTHep <«JlameBcKuil u
napTHepbl» CTUBeH JlalleBCKUY TOBOPUT, YTO
Yy YYaCTHHUKOB PBIHKA HEeT COMHEHHUH Mo Imo-
BOJY TOTO, KTO 6yZeT KoHTponuposats Coep-
OaHK jaXe B CJIy4ae ero IPUBATU3ALUU. <AK-
Uy 6aHKa U TaK OJJHU M3 CAMBIX TOPTYeMBIX
Gymar, 03TOMY MHBECTOPbI He OTPearupyoT
OTpHULlaTeIbHO HA TO, YTO HOBOTO pa3Mele-
Hus B Gvkaiimee Bpems He OyneT», — CYu-
TaeT OH.

IMocentee pasmemnienre CoepOaHKa IPOIIIO
B 3TOM rofy. B ceHTsiGpe GbLI peasn30BaH ma-
KeT pa3MepoM 7,58% MUHYC OfHA aKLusd, cei-
Jac 107151 rocyziapcTBa B 6aHKe cocTaBisieT 50%
IJTIOC OZIHA aKLuUs.

A/

EKATEPUHA BEJIKHHA,
HWBAH IJIBITUH

[l pcXb roToBAT K NPOAAXE I

MuHucTp cpmHaHcoB AHTOH CunyaHOB BYepa NOATBEpAM HamepeHue npoaaTtb A0
B Poccenbxo36aHke YacTHbIM MHBecTOpam. 3a cyeT cpeAacTB dpepgepanbHoOro 61oa-
xeta B 2011 u 2012 rogax yctaBHbi kanutan PCXB yBenuuuncs Ha 80 mnppg py6. —
no 40 Mapa eXxerogHo, U 3TO AOJIKHO 6bITh NOCNIegHee MaCCUBHOE yYacTue rocypapc-
TBa B 9TOM npouecce, ckazan MMHUCTP. Mo ero cnosam, Poccenbxo36aHk nocTtaBneH
B NJiaH NpuBaTM3auun Ha 6nvxainlume rofbl, NO3TOMY €ro Kanutan AOJDKEH YBeNnyu-
BaTbCH 3a CYET YacTHbIX MHBECTOPOB, a He cpeacTB chepepanbHoro 6romxkeTa. PbK daily

IIpaBUTEJIBCTBO
3aIIUTHIO JIOMOApP/bI

IIpaBUTENbCTBO AAJIO OTPULIATEIbHOE 3aKJII0YeHHe Ha 3aKOHOIIPO-
€KT 0 3ampeTe POCTOBIIMYECKUX CAEJIOK. JIOKyMeHT ObLI BHECEH B
TocayMy B Hayasie CEHTAOPS ¥ NpeAnoiaraji orpaHudeHne CTaBoK
o MOTpeGKpeauTaM M 3aiiMaM MHUKPO(HMHAHCOBBIX OpraHU3ALMIA
(M®0), KoonepaTUBOB U JIOMOAPAOB.

Kak roBoputcsi B 0pUIIMaTIbHOM OT3bIBE Ha IPOEKT 3aK0-
Ha «O BHeCeHUU U3MeHeHUH B HeKOTOphle 3aKOHOAATe b~
Hble aKThl (B 4aCTU 3alpeTa POCTOBIIMYECKUX C/IEJIOK)»,
OorpaHM4YeHHe pa3Mepa IOJHOM CTOMMOCTH KpeJuTa H
onpefjeseHde ero MaKCHMaJbHOW BeJWYUHBI ABJIAETCSA
HEPBbIHOYHBIM HHCTPYMEHTOM. DTO MOXET IPUBECTH K
CHIKEHUIO KOHKYPEeHIUU MeX/1y GrHAHCOBBIMY OpraHu-
3alMUsAMHU U, KaK CJe[CTBUe, COKpAIeHUI0 YMCIa ydacT-
HUKOB PbIHKA U «CHMXEHUIO OCTYIMHOCTH PUHAHCOBBIX
YCIIYT [ HaceJleHUsI».

B xadecTBe npuMepa NpaBUTEIbCTBO MPUBOJUT MpPe-
JIO)KeHYe aBTOPOB 3aKOHONPOEKTa OTPaHUYUTD CTaBKH [
70M6ap/I0B MO BhIZaBaeMbIM ccyznam 10% B Mecsiil, Toraa
KaK ceiiuac OHY IIPeJJIaraoT rpa)kiaHaM CCyAbl Ha yPOBHe
13—18% B MecsL. JIornka YUHOBHUKOB HECKOJIBKO IPOTH-
BopeuuT nonutuke 1B, KOTOPBIN B IOCIejHee BpeMs ak-
THABHO BBICTyIIaeT IPOTUB BBICOKUX CTABOK 10 KPeJUTaAM.
Buepa rnaBa Banka Poccuu Cepreit VirHaTbeB cka3sal, 4To
6e33a710roBO€e KpenuTOBaHUeE, 06'beMbl KOTOPOTO B 3TOM
roay Beipocsiu Ha 60%, upeBaTo mpobaeMamu st 6GaHKOB.
OH npefynpesu, YTO PeryasiTop FOTOBUT HECKOJIBKO pe-
MeHW, KOTOpble OrpaHNYaT TaKoe KpeAUTOBaHMe.

VicrioTHUTEIbHBIN JUPEKTOP MUKPOGUHAHCOBON KOM-
naHum «JlomamHue JeHbru» AHApelt baxBasoB cuuTaer,
YTO ecJ¥ MaKCMMaJbHas IOXOAHOCTb MO 3aiiMaM OyzeT
orpaHuYeHa, TO GOMBUIMHCTBO MUKPOPUHAHCOBBIX KOM-
HaHUH YHAYT B TeHb. «BoJiee pa3yMHBIM pelieHneM GbII0
ObI IpUHATHE BYX 00513aTebHBIX 11 Bcex MDO ycnosuii:
IepBoe — yBeJIOMJIeHUe 3aeMILKKa O IIPOLIeHTHOH CTaBKe,
BTOpOE€ — 3allpeT Ha B3UMaHUe JONOJHUTEIbHBIX KOMUC-
cuii ¥ mTpadoB», — OTMETUII OH.

OJIbIA AJAMYYK

[l CTPAXOBLLWKMN BbIPACTYT HA CEJIbCKOM XO03AIICTBE

«3JKkcnepT PA» 03By4UII0 MPOrHO3 MO CTPaxoBOMY PbIHKY Ha chne- '
Ayowmi roa. Mo onTUMUCTUYHOMY CLieHapuio, pOCT CTPaxoBOM
npemun coctaBut 19%, no neccummucTu4HoMy — 12%. Oxunpaert-
cs, 4To B 2012 roay cTpaxoBLmku cobepyT 800 mnppa py6. B3HO-
coB. B 2013 roay, no oueHkam areHTcTBa, NPeMumn CTPaxoBLLUKOB
no OCAI'O ysenuyatcs sBcero Ha 5% (npoTus 13-npoueHTHOro
pocTa B 3TOM rofy), a Kacko, Ha060poT, BbipacTeT YyTb 60nbLue,
YyeM B 3TOM rogy, — Ha 15% (B atom rogy — Ha 13—14%). OTpu-
uaTesibHble TEMMbl NPUPOCTa CTPaxXoBbIX NPEMUIA B CTPaxoBaHUU
CenbCKOro xo3siMcTea, 06bem KoTopbix B 2012 rogy ynan go c

16 mnppg po 12 mnppa py6., MOryT B CrneyloLemMm CMEHUTbCS 3Ha-
4yuTenbHbIM pocTom (noyTtu ao 18%). PBK daily

AMHAMUKA POCTA CTPAXOBbIX MPEMUIi (ONTUMUCTUYHBIN NPOTHO3)
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ANMEeTUTBHI K PUCKY
npasAaT Forex

CKJIOHHOCTb MHBECTOPOB K PUCKY ceifuac ABJAeTCA ITTaBHOM HaIpaB-
JAI01Iel Tapbl eBpo/Aojiap Ha Forex, 1 Ipy TPOrHO3UPOBAaHUY Kypca
HYXXHO IIpeXx/ie BCero yuuTblBaTh UMEHHO PUCK-aNneTUT. Takoe MHe-
HUe BbICKa3aJa IJ1aBHbI BaJIOTHBIN cTpaTer Morgan Stanley XaHc
Penexep. IIpu 3TOM Ha TOTOBHOCTb MHBECTOPOB UJTHU Ha PUCK cerdac
B OCHOBHOM BJIMSIIOT COOBITHS B €BPO30HE U GIOIKETHBIN BOIPOC B
CIITA. AMepUKaHCKMM 3aKOHOZATe 1AM He06X0JMMO IPUITH K COTJIa-
IIEHUIO JIJIS TOTO, 4TOObI M36eXaTh periecciy 3KOHOMUKH B 2013 rozy.
«Cyl[ﬂ 110 TOMY, 9YTO MBI CJIbIIIAJIA B ITOCJIe/JTHME BBIXOAHbIE, aMepu-
KaHCKHUe MOJUTUKY UAYT B BEPHOM HampaBieHun. Yem nydiie OyayT
HOBOCTH O PeLIeHUH Po6ieMbl «pUCcKaIbHOT0 00pbIBa» B CIIIA, TeM
6oblue OyzeT BepoATHOCTb POCTA €BPO IPOTHB aMepPUKaHCKOH BaJIio-
ThI», — KOMMeHTupyeT XaHc Penekep. Ceiiuac Bce FOBOPUT O TOM, YTO
aMepUKaHCKUe NOJTUTUKY IOHUMAIOT BCIO CePbe3HOCTb CUTYalluU, U
3TO BHyIIaeT ONTUMU3M, IOAYePKUBAET IJIaBHbIY NCIOTHUTEIbHBIN
nupektop Bank of America Bpaitan MoitHuxaH. Mex/y TeM riaBa
@PC Ben BepHaHKe 3asiBUJ O TOM, YTO y OHOTO [IEHTPAIbHOTO HaH-
Ka He/[OCTaTOYHO CHUJI AJ1S yCTPaHeHU s BCero BIUAHUA TPeICTOAIMUX
HOJUTUYECKUX N3MEHEHU!, Ha3bIBAEMbIX «OH0IKETHBIM 0OPBIBOMS.
Ternepb, BEPOATHO, Y4aCTHUKY PbIHKA OYyAyT ellje IpUCTaIbHee Cle-
IUTH 33 XOZI0OM [1eperoBOpPOB aMepUKAHCKUX BIacTei.

OpyruM GpakTopoM /laBJleHHUs] OCTAIOTCS IEePeroBOphl eBpOIekic-
KUX BJIaCTel OTHOCUTEJIbHO BblAeeHusA nomomu ['per. MUHHUCTPEI
¢uHaHCOB cTpaH eBpo30HE! (EBpOrpyIina) BHOBb He CMOIJIHM IPUHATh
pellieHMe O Bbi/iesieHuY ['peliuu odepeiHOro KpeAuTHOro Tpania. 06-
CyX/leHUe JAaHHOTO BOIIPOCa OTJIOKEHO Temephb 10 26 HosA6ps. Kito-
4YeBBIMH  BOIPOCaMU,
10 KOTOPBIM CTOPOHBI
He MOTYT NPUWTHA K
KOMIIDOMUCCY,  fABJISA-
I0TCA IIpeJiesIbHbIe CPO-
Kiu (pUHAHCUPOBAHUSA
(2014 unu 2015 rop) u
HeO0OXOAMMOCTb  CIHU-
caHusd foaros I'penun B
pasmepe 53 mipz eBpo.
CyLIecTByIOT OIlaceHus,
4TO KOHCEHCYC He byneT
JOCTUTHYT U B IIOHe-
JeNIbHUK, U, CJIefIoBaTeIbHO, TIOKa He ACHO, Korja I'penus moayyur
cpezcTBa, 4TOOBI M36exaTh nedoira. «B meperoBopax no [periuu cHO-
Ba I1ay3a, HO, CY/iSi IO BCEMY, PHIHOK YK€ CMUPHJICS C TeM, YTO GBICTPBIX
pellieHuit TYT He ObIBaeT», — OTMevaroT aHanuTuku FIBO Group.

BamiorHsiii ctparer Deutsche Bank Anan Packun cuutaert, 94T0
JI0J1JIap HY’KHO NOKYIaTh yxe ceiidac. Ho B janpHeleM, 10 KOHIA
3TOTO rofia, KCHepT OXKUAAeT, YTO HACTYIUT MOMEHT, KOTAa PUCK-
anmneTUT CHOBA HAYHeT MOBBIMIATHCA U Iapa eBpO/40JIap BBIPACTeT
Boiiie 1,30. «IToka 51 661 He COBETOBAJI IOKYNATh eBPO. YPOBEHb yxke
XOPOULIUK, HO eCJI¥ 32T ceiiuac, MOXHO YUTU B MUHYC B CJIe[yIO-
e napy Hezesb. [Ipo6eMy nukBuaHocty B EBporne EIIB pemurn, a
IpOGJIeMbI ILJIaTEXXeCIOCOOHOCTH, Ha MO B3IJISA/, CHOBA BCIJIBIBYT
TOJIBKO BO BTOPOH ITOJIOBMHE CJIeyIONero roga», — MOAYePKHYI
Anan PackuH. Ananutuku u3 Danske Bank oxunaroT coxpaHeHus
c1aboro anmneTuTa K pUcKy B iekabpe. COBOKYITHOCTD U3 «HCKaIb-
HOTO 06pbIBa», 3aKPBITHSA PUCKOBBIX MO3UIMI Ilepe]] OKOHYaHUEM
rozia ¥ HeonpeieIeHHOCTb, [apsas B eBPO30He, He CIUIIKOM O1a-
TONIPUATCTBYIOT PUCK-AIIIIETUTY B T€4€HNE CIeAYIOIIUX eCTU He-
nenb. «<Mbl IOHU3UJIU IPOTHO3 110 ape eBPo/70J11ap Ha OAUH MecsI]
70 1,26. IIporHo3 Ha TPU U WeCTb MeCALeB MbI TAKXe TepecMOTpPes !
B CTOPOHY MOHMXeHu4, ¢ 1,35 10 1,30 u ¢ 1,35 10 1,33. OnieHKa Ha rox
ocranach Ha ypoBHe 1,30», — OTMeTHIN aHATUTUKHU JaTCKOr0 GaHKa.
B KadecTBe OCHOBHOTO CIleHApUs aIbHEHIIero pa3BUTUs COOBITUI
sKcepTsl 13 Lloyds TSB no-npexxHemMy paccMaTpUBAIOT YKpeIlJeHIe
ZoJnapa Gyarofaps CIpocy Ha Hero Kax Ha TUXYIO raBaHb. I1o mpo-
THO3aM 9KCIIepTOB, B KOHLe 2012 rofa Kypc napsl eBpo/oJiap cocra-
BUT 1,24, a xk koHuy 2013 roga ynazger go 1,19.

B Givkatiniee Bpemsi, 0 KpaiiHeit Mepe 70 KOHIIA TeKyIei Hefe-
JIY, Heolpe/ieJIeHHOCTh OyZieT OrpaHUYKUBATh T'OTOBHOCTh HHBECTOPOB
U/TY HAa PUCK. DTO O3HA4aeT, YTO 0JIJIapP, BEPOATHO, CMOXET yJiep-
XKaTbCs Ha TeKYLIUX YPOBHAX.

HA TOTOBHOCTb
MHBECTOPOB UaTU

HA PUCK CENYAC

B OCHOBHOM BNUAIOT
COBbITUS B EBPO30OHE
M BIOO)KETHbIN BOMPOC
B CLUA

HATAJIbS INEPBAKOBA,
AenmapTaMeHT aHaIuTHYecKoi nHpopmanuu PBK

Llens, nonn. Pekom. MeXayHapoHbIA PbIHOK

Mail.ru Group 41,38 Hakannusarb LIBOR USD Overnight 0,15450
Polyus Gold 4,05 Hakannusarb Poccusi-30 2,849
VimpelGom 12,05 Nlepxatb US Treasuries 1,6865

Yandex 28,65 Hakannusartb Crasku py6nesbix MBK
raanpom 6,29 Hakannugats ~ MOSPrime (1 AeHb) 6,22
NVKOWN HK 80,96 Hakannvigats WeToutuku: LB PO, Bloomberg
Hopunbcknit Hukens 184,15 [epxatb
MK Cnpoc, py6. Mpean., pyo6.
PocHedTb HK 8,23 Hakannueatb Han, USD 31,072 31,453
C6epbaHk 4,02 Mokynatb Han, EUR 39,823 40,262
CesepcTans, ADR 1417 Hakannueatb
CypryTHedTeras 1,19 Mokynatb Ha 31.0313 MoteHu., %
Ha 311212 Motenu, % EUR/RUB 3946 16726
HedhTs WT] 9507 9,82 EUR/USD 1,2707 -0,7576
HebTs Brent 100,22 056 NPOrHO3bl 3KOHOMWUKKN POCCUU 2012, %
BBM 3,74
3onoto 1699,31 -1,62 NHpnsius 6,01
Mezp 8187,80 5,64 MpomMnpoun3BoacTE0 3,76
Mwennua 763,85 -9,6 YpoBeHb 6e3paboTuLbl 6,10

Netoynuk: Quote.rbe.ru Wetounuk: Quote.rbe.ru
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[ludpoBas 6uTBa

Ha xaxxgoe MmecTo BO BTOPOM MYJIBTHIIJIEKCE IIPETEHAYIOT ABA KaHaJia

3a yyacTue BO BTOPOM MYJIbTHIIJIEKCE,
B NIepCrneKTHBe JOCTYNHOM KaXXJ0My
xkutento Poccuu, moGoprorcsa 19 re-
neKaHanoB. CTOJBKO 3agBOK MHOJy-
yun PockoMHaza3op Ha 10 mo3unuii B
nudposoM nakere. ExxerogHas niara
3a HCHoJab30BaHHe MHQPPACTPYKTYpBbI
PTPC cocraButr 944 miaH py6. IloGe-
OUTENb NOJIKeH BHeCTH 36 MiIH pyo.
B KayecTBe BCTYNHTEJbLHOr0 B3HOCA.
Y4yacTHUKH pbIHKA MOJAarampT, YTO Ta-
KHe IJIAThI 10 CHJIAM TOJbKO XOJIAUHTY
«CTC Menua» u tenekanaaam THT u
PEH TB.

ITo unpopmauuu PBK daily, 3asBku
Ha y4yacTHe BO BTOPOM MYJbTUIIJIEKCE
(maketr nMQPOBBIX TeleKaHaNOB, pac-
[IPOCTPAaHsAEMBIX Ha BCell TeppUTOPUH
Poccun) mopany TenekaHaslbl XOJNJUHTA
«CTC Menua» (CTC, «[JomauHuit», «Ile-
peu»), THT, PEH TB, TBII, Tenexkanan
«Jloxnb», O2TB u MTPK «Mup». Tene-
kaHaunbl «IIpopmenna TB» (TB3, MTV,
2x2) n «}IOTB xonaunra» («lO0», Disney)
He oTBeTuU Ha 3anpoc PBK daily.

Kak yTBepxnaer PockomHaz3op, Bce-
ro 6b10 TMOAAaHO 19 3aABOK Ha HeCATh
MecT. «B TedeHue fecsTH AHEN KOMUCCUSA
IIPOBe/IeT aHaJIN3 [O/JaHHbIX 3aABJIeHUH
Ha cooTBeTCcTBUe TpebGoBaHUAM. Ilocie
OyayT Ha3BaHbI Te TeJeKaHalbl, KTO 10-
NyILIeH K KOHKYPCY», — pacckasaj npej-
cTaBUTenb PockoMHaz3opa Bmapgumup
ITukos.

ITo ycioBUAM KOHKypca TesieKaHal
NOJI)KeH BeCTH eXellHeBHOe KPYTJIOCy-

DOTO UTAP-TACC

B PockomHaf30p BbICTpOUAch o4epeab U3 XKenaLmx nonacT BO BTOPOW MyNbTUNNEKC

To4HOe BemaHue. He meHee 55% mpo-
rpaMm B ero adupe A0KHBI OBITH OTe-
YeCTBEHHOTO MPOM3BOACTBA. Pasmep
eIVHOBPEMEHHOH IJIaThl A nobenu-
Tensi — 36 miH py6. [Ipu nonade 3asBKU
BHOCUTCSA 2% OT 3TOU cyMMBI. «<Exeron-

PBK-TB He cTaJ y4acTBOBAaTb B KOH-
Kypce. «Cnenuduka tTenekanana PEK-TB
3aKJI04aeTcs B 4eTKOM TapreTUPOBAHHON
ayZIUTOPUU, IPEeUMyIeCTBEHHO KaHal
paboTaer Ha MpPeMHUAJbHOTO 3PUTEJS.
HeT nosHO! BepOSAATHOCTU, YTO BTOPOU
MYJITUIIJIEKC CMOXeT IPeZloCTaBUTh HAM
KaKue-TO HOBble BO3MOXXHOCTH IOCTHXe-
HUS UMEHHO 3TOH ayAUTOpUU», — CUU-
TaeT pyKoBoauTesnb Tenekanana PBK-TB
Anekcauap Jlio6umoB. OH mosaraeTt, 4To
($UHAHCOBYIO HArpy3ky BTOPOT'O MYJib-
THUIIJIEKCA MOTYT BBbIZIEP3KaTh TOJIBKO TPU
TenexkaHana — «CTC Menuas», THT u PEH
TB. «HaBepHoe, TesexkaHanaM XOJJAHTa
«CTC Menua», a takxe THT u PEH TB
BTOPO# MYJNbTUIIEKC OyZeT Mo CHIaM.
DKoHOMHYECKass MoOJeJb TeJleKaHaja
«Jlox1b» BPAJ I O3BOJIUT BbIJIEPXKATh
TAaKyIo ZleHe)XXHyI0 Harpy3Ky, IOTOMY YTO
y Hero CJIMLIKOM y3Kas LejeBas ayAuTo-
pus, cocpefoToueHHas B IHTepHeTe», —
3asBuJI I-H JII0OMMOB.

Ha «/loxpae» cuuTaroT, 4YTO BXOJ BO
BTOPOM MyJBTUIIJIEKC IPUHeECeT TeJjeKa-
HaJly HOBble pekJiaMHble 0X0ozbl. «Cra-
Tyc 3UPHOTO TesleKaHaa MO3BOJIUT HAM
KOHKYPHUPOBaTh 3a GIO/KeThbl 3GpUPHOTO
TeJleBUJIeHUsA, KOTOpble B JIeCATKU pas
MpEeBBIMIAIOT IOKA3aTe U PhIHKA Heapup-
Horo TesneBuzieHus. OO 06beM PbIH-

HO 3a obecredyeHue ycayr nupposoro
BellaHWs TeJleKaHasbl OYAYT MIAaTUTh
944 mnu py6. nmaumHas ¢ 2016 roxa,
Korja 6yayT mocTpoeHsl Bce {udppoBbie
ceTu 1 GamrHM, — FOBOPUT MpeACTaBU-
Tesb «Poccuiickoil TeneBU3MOHHOMN U pa-

auoBsemarenbHoit cetu» (PTPC) Urops
CrenanoB. — K xkoHny 2013 rozna 4acThb
06bEKTOB CeTH BTOPOTO MYJIbTHIITIEKCA
IJIAHUPYEeTCs BBECTU B CTPOM, OJHAKO
I1J1aTa 32 YaCTMYHOe M0Jb30BaHUe CeThIO
ellje He yCTaHOBJIEHA».

Ka peKJiaMbl, pa3MelaeMoil Ha 3QUPHOM
TeJIeBUJIEHUU, COCTABJISIET OKOJIO 5 MJIPJ
JI0JI1.», — 3asIBUJIa pYKOBOAUTENb TejeKa-
Hana Haranus CuHzeeBa.

KATEPUHA KUTAEBA

ADPK «Cucrema» BKJIIOUMJIA
oOpaTHBIN OTCYET

>
OKOHYaHue.
HavanoHac. 1

«CpOK OKOHYaHUA HEKOTOPBIX IPOEKTOB
ObLJI epeHeceH M0 06'beKTUBHBIM IPUYMHAM.
K HuM oTHOCSATCA TepeBo/ CbeMOYHOTO TIPO-
mecca u3 Mockesl B CankT-IleTepOypr 1o co-
06pakeHUsSIM TBOPUECKOTO XapaKTepa u u3-
MeHeHUs B TpaduKe aKTepOB, 3aHATHIX B pa-
6ote Haj cepuanamu. Takxe moTpe6oBaiach
Gosee rayboKas, netaabHas, a CJie[0BaTeb-
HO, U GoJlee AnuTeIbHAS MTPOPabOTKa HEKO-
TOPBIX CLleHAPHBIX MAaTepHUaloB», — FOBOPUT
r-H Canponos. K KOHIy TpeTbero KkBapraJsa
6ubnuroTexa RWS yBenuuunach Ha 25,4% 10
CpaBHEHHUIO ¢ TeM Xxe nepuoaoM 2011 roza u
cocrasuna 1,7 TeIC. 4.

B aBrycre aToro roga AOK «Cucrema» npo-
nana 56% akuuil TesmexaHama <«MoCKOBUA»

(Gpenp «3 KaHas»), KOTOPBIil BellaeT HA OHO
yacrore ¢ «<TB LlenTpom». B ceHTsIOpe KOpIO-
panus OTKa3ajach IPUHUMATh y4acTHe B Cyb-
Ge Ipyroro MeAUIHOrO aKTHBAa — KMHOCTYAUH
«Jlendpunpm». PeopraHuzanus CTyJuu Hava-
nach 6e3 «CUCTeMBI».

OnHOBpeMeHHO KOpHopanus OTpasuia B
oTyeTHOCTH pa3Butue «CtpuM-TB». B TpeTs-
eM KBapTaJe ero aboHeHTCKas 6a3a BbIpOCJIA
Ha 22,5% 10 CpaBHEHUIO C TeM Xe IIepuoJioM
B 2011 rogy m gocTturia 7,2 MJH OJb30BaTe-
neit. TenexaHan 3apa6otan 15,9% BbIpydYKH
Ha peKJjiaMe, 3a ol 3TOT II0Ka3aTeJb BBIPOC
Ha 5,45%.

KATEPUHA KUTAEBA
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POCCUIACKOro puTeitna:

CJ1I0AKHOCTW 3peNnoro pblHK4

MooOuabpHasg onTuMU3aIns

«PocTeniekoM» COKpaTUT B «CKalJINHKe»
Ka)k/Ioro 4eTBEPTOro paboTHUKA

«PocrenekoM» rotoB cOKpaTutb 25—40% paboTHUKOB «Ckaii-
JMHKa» B MpOIecce WHTerpanud B 00beANMHEeHHYI0 KOMIAHHUIO.
JBe CTPYKTYphI JUKBUAHUPYIOT AYOJMPYIOMMiI mepcoHas, 3TOT
npouecc 3aiMer Oamkaiimmue mects MecsineB. Ha moxomax mo-
ounbHOro OusHeca «PocTenekoma» 3Ta ONTHUMHU3AIUA MOKA He
CKa3bIBaeTcs: B TpeTheM KBapTaje OHU NpubaBuin Bcero 2%.

Buepa <«Pocrenexom» Bmep-
Bble BKJIIOYMJI B CBOK OTYeT-
HOCTb (I)I/IHaHCOBbIe pe3ynbTaThl
«CkaiinuHka». B TpeTbeM KBap-
Taje oO0beJUHEHHAss KOMIAHUSA
3apaboTana 77 miapz py6., 3To Ha
2% 6osiblie, YeM B aHAJIOTUYHOM
nepuosie 2011 roga (yusnu mpe-
KHUe pe3ynbTaThl « CKalIMHKA»).
OIBDA coxparunacs Ha 2%, fo
29,4 mapn py6. PeHtaGesnbHOCTD
10 3TOMY IOKa3aTeJ0 HeMHOTO
cHU3unach — ¢ 39,9% B TpeTbeM
kBaptane 2011 roma no 38,2%.
Yucras npubsiib «Pocreneko-
Ma» BbIpOCJa Ha 8% NPOTUB Tpe-
Thero KBapTaJa NpoIJIOTo roza,
no 9,9 mapza py6. KanutanbHble
BJIOXKEHHMS 32 KBapTas npubasu-
nu 36% u ctanu paBHbl 21,6 Mapa
py6., unu 28,1% OT BBIPyYKH
(npotus 21,1% B aHAJIOTMYHOM
kBaprajse 2011 ropa). YucTelii
JOJIT KOMIIAaHUM BbIpOC Ha 34%,
no 197 mapna py6., coOoOTHOIEHUE
ponra Kk OIBDA yBenn4uioce 1o
1,6 nporus 1,3 rogom paHee.

Bo Bpemsa KoH}epeHU-KOJIA
C MHBeCTOPAMU ¥ aHAJIUTUKAMU
npesugeHT «Pocrenekoma» Anek-
canzip IIpoBOTOpPOB pacckasal, 4To
NJaHUPyeT COKpaTUTh 25—40%

nepcoHana B «CkainuHke». FIHTer-
panus onepanuii oneparopa B 6us-
Hec XOJI[MHTa Havajiach U 3aiiMeT
Grkaiimiue uecTs Mecsiues, 106a-
BuJ OH. B ipecc-ciyx6e «Pocree-
KOMa» NOSACHWUJIN, YTO COKPAIleHU s
KOCHYTC TOJIBKO
Ay6nUpY O HX
¢yHkumii. BHyTpH
camoro <«Pocteine-
KOMa» pacxofibl Ha
nepcoHan Tpaju-
LUOHHO  COCTaB-
JAIOT  3aMeTHYIO
4acTh Tpart. B Tpe-
TheM KBapTaje Ha
BBIIJIATY 3apILjIaT
U COLMaJIbHbIE BbI-
miaTel pabOTHHKaM oleparopa
npuniock 19,3 mipa us 47,5 mipa
py0. ero omnepanyoHHBIX PACXOZOB.

B wutone—centsbpe MoOUIb-
HBI/ CcerMeHT c y4yeroM «Ckain-
JIUHKa» BBIPOC HA 2% U AOCTUT
10,5 mapz py6. OH okaszancs Ha
YeTBePTOM MeCTe IO BBIpyuYKe
cpesu MpoYMX cepBHUCOB «PocTe-
JleKoMa» U NPUHOCUT XOJNJUHTY
14% Bcex pgoxomoB. OCHOBHBIM
HalpaBJeHHeM ero Gu3Heca oc-
TaeTca MecTHas TejepoHHAA
cBA3b (29% BBIpYUYKHN), O 15%

OoT 0o6WMX AO0XOJOB MPUHOCAT
PO3HUYHBbIC UHTEPHET-YCIyTU U
BHYTPU30HOBAs CBA3b. [Ipu 3TOM
POCT J0XOZA0B IPOUCXOJUI B OC-
HOBHOM 3a C4YeT 06J1a4HbIX CepBU-
COB U apeH/bl KAHAJIOB, a TaKXe
pocTa crpoca Ha MHUPOKOIOJI0C-
HBIU foCTyn B VIHTepHeT.
«HeratusHbIil 3pdexT OT uH-
Terpanuu co «CKalJIMHKOM» CO-
OTBETCTBYeT OXujaHusaM. Llenb
3TOr0 MPUOOpeTeHUs He 3aKJII0-
Jyajach B yBeludeHUu GpUHAHCO-

NPE3UAEHT «POCTEJIEKOMA »
AJIEKCAHAP NPOBOTOPOB
PACCKA3AJ, 4YTO
MNAHUPYET COKPATUTDb
25—40% NEPCOHAIJA

B «CKAUJIMHKE»

BBIX IIOKa3aresei, a HOCUJA CTpa-
Teruyeckuil xapakrep», — CUMTa-
eT aHaJuTUK «Ypasncuba» KoHc-
TaHTUH benoB. IIo ero MHeHMUIO,
COKpallleHHe IlepcoHasnaa — He
[JIaBHBIN BbI30B IPU UHTErpalluu
«CkainuHKa» ¢ «<PocTeseKkoMoM»:
«Ormneparopy elle NpeACTOUT pe-
HIUTb, KAK UHTETPUPOBATH OTlepa-
LIIOHHYIO JleATeNbHOCTh «CKail-
JIMHKa» ¥ pa3BUBAaTh Ha ero bOase
MOOUJILHBINA OU3HEC».

AHACTACHUA ®POMHUYEBA

Hoknaguukm

KntoueBsble BONMPOCh KOHdepeHUMK: Kak OyaeT pa3BrBaTbCA PO3HWUYHAA TOPTroBA B YCIIOBMAX BTOPOW BOSHbI
KpK3Kca, BbI3BaHHOrO pelieccuen B EBpone, MOMOXeT N aHTUKPU3MCHBIN onblT 2008-2009 rr., nnm
NOHaAobATCA HOBbIE MOAXOAbI, Kakie npouecch byayT ApaiBepaMmn pa3BUTUA POCCUINCKOTO puTeiina B

YCINOBYAX KPU3WCa, a Kakue OyayT ero TopMo3nTb.

«PyccKada pyJjieTka»
oT PockoMHaz30pa

Buepa BupeoxoctuHr YouTube wu3-3a TexHHYeCKOH
omn6xku PocKOMHaz30pa HA Yac MOnaj B CIUCOK Omac-
HBIX caiiToB. Yepe3 TpHU AHA eMy rpo3uia 0JIOKHPOBKA,
OJJHaKO OIIMOKY ONepaTUBHO MCIPaBHIIN.

«YouTube 3a610Kk1poBaH He ObLI, CAUT He
[IPHOCTAHABIUBAJ CBOIO PabOTy», — FOBOPUT
npexacrasurens PockoMHaz3opa Bragumup
ITuxos. [To ero cioBaM, 3asiBjieHue, 13-3a KO-

Bopucos A.N. Mpotacos M. FpoanHcknn K. Manu6opckas . TOpPOTO CaUT MOT OKa3aThCs B YepHOM CIIMCKe,
Mockoeckas Accoyuayus npouzeodumeneli  E5.py (npoekm X5 Colliers International noCTynuao 14 HOA6GPSA. «DKCIepPThl PacCMOT-
MexO0yHapooHas U nocmaswjukos NpodyKmoe Retail Group N.V.) JHupekmop pesd KOHTEHT, Ha KOTOPBIM NOCTyIMJIA XKa-
6usHec-accoyuayus numaHus «PYCIPO/COI03» leHepanobHbIlU denapmameHma mopzogoli noba, u 1o pelieHunIo POCHOTpeGHa/:[.’iOpa Ha-
leHepanbHbIl dupekmop lMpedcedamene npasneHus oupekmop HedsuXuUMocmu MPaBUJIU B TO JIOBHOU OQ)HC KOMIIAHUU GOOgle

3ampoc Ha 6J0-
KUPOBKY IPOTH-
BOIIpaBHOU WH-
dopmanuus», —
OTMETHUT  OH.

HbIHELHWIA CNY4AN
YXE HE NEPBbIN,

__ KOrgA AMEPUKAHCKUWN  Xors tpe6oga-

\ >4 MIrAHT GOOGLE mie  YouTube

L < BBIIIOJIHUJI ITOY-

, CTPALAET OT OLUMBOK ~ o.moran mom

BpeHHensep M. MbinbHuKoB [. BbacTtpukos A. Ab6atoWwKuH J1. POCCMVICKOFO pasy, .

.. 3a CHUCTEeMHOU

STS Logistics Finn Flare Sameta QedepasnbHbIli 3aKYyNOYHbIL COI03 OMUOKUA Ha3Ba-
leHepanbHbIl Oupekmop Pykogodumersb Pykosodumesns omoena 3A0 «Cucmema «T3C» PErynsaTOPA

denapmameHma onmosbix  HAs02080U NPAKMUKU leHepanbHeili Oupekmop HUE pecypca He

npodax 1onajao B CIIU-

Peknama / 16+

Peruncrpupymnca cenuac! Ckugka o 20%
+7 (495) 363-03-14 / www.bc.rbc.ru

Mo BoNpocam NapTHePCTBA MW BbICTYMNEHWS C 4OKAL0M
obpalantecs no tenedoHy +7 (495) 363-03-14 1 a3nekTpoHHOM noyTe bc@rbc.ru.

COK <«HCIIOJTHEHHBIe Xao0bl». «B pesyinbrare
YouTube 65111 3aHeceH B CHMCOK CAiTOB, MOA-
nexamux 6mokupoBke. Ceifuyac 3Ta omubKa
yCTpaHeHa», — pe3loMupyeT r-H ITukos.

B poccuiickom npescraBuTenbcTBe Google He
3HAIOT, YTO CTAJIO TPUYMHOU OOKH. «CalT He
IpeKpaiai cBoeil paboTsl B Poccuu», — roso-
pAT B KOMOaHuu. B poccuiickuit oduc He mpuxo-

ANTU KaKue-1u60 3anpockl oT PockoMHaa30pa.
«OHM HaNpaBJIAIOT BCe 3aMeYaHUs 10 KOHTEHTY
HeINoCpeZACTBEHHO B I'OJIOBHYIO KOMIIAHUIO», —
n06GaBISIOT B MECTHOH TTpecc-Ccayxoe.

W3BecTHbIi 6iorep AHTOH Hocuk cuuTaer,
4TO HbIHEIIHHUII IpelieIeHT IOKa3bIBaeT BCIO ab-
CYPAHOCTH CUTYyalMH. «J[efCTBISI YMHOBHUKOB
GecropsiIOYHbI ¥ GecCMBICJIEHHBL. B moceHee
BpeMs CTaHOBUTCS Bce G0JIee 04eBH/HO, UTO 3a-
IIMTA leTeld, a TAK)Ke OXpaHa 3J0pOBbs BOOGIIe
3/1eCh HY IIpU YeM», — OTMedaeT r-H Hocuk.

Vnba JIpOHOB, PYKOBOAWTENb IpOeKTa
LiveJournal Russia komnanuu SUP Media, roso-
puT, uTo PoCcKOMHAZ30p HU pa3y He obOpamancs
K HUM C IPOCbOOY CHATD, 3aIIPETUTD WU yZa-
JIUTh HeHaJyleXxaluil KoHTeHT. «ITo cyTu Ham,
KaK ¥ JII06BIM IPYTUM KPYTIHBIM HHTepHEeT-pe-
cypcam, r7ie KOHTEHT pa3MeINaoT CaMy 0130~
BaTeJIH, BCe PAaBHO, KTO OyZieT HaM F'OBOPUTH O
He3aKOHHOW nHopMalu. PaHblie 3T0 lesianu
N0Jb30BaTeNy, ceiiuac — PockoMHaza3op», —
oTMevaeT I'-H J[pOHOB.

HblHemHUN cy4yail yxe He [IepBbId, KOrja
aMepuKaHckuil ruranT Google ctpazaer ot
om1bOK POCCUNCKOTrO perynsaTopa. 18 Hoa6ps
BeZIOMCTBO BHECJIO B YePHBIN CHUCOK OZIUH U3
IP-azpecoB NOMCKOBUKA KOMIIAHUH, IIpaBJa,
Ha cJleflyIolllee yTPO 3alllCh U3 peecTpa yja-
JIUJTH, OTMETHB, YTO 3TO OblJIa TeXHUYECKAs
omubka. [To jaHHBIM PockoMHazA30pa, ceiiyac
B POCCHIICKOM YepHOM cIucKe 519 3ammceit
KOHKPETHBIX CaiiTOB, 61 n3 HUX 3a6JIOKUPO-
BaH 1o IP-agpecy.

BUTAJIAY NETJIEBO
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MckyccTBEHHBINM cO0aYnii HOC OOHAPYKHUT
B3pbIBYATKY

Pa3pa60TaH JaTYUK, I/IMI/ITI/IPYIOH_H/II/I paboTy pelenToOpoB OOOHAHMS CIy:KebHOIM cobaku

DOTO: KanudpopHmrickmnin yHreepcnTeT B CaHTa-bapbape, Fotolia/PhotoXPress.ru

AMepHKaHCKHe HH)KeHepbI pa3pa60TaJm
NOPTATHBHBIA [JAaTYMK, KOTOPbIH Oyzaer
HMHUTHPOBATh GUOJIOTMYECKUN MeXaHHU3M
BOCIIPHATHA 3aNax0B CO0AKOH U TeM ca-
MbIM 3¢ (PeKTHBHO 0GHAPY:KMBATh MoJe-
KyJIbl B3pbIBYATHIX BemecTB. Cnenuanuc-
Thl B3SIJIM 32 OCHOBY CO0QYbi0 CHCTEMY
00OHAHUS, TAK KaK OHA CYUTAETCS JTydIei
AJI BbIABJIEHHA 3TUX TUIIOB MOJIEKYJL.

TouHblll TPUGOP, MO COOOIIEHUIO pa3-
pabOTYMKOB, He MMEIONINT aHAJIOrOB, ObLI
co3maH ydYeHbIMH 13 KamudopHUiicKoro
yuuBepcureta B Canta-Bapbape. JleTeKTop
UCMOJIb3yeT MUKPODIIOUIHbBIE HAHOTEXHO-
JIOTUU [1J1s1 UMUTALUHU paboThl cO6aUbUX pe-
[IeNITOPOB 3amaxa. YCTPOUCTBO OUeHb IyBC-
TBUTEJBHO K OIpe/ieJIeHHOMY THIY MOJIEKY
XVMUYeCKHUX BellecTs.

«Cobaky MO-TIpeXHeMy SIBJISIOTCA Jyd-
MU, KOTZa pedb uzeT o6 oGHapyXeHUu
B3pbIBYaTKU. Ho cobaka, Kak U 4eoBeK, Mo-
et 3a00J1eTh UK ycTaTh. MbI pazpaboTanu
YCTPOMCTBO C TaKOH e WU faxke GoJee BhI-
COKOI 4yBCTBUTEJILHOCTBIO, KaK HOC COGAKM»,
— yTBepX/aeT OJMH U3 aBTOPOB U300peTeHNs
npodeccop Kapia Meunnxapr.

JleTeKTop COCTOUT U3 IBYX 4YacTeil. B Hem
ecTh MHKDPOKAaHaJ, KOTOpPBIA CIerraIncTbl
UCTIOJIb3YIOT [JIS1 YIaBJIMBAHUS MOJIEKYIT U UX
ZOCTaBKY B ZPYryio 4acTb npubopa. Bo Bro-
POIi YacTH HAXOAUTCS MUHU-CIIEKTPOMETP Ha
6a3ze yazepa, MAEHTUPUUUPYIOMUI OMAacHbIe
BellleCTBA U Iepelaromuil 3Ty HHGOPMaLLIo
B KOMIIbIoTep. TeXHOJIOTHS MOXET UCII0JIb30-
BAThCs [J1s1 OOHAPYKEHUS CAMbIX Pa3TUIHBIX
BEIIEeCTB.

«JlaTurK MOXeT 0OHAPYKUTh [JaXKe He3Ha-
YHUTEJIbHOE KOJIMYEeCTBO BellecTBa, KOTOPOe
He MpeBBIMIaeT OJHOM YacTH HA MUJITAAP.
OH MO3XeT OBITb HCII0JIb30BaH AJIst 0GHAPYKe-
HUS B3PBIBYATHIX BEI[eCTB C TOUHBIM OIpe/ie-
JIeHVeM KOHKPeTHBIX MOJIeKyJl. Kpome Toro,
OH MOXeT [IPOaHaTN3UPOBATh YesIoBedecKoe
IbIXaHMe U BBISIBUTDH 3a60JieBaHie HA OYeHb
paHHUX CTaAusax», — pacckasan PBK daily
npodeccop KanudpopHuiickoro yHusepcure-
ta B Canra-Bap6ape MapTun MoCKOBHIL.

VICTIONHUTE BB ceKpeTaph HaHOTeXHO-
Jorudeckoro obmectsa Poccuu Jlenuc AHnpe-

chepax ectb Gosbiive HapaboTKM. 5 Mymaro,
4TO TaKUe e YCTPOUCTBA yiKe ObUTH C/eNTaHbl
B HECKOJIBKHX 1a00PATOPHSX, IPOCTO 00 ITOM
TI0Ka He c006111an0ch. MuKpodonanka — 310
TEXHOJIOTUSI 06PabOTKY KPEMHUS C LEeJbIO
NpOaHaIN3UPOBATh HeGOJIbIIIe KOTUUeCTBa
KaKoro-nu6o BeiecTsa. EcJiu roBOpHUTS 0 TOM,
KaK OOHAPY)XHUTb eJMHUYIHbIE MOJIEKYJIBI, TO
37IeCh HayKa OKa HaXO/[MTCs Ha CTaIUH HCCITe-
noBaHus. CylIecTByeT HeCKOJIbKO Pa3IMIHBIX
TexHoJIorui. Ydenble u3 KamnpopHuiickoro
YHHUBEpCHUTeTa HCIONb30BaaM Jasep. Eciu
YaCTHUIIBI 06Ty YaTh JIa3ePOM, OHU JIAI0T HEeKHit
CUTHAJI, U B pe3ysbTaTe MO CHEKTPY MOKHO
UeHTUGUIMPOBATH Ty WM UHYIO MOJIEKYJLY.
[Tpo6iema B TOM, YTO CUTHAJ C/1a0bI U CIEKTP
OT OJTHO MOJIEKYJIbI [IOJIYYUTh OY€HB CIOXKHO.
Emie mecsiTh JieT Ha3a/ 3Ta 3a7a4a Oblia ObI He-
paspemmmoiL. A ceifyac yueHble 0OHAPYKUIIH,
9TO eCJIM MOJIEKYJIa TI0Na/iaeT Ha cepebpsiHy o
WA 30JI0TYI0 HAHOYACTHUILY, TO ee CUTHAJ CTa-
HOBUTCS CUJIbHEe B I€CATKU THICSY Pa3 U jaxe
eIMHUYHYIO MOJIEKYJTY MOXKHO PACIIO3HATH>.
[Io MHEHWIO PYKOBOAUTENs KOMIIAHUU
«MonozexXHbIA HayYHO-TeXHUYeCKUH LIeHTP>
Anekcanzipa OnuKeBHYa, TEXHOJIOTHS TepC-
[EeKTHBHA, OAHAKO MDY KCIIOJIb30BAHUHY MIPH-
6opa, yIaBIMBAIOIIEr0 MOJIEKYJIbI BElIeCTB,
HEeOoOXO0/IMMO ellle MPUAYMAaTh Crocob, Kak OT
HUX OYKMCTUTH ITOT AATUYKK, YTOOBI He UCKa-
KQJIICh Pe3yJIbTaThl IOC/eAYIOMUX UCCIIe0-

YyBcTBUTENbHOE 06OHsAHME cobakK ycnewHoO MmogenupyeTcsa AeTEeKTOPOM.
MOﬂeKy.rlbl B3pbiBYaTbIX BeLleCTB CBA3bIBAOTCA B €ro Kamepe
Cc HaHoYacTuuamu. A naseprlﬁ ny4 HaXxoguT 3TU HaHO4YacCcTuubl,

0K TOBODUT, 4TO B OCHOBe ITpHOOpa JIexXaT IBe  BaHUIL.

TEeXHOJIOT'MY — MUKPOQIIIONANKA U TEXHOJOT A

ycunusatowime cnekTpasnibHble NOANUCU OGHaPYXXEeHHbIX MONEKYI

C'nopuj A1 CKOJb3KHX JIOPOT

Toyota gesnaeT Prius MOJTHOOPUBOAHBIM

Komnanus Toyota roTOBUTCS BBIMYCTHTH Ha IjI00ajb-
HbIi PBIHOK Mofeib Prius ¢ moJHBIM HpPUBOAOM. AB-
TOMOOUJIb MOJYYUT JONOJIHUTEIbHbIA 3JEeKTPOMOTOP
Ha 3ajJHeli OCH M CTaHeT MOYTH Ha 25% 3KOHOMHUYHee
npeAmecTBeHHUKA.

Hosoe nokosnenue Toyota Prius obemaet st
MOKymaTesieil MHOTO HOBIIeCTB. Tak, rubpun
NOJKeH n36aBUTHCS OT CBOEro GpUpMeHHOT0
nu3aiiHa v cTaHeT 6oJiee IPKUM U B KAKOU-TO
Mepe ZIaXke CIIOPTUBHBIM. BHelrHe aBTOMOGUIb
MOTepsieT CTapyio KaraeBUAHOCTD 1 6y/ieT mo-
X0 Ha HU3KO Moca)keHHBIN KpoccoBep. Kpo-
Me TOTO0, HOBBIH KY30B MOJIy4UT GOJIbIle Jier-
KOCIIJIAaBHBIX 3JIEMEHTOB, 6Jarofaps 4emy ero
Bec cHU3uTCA Ha 70 KT.

TexHUYecKass HAUMHKA MAIIUHBI TOXKe Mpe-
o6pasurcs. [lns Toyota Prius goctymHsl pas-
JIMYHBIE TUIBI TUOPUHOTO PUBO/A 1 Pa3HbIe
TpaHcmuccuu. CaMas ielneBasi BepCcys MOJIeNIu
OTPAaHUYHUTCSA CTapbIMU HUKeJIb-MeTaJJ-TUul-
PUIHBIMU aKKYMYJISAATOpaMU, IpefHa3HayeH-
HBIMU 717151 Pa6OTHI MCKITIOYUTETHLHO BHYTPHU
3aMKHYTOM 3JIeKTPOIHePreTu4eckoy CUCTeMbl
aBTOMOOMIA. Takoi Prius HeBO3MOXKHO 1OJ-
KJII0YaTh K 3J7IeKTPOCETH, B pe3yJibTaTe BO3HU-
Kaomuii feGUIUT 3apsiiKu ero GaTapei, Kak
U Ipex/ie, KOMIEeHCUPYeTCs TOJNBKO 3a C4eT
paboThl GEH3MHOBOTO arperara.

[lns Tex, KOMY Ba)eH COBCEM Y HU3KUUI
BBIXJION, IpefHa3HayeHbl JUTUN-UOHHBIE
aKKyMynaTopbl. OHU JOCTYIIHBI [ BepCcuu
Plug-in Prius 4 cnocoGHBI MOA3apsKATHCA
OT OBITOBOW 3JIEKTPOCETH. AKKYMYJISATOPHI
pacnoiararT MOBBIMIEHHON eMKOCTbIO, YTO
IIpU IOJHOU 3apsAfKe I03BOJseT CHU3UTH
noTpebyieHre TOIMJIMBA 110 CPABHEHHUIO C CY-
IecTBYIOIUM okoseHreM Toyota Prius noutu
Ha 25%.

®s11Ka U3 OymMaru

KapTounbii USB-HakonmuTe b MHTETPUPYETCA B BUSUTHYIO KAPTOUYKY

Ha HoBOM Prius GyzeT cTOATh BCe TOT e
1,8-1uTpoBBIN aTMOChEpPHBIA MOTOP, HO NTPO-
eI Yepe3 MoJiepHA3anuio. Tak, B CUIOBOM
arperare repeHacTpOeH LIMKJ ATKMHCOHA. [Tuk
XapaKTepUCTUK y BUTATeJIs lepeMeCcTUIC B
emte 6osiee BHICOKUI Arana3oH 060poToB. TeM
caMbIM Ha HM3KUX 000POTax U Ha XOJIOCTOM
XOZly MOTOp MOTpPeBIIsieT TOMINBA ellle MeHbIIIe,
yeM npesxzie. HelocTaTOK MOMEHTA U MOIITHOCTH
KOMIIeHCHPYeTCs 3a CYeT 3JIeKTPOMOTOpa, pac-
N0JIararollero MakCMMaabHbBIM MOMEHTOM Cpa-
3y ¢ HyJIs1 060pOTOB. B 11€10M pacxo/ TOIJIKBA
Ha Toyota Prius cHU3UTCA C AeKIapupOBaBIIUX-
csa npexze 3,9 1 1o 3,1 1/100 KM B cMeIIaHHOM
LIMKJIe, @ BBIOPOCHI YIJIEKUCIIOrO ra3a B aTMocC-
¢bepy ymensbmiares 10 70 r/KM.

Ha Toyota Prius foyHa CTaBUThCA U MOJI-
HONpUBOJHaA TpaHcmuccus e-4WD. Ee koHc-
TPYKL A OYeHb IPOCTA: HA 3afiHel OCH ycTa-
HaBJINBAeTCA HOHOHHHTEHbeIﬁ 9JIEKTPOABU-
rateyb, KOTOPBIM BpeMs OT BpeMeHU MOJKPY-
4yuBaeT 3afiHMe Kojeca. Ero cMHXpoHU3anus
C nepesjHeil OCbI0 OyZeT OCYLIECTBJIATHCH
HCKJIIOYMTENIHO 3a CYeT 3JIeKTPOHUKH. Ilo-
ABUJICA Y TAKOW TPAHCMUCCUU U «BHEJOPOXK-
HBIl» pEXUM, UMUTUDPYIOMHUN GIOKMPOBKU
nuddepeniuaa, Ho paboTaeT OH TONBKO HA
ckopoctu 1o 60 kM/4. Kak 3asaBnsercs, Toyota
Prius ¢ moJIHBIM NIPUBOLOM IIpeHAa3HAYAeTCs
A7l TeDPUTOPUMA, TIe MHOTO CKOJIb3KUX U3BU-
JIUCTBIX IOPOT.

Crapt npoussozctsa Toyota Prius HOBO-
ro MOKOJIeHUSl HaMeyeH Ha BTOPYIO OJIOBUHY
2014 ropa.

BJIAJUMMUP 'ABPUJIOB

OOTO: TOYOTA

N3BecTHO, YTO HOBbLIW Toyota
Prius, 0611k koToporo

Nnoka HeM3BeCTEeH, JINLLUUTCS
KanjaeBUAHOro Ky3oBa
HbIHELLUHero, TpeTbero
MOKOJNIEeHUs moAaenu
(Ha choT0)

pacrio3HaBaHHsA OJHOM MOJIeKyJbl: «B o6enx

HNPUHA I03BEKOBA

Jlo BcTpeun B peBpaJie

Hoserit Nissan Almera BcTaHeT Ha KOHBeliep ABTOBA3a

Nissan Almera nmosBuTca B npoaaxke B Poccun ToibKo B peBpae,
opHako uH(poOpMaNKA O HeHaxX MOABUIACH yxKe ceilyac. CTOMMOCTH
cepana C-kjacca ¢ MexaHM4eCcKoil KOpoOKoii nepeay Oyzer Ha4M-

HaTbCs OT 430 ThIC. PYO.

Nissan Almera HOBOro moxoJe-
HUs1, Pa3pabOTaHHBI CTIeaNbHO
[J151 Pa3BUBAIOLINXCA PHIHKOB, Celi-
yac TOTOBUTCS BCTAaTh Ha KOHBeliep
aBTo3aBoza B TonbATTU. Mapke-
Tojioru anbsiHca Renault-Nissan
HaZIeI0TCsI, YTO MPOU3BOJCTBO aB-
TOMOGUIS B POCCUY TIO3BOJIUT UM
YBEJIUYUTh KOHKYPEHTOCIOCO0-
HOCTb MOJIeJIM ¥ 3aHSITh CyIIecT-
BEHHYIO JIOJII0 PbIHKA OO/IKe THBIX
CellaHoB.

ABTOMOGUIIL By/IeT 3aBOEBLIBATH
CHMITATHH [OKYyTIaTeJied C TOMOIIbIO
MPOCTOPHOTO CajioHa, OTPOMHOTO
Gara>xHuKa, COJMAHOTO AM3aiiHa
9KCTepbepa U HeBBICOKOH 1[eHBL.

ITo nepBoHa4YaJbHOU HHOOP-
Maluy, 0Jy4eHHOH OT JUJIepOB,
HavyaJbHas KoMIIeKTanus Nissan
Almera GyzeT cTapTOBaTh C OTMET-
k# 430 ThIC. py6. B Hee MOJKHBI
BXOZIUTh TOJILKO CaMble He0OX01-

Mbl€ OTIWHU, TAKKE KAK 3JIeKTPOH-
Hasi aHTUGIOKUPOBOYHAS CHCTEMa,
YCUJIUTEb PyJisi, MeXaHUYecKast
NATUCTyMeHYaTasi Kopobka mepe-

Zad ¥ OfiHA NOAyIIKa Ge30macHoc-
TH BOAUTeNAA. MapKeTOI0Tu 0TMe-
9aloT, UTO J10JI TAKOHM KOMIITIeKTa-
1K B 0611eit gose mpogax Nissan
Almera He Gyzner mpeBbimiatb 10%
U 3asiBJIeHHAd LleHa — 3TO CKopee
pexyaMHBIH x0/1. OCHOBHAs Macca
MallvH MON/IeT B IPOAaXy B Gosee
A0POroi KOMIIJIEKTALlUX C KOHAU-
LUOHEPOM, My3bIKOM ¥ MPOYUMHU
noJe3HbIMU onuAMU. CTOUMOCTD
Nissan Almera B pe3ynbTare nosa-
Humercs 10 500 Thic. pyo.

ITpuMeyaTeabHO, YTO HOBBII
aBTOMOOMNbL OyZeT KOMIIJIEKTO-
BaThCA ¥ CPAaBHUTEJILHO JlellleBOi
YeThIPeXCTyNeH4YaTOl aBTOMAaTHU-
4ecKoit KOpobKoii mepesiad, KOTO-
PYIO yKe MOXHO GbLIO YBUIETh Ha
npeaslAylieM mokoseHun Nissan
Almera, a Takxe Ha Renault Duster.
Ee njena cocrasJsieT 4yTh 60ee 30
TBIC. Py0.

MakcumMasnbHas KOMIJIEKTalluA
Nissan Almera BKJIr09aeT MHOXeCT-
BO [IONIOJIHUTEJIbHBIX ONIUH, TAKUX
KaK CUCTeMa CTabuIn3aiu, dek-

TPOCTEKJIONOAbEMHUKN Ha BCeX
ABepsiX, KOKaHasi OIJIETKA PYyJIsi
U PYKOSITKM KOpPOOKM Tepenad,
MOJJIOKOTHUK MeXAy [epeaHIMU
CHZEHbSMH, HeCKOJIBKO TOAYILIEK
6€e30aCHOCTH, a TAK)KE MYJIbTH-
MeZWHAsT yCTAHOBKA C GOJBIINM
IIBETHBIM CEHCOPHBIM 9KPaHOM Ha
[IeHTpPaJbHONW KoHconu. IIpopa-
GaTbIBaeTCsi BOIPOC 06 yCTaHOBKe
HABUTALMOHHON cucTeMbl. CTOM-
MOCTb TOIIOBO¥ BePCUY aBTOMOGH-
7151 GyZieT He HAMHOTO IIPeBLINIATh
550 ThIc. pyo.

Bonee mnozppobuasi mHpOpMa-
1M O KOMIUIeKTalMsIX ¥ IjeHaX
CTaHeT U3BeCTHA GJIMIKe K HadasIy
npozax mozenu. IlpescraBuTerb-
crBo Nissan o6emiaer pacKpbITh ee
B HayaJjle 3UMbl. 3aKa3bl Ha aBTO-
MOOUIb MOXKHO OYZeT pa3MelaTh
y AWJIEPOB C JeKabpsi 3TOro roja.
[lepBble aBTOMOOMJIM MPHEAYT
B IIOY-PYM B ¢eBpaJe cieayolie-
ro roza. Torga e OHM BCTaHyT
¥l B TECTOBbIE IAPKU aBTOCAJIOHOB,
6iarogapst 4eMy MOTeHI[MaJIbHbIE
NOKyIaTejan CMOryT OLeHUTb NU-
HaMU4ecKye XapaKTepPUCTUKY Ma-
LIWHBIL.

BJAZVMHUP T'ABPUJIOB

GOTO:BNAONMMP FABPW_\OB/PEK daily

MEXQY PYB/EBO-YCNEHCKUM H HOBOPHMCKUM I,

B 5 MUHYTAX OT CTO/THLLbI.

A0M

MOCTPOEH

Amepuxanckas komnanus intelliPaper pa3pa6o-
TaJla BUBUTKY C HHTErpupOBAHHBIM HOCHUTEJIEM
uHopMaNVK, KOTOPbIi MpeacTaBisieT co00W
nep¢opHUpPOBaHHYIO MOJIOCY TOHKOTO0 KapTOHa,
coBMecTHMYI0 ¢ USB-nopToM. YCTpOICTBO SB-
JeTcs KOJOrMYeCKH YHCTHIM U He 3arps3HsaeT
OKPY’KAIOIIyI0 Cpeny mocjie yTUIu3anuu.

HE0OXOMMO OTOPBATh OT BU3WTKH,
o61azaeT AOCTATOYHOM TOJILIUHOM,
4TOOBI 00€CIeYUThs KOHTAKT C KOM-
NBIOTEPOM, PaB/a, MPU 3TOM pas3pa-
GOTYMKHU OTMEYAIOT, YTO €ro BPs/ 11
yIacTcsl UCIOJIB30BaTh GOJbIIe, YeM
HecKonbko pa3. Hocutenb undpopma-
vy 6yzet paGoTaTh 10 TeX MOp, MOKa
Gymara u KoHTakThl USB-nieBaiica He
UCTPEenATCS.

B HacTOSmMH MOMEHT BU3UT-
Hble KapTOYKU C MHTErpupOBaHHOMU
GA3IMKON mpeAsaraloTcs NS KOp-
MOPATUBHBIX KJIMEHTOB. MI3roTOBIE-
HYe KOMIIJIEKTa U3 JAeBSITU BU3UTHBIX
KapTouyek ¢ Quamkamu oboigercs
B 50 mou.

KBAPTMWP bl

Bbirofia a0 3 MIH. pyo!

HA YHUKAJIbHbBIX YCNOBUAX!

®omka paboTaeT Mo 3amaTeHTo-
BaHHOW TEXHOJIOTHH, KOTOPAs M03BO-
JIieT BHEPATD 3JIeKTPOHHbIE KOMIIO-
HeHTHI B Gymary. B pesynbraTe Gyma-
ra HeceT B cebe HuQppOBbIE JaHHBIE,
KOTOpble MOXXHO OTIIPABUTH II0 [OYTE
B 0OBIYHOM IKCHMe.

B wuakomutene ot intelliPaper
— OPUCYTCTBYeT JUINb OJUH HeOGOJb-
MoK KyCOK KpeMHHS. YCTPOMHCTBO,
KOTOpOe Iepes MKCIOJIb30BAHUEM

TONbKO A0 02 NEKABPA 2012 r.

PYEAEBCKOE
[TPEAMECTDE

MPOEKTHAA SEKTAPALIAS - HA CAUTE WWW.RP-CITY.RU

(495) 51411 11

®OTO: indiegogo.com

Byma)kHble ¢hn3lKu B cCpaBHEHUMN C O6bIYHOMN HWPUHA I03BEKOBA
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N aesa BceHEmpOoIleHUA

B nipokate nobeauTtenb BeHernnaHckoro pectuBans — ouibM «I[1beTa» Kum Ku Jlyka

)

Beimurpasmas Benenuro «Ilbera» mpmu-
HecJa cBoeMy co3aareno Kum Ku Jlyky
NepBoro B ero Kapbepe <«30J0TOro
JbBa»> U MEpPBYIO Ke TJIaBHYI0 Harpagy
«0onbIIOl TpoOiiKkU> KUHOdecTHUBaeH
(Kannbl — Benenus — Bepiun). ITo no-
BOAy 3TOi moGenbl CTPOUIOCH KaK-TO
ocoGeHHO MHOro Bepcuii. Cpegu HHX
HMeJach U TaKas: a MOIJIO JIM OBbITh NO-
ApyromMy B roj, BO3BpallleHHMs K PYKO-
BozCTBY Mocrpoii Ans6epro BapGepa,
npu kotopom B 2000 roay, c «Ocrposa»,
¥ Havanach ¢ecTuBasbHasg ciaBa Kum
Ku Jlyka.

CypoBBIli MOJIO[OM YesloBeK XUBET
OJJMH, 3aHUMAaeTCs CeKCOM C IOZYIIKOH,
paboTaeT BBILINOANON HOJNTOB y pemec-
JIeHHUKOB B 6eiHOM mpuropoze. Eciiu ero
MOZIOTIeYHbIe He MOTYT PacIJIaTUThCS, OH
3acTaBifgeT X KajJleduTb ceOs pasHbIMU
WHTEPeCHBIMU CIocob6aMu U OTGUpaeT
MOJIOXKEeHHYI0 HeCYaCTHBIM MeJULUHCKYIO
CTPaxOBKy. A B OTBeT Ha yXac B Iia3ax,
IJ1a4 ¥ YIPeKU 0ObIYHO PABHOAYIIHO BbI-
CKa3bIBaeTCs B TOM CMbICJIe, YTO XKUTb HAZI0
1o cpesicTBaM. Ho ofHax 1kl Ha TOpore ero
ZloMa C IeTYXOM B IIPOTSHYTOH pyKe I0sIB-

CIIOPT

POTO: KMHOMOMCK

MNcTOYHMKOM BOOXHOBEHUSA ANs pexuccepa ctana «Mbeta» MukenaHpxeno

«HeJsicu» YyBOJIMJI OYepeTHOTO TpeHepa

JIfeTCs XKeHIIVHA CPeJHUX JIeT, YTBEPX-
faromias, YTO OHa ero Marb, OpocuBIIas
ero B ierctBe. TyT-TO 1 HAYHETCS ApaMa,
KpOBaBasi BO BCeX OTHOIIEHHUSAX.

D10 18-t punbM pexuccepa, ¥ B aHOH-
cax MpsAMO TaK OeCXMTPOCTHO U ObLIO
HanucaHo «18-i1 ¢punem Kum Ku Tykar.
[Ipensiaymue 17 mpruHecau 3TOMY KOpeii-
11y CJIaBY aBTOPA, CllelHaIu3UpyIOmerocsa
Ha 3CTeTU3aLuy Hacuaus, B uibMax Ko-
TOPOTO repou 3anuxuBaiu B cebst pri6o-
JIOBHBIE KPIOYKH, IPUYEM He TOJIBKO B POT,
U NBITAJHUCh UX BBITAHYTb YK€ BMECTe
c BHyTpeHHocTaMu. T'osopar, B 2000-m
rofly BO BpeMs BeHeLlMaHCKUX II0Ka30B
«OcTpoBa» Ha COOTBETCTBYIOUIMX Clie-
HaX 3pUTEJH C U3MEHUBIIMMUCS JTULIAMU
BbIGerany u3 3asa. (XoTs, eciau 4ecTHO,
y ero KoJijier nof06HOe MOTJIO IOy YaThCs
HYCTh He TaK BIOXHOBEHHO, HO 3 deKTUB-
Hee. K npumepy, posecuuk Kum Ku Jlyka,
3aMeyaTesIbHbIN ANOHCKUU pexuccep Ta-
Kacu Muuke, crenyajaucT MUPOKOro Ipo-
¢uins, MacTep pa3HbIX XKaHPOB, Y KOTOPO-
ro, KCTaTH, HarpaJ Takoro ypoBHs BOOG1Ie
HeT, B cBoeM «M4u-Kuiepe» cenas Bce
CTOJIb MOII[HO, YTO BBIGEXKATh IOMPOCTY He
ycneBaemb). 18-it punbm Kum Ku Jlyka —

MYV3BIKA

3TO MOBTOPEHHe BCeX NpeAbIAymux. Mnu
knaccuyecknin Kum Kum Jlyk. HassaTb
3TO sABJIEHME MOXHO Kak yrojgHo. Ho
BaXXHO, uTO «[IbeTa» — mpocTas, yeTkas
UCTOPHSA, U YTO NOPOY axe Ha decTuBa-
JSIX JI00ST KMHO, B KOTOPOM peXuccep
He IBITaeTCsAd HaPOYUTO BBINPBITHYTh U3
IITAaHOB, a IOKa3blBaeT POBHO TO, HA YTO
croco6eH.

Broxnosnsana Kum Ku Jlyka cKynbnTy-
pa Mukenanmxeno «OnnakuBanue Xpuc-
Ta». Ho xpectomaTuiiHbiii cioxer Kum
Ku JlyK BbIBepHYJI HAM3HAHKY, PaBHO KaK
pa3BepHyJ U caMy XPUCTHAHCKYIO H/el0
BcenpoueHusd. IIpomenne TyT OTCyTCTBY-
€T, 3aTO eCTb MeCTb, a [JTaBHOe — CIpaBe]-
nuBoCTb. CypoBBI{ BBINIKMOAIA-0fMHOYKA
He IpOoINaeT J0/KHUKAM CBOUM, HO U eMy
IpOLIeHNA X/aTh He IPUXOAUTCA. B ucro-
PHUU ABYX [JIaBHBIX FepoeB BIIOJHE MOXHO
pasraAzfeTb KapTUHY MUPa, XUBYLIEro He
110 3aKOHAaM MUJIOCEP/MA, a [0 3aKOHaM
crpaBenauBOCTU. HyxHa Gosbluas Ha-
IJI0CTb, HY, UJIK CMEJIOCTh, YTOOBI B3AThH
Y BOT TaK IIPOCTO BBICKA3aThCsA 110 HOBOAY
HbIHeITHero COCTOSHUA Jiel.

MAPHHA JIATBIIIIEBA

Vms npeemHuka Pobepto u MaTTeo cTaHET U3BECTHO B GiimKaliiiee BpeMs

KpynHoe mopaxkenue ot <«IOBeHTyca» B Jlure
4YeMOUOHOB cTowyio PoGepro au MaTtreo mecra
riIaBHOro tpenepa <«Yeiucu». HranbsgHen crai
JIeBATHIM TPeHepoM, pPacCTaBIIMMCA CO CBOUM
MOCTOM, C TeX MOP KaK BiajeNbleM Kiayba cran
Poman AGpaMoBHUY.

PoGepTto 1 MatTeo Bo3riaBui «He-
CY» B IIPOLIJIOM Ce30He, I10CJIe TOrO KaK
€ 3TOro 1MoCTa GBI YBOJIEH IOPTYTaIer
Anppe Bunnam-boam. ImeHHO niu Mart-
TEO CYX/IeHO ObLIO UCIOJHUTH MEUTY
Ab6pamMoBuya ¥ BEIUTpaTh JIUTy YeMIu-
OHOB — COBGCTBEHHO, pajy 3TOU mobe-
IIbl POCCUICKUI OM3HECMEH U TOKYIIa
Kkiy0. B uemnuoHare, paBaa, «CUHUE>
OUHUINTMPOBAJM JIWIIb IECTHIMH, HO
TOTZA 3TO Ka3aJIoCh HeBaXXHbIM — Ky-
GOK 4eMITMOHOB, MOTABIIUI HAKOHEI| Ha
TOJIKY B KIIyOHOM My3ee, 3aTMeBaJI Ipo-
4yye Heylaul.

B HbIHeNIHeM Ce30He CUTyaLus CKJa-
nbiBaeTcsi obparHasi. B uemnuonare AHr-
Ju «Yesicu» BBICTYTIAeT COBCEM HeIlI0X0
Y UJIeT TpeTbUM. 3aTO B JIure 4eMIMoHOB
KJy6 JOMYyCTHI HECKOJIBKO Cepbe3HbIX
IIPOMAaxoB, U ero BbIXOJ, U3 IPYIIILI IO/

GompmuM Borpocom. ITocsie mopaxeHust
ot «FOBeHTyca» «apUCTOKPAThI» OIyC-

BCE TPEHEPbI «4EJICK>» NPW POMAHE ABPAMOBUWYE

TUJIACh Ha TPEThE MECTO, ¥ TeIeph axke  TPeHep 3anuman  Tutynel
106eIbI B IOCTIE/JHEM TYPe MOXET He XBa- RONKHOCTH
A AHEMTYDE M Knayano Parbepn  18.09.2000— -
TUTD [JIA IIOIIaJaHUA B H]IeI/I'O(l)(b. (VlTaJ'IVIﬂ) 31.05.2004
JInuib YeThIpeM TpeHepaM, BTOM YMC-  “Koge Moypurbio  02.06.2004— O6nagarens Ky6ka
neu P06epTo v Marreo, yiaBajioCh Bbl- (Moptyranus) 20.09.2007  nurn-2005, 4emMnuoH
UrpaTh XOTh KaKKMe-TO TUTYJIbI PU AG- AHrnun-2005, 06naaarens
Cynepky6ka AHrnun-2005,
pamoBuye. CaMbIM YCIIEIIHBIM HAaCTaB- qeMnMoH AHFINN-2006
HUKOM B ucropuu «YHesucu» cran Kosze o6napartens Kybka nurn-
MOYpHHBIO — OH JBaXKIbI CTAHOBMJICS §007, oﬁggg;mnb Ky6ka
4eMIIMOHOM AHIJINY, /1BA Pa3a Mobexaan Hrn-
Aspaam paHT 20.09.2007- -
B KyGke AHIVIMY, @ TaK)Xe 3aBOEBBIBAJI (N3pannb) 24.05.2008
CynepkyGOK CTpaHBL. Tync ®enune 01.07.2008— -
Hennoxo nopa60TaJ1 B «Yencu» u Kap- Ckonapw (bpasunus) 09.02.2009
710 AHYeNOTTH — Ha €ero cuery TUTyn  Paii Yunkuwe 09.02.2009- -
HeMIUOKA AHITINH, Ky601< u Cynepky- |(—§:;1VIM};£)I,MHK 12823883 O6napatenb Kybka AHrnnm
60}<0 Anrmun. Taxe I'yc XugauHK, KOTO- (Hunepnanzyi) 31.052009 2009
pbIii paboTa ¢ u«‘Iencn» COBCEM HEZIOJITO Kapno Anvenottn  01.06.2009- O6nagatens Cynepky6ka
¥ Ha BpeMEeHHOM OCHOBE, CMOT 3aBO€BATh (ranuns) 22.05.2011  AHrnum-2009, 4emMnuoH
Tpodeit — B CBOIO 60raTyIo KOJIJIeKIHIO Anrnun-2010, obnapatens
Ky6ka Anrnumn-2010
TUTYJIOB OH n06aBun nobeny B KyOke
AHfpe Bunnaw- 22.06.2011- -
Anrimmu. Hakonen, 1y MaTTeo, mOMUMO Boalu (MopTyranus) 04.03.2012
TpHnyl)a B JIvre 4eMIMOHOB, OTMETHIICS Po6epto an Matrteo 04.03.2012— 06napatens Ky6ka AHrnun-
Tax:xe nobezoii B Kybke cTpaHsbL. (Uranus) 21.11.2012 2012, no6eautens Nuru
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Mocl‘n‘;o gL ﬁ%-'r'f:‘;ﬁgpr «AH3KH» PBETCA
mHem  +9O +5° v
Houo +0° et 73 B €BPOIIEMCKYIO BECHY

Mporxo3 npepoctasneH Lientpom ®060C

IIPOTPAMMA PBK-TB 4ETBEPT, 22 HOAEPA

KaJMHCKUI «AHXKH»>, KOTOPBIH Ha

6.00—10.00 [lenosoe yTpo

18.15,18.35, 20.05, 21.45, 22.45

6.00, 6.30... HoBocTu. Kaxxable 30 MuHyT
710,810,910, 9.45 ®uHaHCOBbIE HOBOCTH.
Y1po

7.40, 8.40 MexpayHapofHble HOBOCTH

9.20,18.50 Autonews

10.20 duHaHCOBbIE HOBOCTH. CNELBbINYCK.
OTkpbITWE Topros B Poccun

10.35,11.15,12.15, 13.05, 14.15, 1515, 16.15,

17.15 ®dunaHcoBble HOBOCTH. [leHb

08.20, 21.20, 22.20 OTAbIX U TYPU3M

11.35 Anppeii JleBuenko. Cpeaa nst MHHOBA-
LIMOHHON 3KOHOMMKM

12.35 Mapuanna Munckep. IT: kagpoBbIi
roNoA

13.15 busHec-cekpetb! ¢ 0nerom THHLKOBbIM

14.35,15.35 ®uHaHCOBbIE HOBOCTH.
VIHTEpaKTUBHBIiA BbIMYCK

1iXE MAPUAHHA MUHCKEP

Ctpana 6e3 HapkoTukoB. B Poccun
OyayT y>KecTo4aTb 60pb0Y C HAPKO-
TOProBnen 1 HapkomaHuei. G sHeaps
2013 roaa BBOAUTCA NOXKMSHEHHOE
HaKasaHue 3a TOProBIIto HAPKOTUKAMK
B 0C060 KpYnHOM pasmepe. A yya-
LLMXCSA COBMPAOTCS B MACCOBOM T0-
psAKe TeCTUPOBATb HA ynoTpebneHne
HapKOTUYECKIX BELLIECTB. HACKOMbKO
3(DEKTMBHBI BYAYT 3T MepbI Mo
60pb6e C HapkoTMkamn? B nporpavme
MPUHUMAET Y4acTue Npeaceaarens no-
MeYmMTENbCKOro coBeTa (hoHaa «lopog,
6e3 HapKoTUKOB>» EBreHnin PornamaH.

®UHAHCOBbLIE HOBOCTU

VIHTepaKTMBHbIA BbIMyCK. Ha BaLu
BOMPOCHI B NPAMOM 3ch1pe OTBETAT
ynpasnstoLLmin naptHep DreamTeam
Investments Anekcanap bytmaHos

11 ANPEKTOP AenapTameHTa onepa-

LKA Ha pbIHKe akuni VIK «Benec
Kanutan» AnekcaHgp AHTUNOB. XKaem
3BOHKOB M0 TenecoHy B CTyANM

+7 (495) 925-54-93, a TaKKe nucem Ha
3/1eKTPOHHBIA agpec markets@rbctv.ru.

(uHaHCoBbIe HOBOCTH. Beuep
19.10 ®uHaHCcoBbIE HOBOCTH. CeLBbINYCK.
Wtoru Topros B Poccun

9KCMOPT rasa: KoHew, MoHOMoNNnN?
«[asnpom» fe-tope cTan
MOHOMOMCTOM ToNbKo B 2006 rogy,
KOraa cneumanbHbIM 3aKOHOMPOEKTOM
6b1n1 3a0hNKCUPOBAHbI IKCKIHO3NBHbIE
npaBa KOHLiepHa Ha NPOAAXY
0TEYECTBEHHOrO NPUPOAHOTO rasa
3apy6eXXHbIM NOTPEOUTENAM.

B Poccun nosiBuninch 4YacTHble
MPOEKTbI MO CXKKEHNIO NPUPOLHOT0
rasa, [N NPoAXN KOTOPOro Ha
MEXfyHapOAHOM PbIHKE He HyXKHa
Tpy6ONpPOBOAHAsA MHAPACTPYKTYpPa
«[a3npoma». byger nn
[eMOHOMONM3MPOBAH JKCMOPT raza?

3pannb — cekTop [a3a:
no6eautens He byzert. Vispannb 1
ceKTop [a3a BHOBb OKa3a/MCh Ha
rPaHN KpynHOMAcLLTabHOI BOVAHbI.
A3pannb cuuTaer, 4To 3aLUUTUTL
CTPaHy OT PakeTHbIX 06CTPEnoB
MOXXET TOSIbKO Ha3eMHasi onepauys.
B aTOM Ccny4ae 4ncno XxepTs NovaeT
e Ha ThICAYM YETIOBEK.
LLlaHchI Ha nepemmpue
€CTb, YBEPEHbI 3KCMEPTbI.
Tenb-ABuBY HE06X0AUMbI
rapaHTy 6e30MmacHoCTL,
XAMAC — npekpalLieHne
06CTpena n cHsTue
3KOHOMUYECKOM
6nokagbl. CmoryT nn
CTOPOHbI JOr0BOPUTLCA?
B nporpammve
MPUMYT y4acTue
VCMONHUTENbHbIiA
avpektop Poccuitckoro
€BPEICKOro KoHrpecca beHHu bpuckiH
1 4neH AKagemun reononuTYecKIX
npo6rem, 6biBLUKA nocon Vpaka B
Poccun A66ac Xanadp KyHdpya,
21.35,22.35 0630p npeccbl
21.40, 22.40 MexpayHapoaHble HOBOCTH
23.10, 0.10 ®uHancoBble HOBOCTH. Torn aHs
23.20 MonyTyukm

pecraHeT «<AH)XH» BOJIHOBATb.

TocTeBoii MaT4 IPOTUB UTAJIbSH-
CKOrO KJiyba OTKpBIBaJ eBpOMeic-
KYI0 KaMIIaHU10 «AHXu». KoHe4Ho,
10 TOTO MaxayKaJauHLaM IPHUIIIOCh
IPeoZIoJieTh HeCKOIbKO OTOOpOY-
HBIX payHz0B Jluru EBpornsl, ogHa-
KO CONepHUKH BPOJie BEHTePCKOro
«['oHBela» M Jla’Ke TOJIJIaHJZICKOTO
«Burecca» HUKeM Bcepbe3 He BOC-
IPUHUMANUCh. SICHO OBbLIO, YTO
<«AHXW» C TOW U UHOU CTeleHbI0
JIETKOCTH MPOKI/IeT 3TU KOMaHJBbL
A BOT MaT4 IPOTUB «YMHE3e» CTajl
NIepBBIM CePbe3HbIM HCIbITaHUEM
AJiA fareCTaHCKOM KoMaHAbL Toraa
MBI ellle He 3HaJIi, Ha YTO «AHXW»
crocobeH. CUIIbHBIIA COCTAB — 3TO,
KOHEYHO, 04eHb Ba)KHO, HO OIIBIT —
BesIuKas Belllb. HeonbITHas KOMaH-
7la 9aCTO MPOBAJIUBAETCSA B HEIIPU-
BBIYHBIX J1JIs1 Ce0sI COPEBHOBAHUSX,
JlaKe ecJIM pacIoJjiaraeT O4eHb X0-
POIIMMU UTPOKAMU — NOCTAaTOYHO
NOCMOTpeThb, KaK IPOBAJUBACTCA
BTOPOM rofi noApAA B JIure yemMmnu-
OHOB «MaHnyectep Cutu».

Ho «AHXu» uUcCIbITaHUe BbIZep-
JaJl C 4eCThI0. B MepBBIX YeThIpex
Typax HOBHYOK IpOUIrpaj JIHUIIb
pa3, B roctax <«JIneepryi», HO
TaKoe MOpakeHHe He Ha3Baja Obl
3a30pHbIM U «Bapcenonas. Tem 60-
Jiee 4TO B CJIe/IyIOIIeM Type «AHXI»
B35Jl peBaHIl, IlepeurpaB <«Kpac-
HBIX» Ha cBoeM Hoje. ITocie 3ToM
nobespl koMaHa 'yca XuaguHka
BO3IJIaBUJIa TabJMIy, HAOPaB B Ue-
ThIpeX MaT4ax ceMb OYKOB.

Bropoe mecTo genat «JIueep-
MyJib» U IBeHNapCKuii «SIHr bois»,
HabpaBIye MO MIeCTh OYKOB, a
«YauHe3e» TPYCTHO 3aMbIKaeT Tab-
JIALY € YeThIpbMsA ouKamu. IllaHcs
Ha BBIXO/I B IJTeii-0dpd y uTanbsiH-

B Jlure EBpoIBI IPOMAYT MaT4u MATOTO Typa

KasaHckuii «<PyouH» yxe o6ecneuun cede Bbixof B mieii-odpd Jluru
EBponbl. B yeTBepr 3TOT ke pe3yJbTaT MOXKeT IOBTOPUTH U Maxay-

CBO€EM I10Jie MpuMeT «YauHeses.

Ecnu MaT4 3aKOHYMTCA noﬁenoifl, pe3yabTaTt nmocjaeaHero typa ne-

1leB eCcTh, HO, IMOX0Xe, «Y1He3e»
3TO MaJIo 3a60THT.

UranbsincKkue KJay6bl BOOOIIe
C IpoxJaznueil OTHOCATCA K eB-
pOKyOKaM — B IPUOPHUTETE y HUX
BHYTpeHHUH 4yeMnuoHaT. Koneu-
HO, KOTZIa peub ujeT 0 MaT4yax Ha
BblJIeT B JIure 4eMIMOHOB WJIHU
OYHBIX BCTpe4Yax C KPYNHBIMU
eBpOMeNCKUMM Kiaybamu, wuTa-
NbSHCKME KOMaHJbl 06pamamT
BHUMaHUe Ha MeX/JyHapOAHbIe
MaTyy, Ho JIura EBponsl A HUX
— TYpHUp HenpecTUxHbI. Ecnu
Obl «YauHe3e» CMOT MPeoIoJieTh
0TO6OPOYHBIH payH[ JIUrY YeMIIU-
OHOB, TO UTPaJ 6bI B 3TOM TyPHHU-
pe ¢ moHOM camooTaadeir. Ho o
ycTynuia «bpare», a Jlura EBponel
eMy He Hy>XHa COBCeM, Ky/ia Bax-
Hee MOMBITAThCS BHOBb MPOOUTE-
cs B JIUTy 4eMIIMOHOB, 3aHAB BbI-
cokoe MecTo B Cepuu A.

IIpencTaBUTh, YTO UTAJbAHIIBI
CTaHYT TPBI3Th paju MOGe/bI Mep-
3J1y10 3eMJI0 «JIOKOMOTHUBa», TPYZ-
Ho. Tem Gosiee 9TO ra3oH B Yepku-
30BO OCTaBJIfIeT JKeJIaTh Jy4IIero:
JlaXke IPU XOPOIlIel MOArOTOBKe 1
CaMOoOTZa4ye TaM TPYJAHO IOKa3aThb
HPUITAYHBINA GyTOOIL.

B ciyuae moGenbl «AHXU» Ha-
Geper 10 0YKOB 1 rapaHTHpyeT ceGe
BBIXOJI B IIei-0¢. TeopeTHyuecKku B
HOCJIelHeM Type er0 MOTYT JOTHATh
«JIuBepnynb» u «SIHr Bois». On-
HAaKO B CJly4yae eCJI¥ paBHOe KOJIU-
4eCTBO 0YKOB HAGMPAIOT Cpasy TpH
KOMaH[bl, OYAyT pacCMaTpUBaThCA
pe3yJIbTaThl UX IMYHBIX BCTPeY, a B
ATOM CJIydae MPerMyIiecTBo OyaeT
Ha CTOPOHE «AHXU».

JWUHA BEJISEBA

Criacu u coxpaHu

Kasabian ¢ TpeTbeli MONBITKU
npuesxaroT B MOCKBY

EcTb B AHITIMM Takas HapoaHas 3a0aBa — pPOK-H-POJUI CHAcarth.
MoJopexp BOUCHIBAeTCS MAYKaMH, MPONAraHAMCTCKas MalIMHA B
Buze xxypHanoB Q u NME KkiazieT KujioMeTpbl GyMart Ha OCBelieHue
CBSILIEHHO¥ GOpbObL. PsAbl HOBOOPAHIEB CAMIIOTYIOT 3aBeTaM «OUT-
JIOB»>, <POJUITMHIOB> U <LieNNeJnHOB>. [I0CKOJIbKY BpeMsi Ha MecTe He
CTOWT, B XOJ, UAYT y3Ke U CTapblii 00pbIii MaHyecTep, U OPUT-ION
co BceMH Hx yiereHnamu. Kasabian yke CKOJIBKO JeT BBIE3)KAKOT HA
TOM, YTO AABHO NMPUAYMaHO, HO HUKAK He 3a0biBaeTcs. HaBepcraThb
B OJHOM JMIle U Bce pa3oM — oT Primal Scream no The Rolling
Stones — M0kHO 22 HOsIOps B Kiy6e Stadium Live.

@axTop y3HaBaeMoCTH — de-
HOMEH, MCCJIe/[OBAHHbIH He TOJIb-
KO My3KPUTHUKaMHU, HO U IICHXOJIO-
ramu 1 GusnoIoraMu — s my6-
JIMKY He MeHee Ba)keH, 4ueM HOBbIe
menonuu. banpa wus Jlecrepa,
B34BIIAsA Ha3BaHUeE 110 paMUIUH
Juuaer KacabbsiH, y4YacTHHUIIBL
Gauabl Yapiab3a MoaHCOHa, [0-
BOJIbHO, BIIPOYeM, MaJIOXOJIbHOH,
KaK CIeluaabHO coOKUpaa CBOIO
Iomn-MallvHy U3 yKe TOTOBBIX /e~
taseii. IlycTuB B X071 GYKBaJIbHO
Bce, 4eM 0Oorar aHTJIMICKUN POK
HOCJIeJHUX JIeCATUTIe TUH, TUepbI
Kasabian Tom MeiiraH u rutTapucT
Cepx IIununopHo He mporagaiiu.
B nepBoM Xe 0/JHONMEHHOM aJjib-
6ome 2004 roza rpyrmmna HecTec-
HUTEJbHO U CO CTa/IUOHHBIM 3a-
MaxoM pa3oM 00Kycasa HeCKOJb-
KUX CBAIEHHBIX KOPOB — Primal
Scream, The Stone Roses u Oasis.
bpanu eme n Haxpanom — Tom
MeiiraH B NoBafIkax Tak U KONU-
posau JIusma I'snnaxepa, He 3a-
ObIB 060/1paTh ¥ rOMHUYECKHe 3a-
MAaIlIKy, U IOTATUBAHNMeE I'/TACHBIX B
BokaJie. [Ipecca xe 3axie6HyIaCh
BOCTOPraMu: BOT OH, POK-H-POJLI:
U BBITJIAJAT KaK HAJ0, U UTPAIOT,
1 Ha XpeH BCeX IOCJIaTb I'OTOBLI.

B cnacuTrenu M XpaHUTeNU
tTpazuuuii Kasabian Bnucamm
no4yty aBToMarudecku. C Tem
KOJIN4eCTBOM XaMIla, YTO BbIBA-
JIUJICS HA TPYINNY, He NPBITHYTh
B JaMKH ObLIO TPyAHO. [Tpu3sl 3a
CBOe IALIaHCTBO y ce6s HA POANHE
Kasabian Tak u 6pajnu ucmpas-
HO — B IIePBYI0 OYepe/ib OT CAMBIX
aHTa)XMPOBAHHBIX U3JaHUiL. [le-
pen BBIXOJIOM BTOPOTO ajbboMma
Empire B 2006-M 0HU IIpOKaTHU-
JUCch Ha pa3orpese y camux The
Rolling Stones. Jleit61 Columbia,
B YbeM CIIMCKe Torza Obliy obe
IPYNIbI, BBINYCTUI MOJOAHAK

MOpe3BUTLCA U 3d0AHO MOAKOBATH
IpoAaxu.

K Ttperbemy anbb6omy West
Ryder Pauper Lunatic Asylum
TpyIIa cTajia KonaThb ry6ixe U u3-
GaBNIATHCS OT 3aUTPHIBAHUS C MaH-
KYHMAHCTBOM — OT JIM3MOUINH
BBIJIEYUTHCA, TPABJA, He MOy 4HU-
J0ch. BMmecTo JIxuma Doucca, oT-
JIMYUBIIEr0OCs KOTZIa-TO CO 3BYKOM
UNKLE u DJ Shadow, B mpoptocep-
CcKoe Kpecio ycencs [ouuen Ha-
Kamypa, a.k.a. Dan the Automator,
U3BECTHBIM IIpeXxJe BCero I0
ne6roty Gorillaz. ITocnennee He-
MeZJIEHHO CKa3ajJochb Ha 3BYKe:
¥ PUTM, 1 My3bIKa XOTH 1 cobupa-
JIMCh, KaK IpeX/ie, 0 M3BECTHBIM
cycekaM, cTaju 60jiee XUTPbIMU.
Bmecto Primal Scream mosesnu
yKe [ICUXOZIe/IUKA U XOIbl, CBOYC-
TBeHHbIe He cTosbKO The Stone
Roses, ckonbko The Beatles, The
Kinks u The Rolling Stones. XoTs B
2009-m Kasabian nosny4uiu 3a 3Tu
rlepeMeHbl HEKOTOPOE KOJIMYeCTBO
IINHUJIEK, K CBOEMY IOCJeHEMY
anbbomy Velociraptor, mosiBusie-
Mycs B IPOLJIOM TOZY, UM Bpozie
yZaJI0Ch CJIOKUTD GOJTee [ebHY0
KOHCTPYKIIMIO U3 CBOEero Habopa.
3zech MOSBUIIUCDH YK€ M BOCTOY-
Hble MOTUBBI — TOXe, B 061eM-TO,
Ba)KHAast 4acTh OPUTAHCKOTO POKA,
1 TIOYTH J)KOHOOHIMOBCKASE MOIIb
6apabaHOB.

[TpubbITHE repoeB POK-H-POJI-
Ja B MOCKBY IIPOMCXOAUT C Tpe-
Thell TONBITKU — To Tom Meiiraxn
3aboJieeT, TO pebeHOK elile y KOTOo
B rpynune pogutcs. Eciu B nociesn-
HIOIO CeKYH/y IPOU30/IeT KaKou-
TO HOBBIA 06GJIOM, KaXkeTcs, yxe
HUKTO He yauButcs. Ho ecnu Bce
CKJIEUTCS, eCTh LIAHC PA30M II0Zep-
raTh 3a Bce GPUTAHCKHE KOPEIIKH
U Ha [1apy 4acoB MOYyBCTBOBATb
ceOs1 HOPMaJIbHBIM OPUTAHCKUM
TOITHUKOM... U POK-H-POJLJI CIIACTH,
KOHEYHO.

MAKC XATEH

)

Camonos n Camonosa

18 nekabpsa

HaYHEeTCs 04Ha U3 CaMblX MOMY/SPHBIX NPOrPamMm
MoaroToBKY pykoBoamTeneii B Poccum

LunpekTopckun Kypc

[porpamma [ AUPEKTOPOB 1 COOCTBEHHMKOB, KOTOpbIE
XOTAT YUNUTbCA B rpynne paBHbIX cebe

g (495) 660-01-05  busnec-wkona «Camonos u Camonosa»
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